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1924 Automobile Insurance 


During 1923 about four million cars were 
manufactured and plans for 1924 indicate that this 
record will be eclipsed. This increase greatly en- 
larges your field of activity for soliciting Automobile 
Insurance. 


The 1924 rush season for this coverage is near 
at hand. The Fidelity-Phenix Automobile 
Department will appreciate the opportunity of 
helping you to realize your proportionate share of 
gain in Automobile Insurance writings. Present 
your problems to us direct, or 


“Ask the Fidelity-Phenix Special” 
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CASH CAPITAL 
FIVE MILLION DOLLARS 
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Western Insurance Bureau 
Service to Agents 








Every agent representing a company belonging to THE WEST- 
ERN INSURANCE BUREAU has a connection that enables him to 
satisfactorily write his more difficult and unusual lines. It is, in fact, 
true that any company affiliated with THE WESTERN INSURANCE 
BUREAU can write all of the business that any agent anywhere cares 
to present to it if there be no moral hazard. Some months ago the 
companies of THE WESTERN INSURANCE BUREAU pooled their 
individual writing capacities, so that today no line is too large or diffi- 
cult for any WESTERN INSURANCE BUREAU company to handle. 
This arrangement means that any Bureau company, entirely irrespec- 
tive of its own individual assets and carrying capacity, has behind it 
the combined underwriting resources of all of the companies of THE 


WESTERN INSURANCE BUREAU. 












Under arrangements just perfected all WESTERN INSURANCE 
BUREAU companies are able to write, or satisfactorily place, rain, parcel- 
post, sprinkler leakage, riot and civil commotion, explosion, hail, use 
and occupancy and all other special line business offered. The com- 
panies of THE WESTERN INSURANCE BUREAU are thus equipped 
to write not simply large lines and special hazards, but all classes of 


side lines aud unusual forms of coverage. 









In addition, agents of WESTERN INSURANCE BUREAU com- 
panies have at their disposal engineering, rating, inspection and adjust- 
ment service through the various cooperative organizations belonging 
to the Bureau. These institutions are owned and managed by THE 
WESTERN INSURANCE BUREAU,-operate exclusively for Western 
Bureau agents, and render a type of service that is not excelled by any 


other similar organization. 








In a word, the companies of THE WESTERN INSURANCE BU- 
REAU extend their facilities to agents with the knowledge that they 


are offering the best to be had anywhere. 


The 





Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the Western Insurance Bureau 
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Twenty-Eighth Year No. 10 


ROADER COVERAGE 
URGED BY STODDARD 


| CHANGE HOURS OF COVERAGE 


! 


New York Superintendent Issues 
His Preliminary Report to the 
State Legislature 


REVIEW OF LAST YEAR 


Makes Some Recommendations as to 
Dealing With Unauthorized Insur- 
ance Institutions That Are Active 


March 
his 
the 1923 


here 


ALBANY, N: Y., 


intendent Stoddard 


$—Super- 
in preliminary 
> bu of 
appears have 


isiness 
to 
volume 
to 
year. 


report says that 
‘re companies t 


been both an increase of and 


fecrease in losses sufficient promise 


Ma- 
a diminishing 


on the whole a profitable 
rine losses also promise 
thou 


show a < 


eh the business of the year 





lecrease in volume. 

at dis of 1923—the 
earthquake in Japan and the conflagra- 
tion at Berke Cal.—did not affect 
American companies seriously, and 
is every likelihood that the fire 
narine losses of the Japanese com- 


will 


two gr 


asters 


ley, 





there 








panies, when finally determined, will 
taken care of without embarrass- 
them or to the business of 

nited States branches. 





Increases of capital stock among 











American companies, noted in 
1922, continued during 1923, as also the 
levelopment of groups of such com- 

ies working together in harmony or 





rough stock ownership. 


To Help Marine Companies 
Superintendent Stoddard strongly 
urges upon the legislature favorable 


measure that has 
formulated for the bene- 
insurance and which it is 
enable marine companies 
American merchant marine 


consideration of a 
n carefully 
marine 
relieved will 
to serve the 





it of 


on 












an even footing with foreign com- 

panies and thus open the way for the 

much desired growth of both American 

shipping and commerce on the high 
Stas. 

Casualty and surety lines show indi- 

tations of a good year and give evi- 

> of maintaining the favorable con- 

1 of a year ago. Their premium 

zs fi 1923 may exceed $400,- 

it need among American 

broader coverage on prop- 

is discussed at length, and the dis- 

of the single coverage to 

companies and business, as 

ared with the multiple lines offered 

t British competitors, leads Super- 

ntendent Stoddard, after mature con- 

‘ideration, to the conclusion that the 

me has arrived for some modification 

t American practice. He, therefore, 

recommends several amendments to the 

New York insurance law that will en- 

able casualty, fir and marine com- 

Pantes to give in one policy complete 

‘overage in certain risks like automo- 


bil ; 
es, and in par al ir, permit the giv- 
ing of a jewelry block policy coverage. 


| INCREASE RAIN RATES 


Cost,of This Class Goes Up 25 Percent 


| 
| 
| 


for First Four Months of 
Year 
| 
NEW YORK, Mar. 5.—Material in- 


creases in rain insurance rates on base- 
ball forms E. F. and G. are announced, 
| effective April 1. The rates on these 
three forms are increased 25 percent for 
| the months of January, Febraury, March 
}and April; 20 percent for May and 15 
percent for the remaining months of the 


year. Forms E, and F. heretofore pro- 

that cover attach eight hours 
prior to the schedule commencement of 
a game on the day insured. After April 


1, cover shall not be applicable until six 
hours prior to schedule commencement 
the game. 

1 - . . 

| Form G. is modified by shortening to 
| three hours the period of attachment in 
| the second paragraph; there being no 
change in the first paragraph which pro 
vides that cover attaches six hours prior 
to schedule commencement of the game 
on the day insured. The second para- 
graph based on one 106th of an inch of 
we s$-4] - . ar 1 

raintall shall attach only three hours 
prior to the schedule commencement of 
the game. 


| vided 
| 
| 
| 


| ol 


Apply to Entire Country 


Forms F. and G. now provide for 
amount of insurance not exceeding 
percent. This is reduced 10 percent, 
that after April 1 the amount of insur- 
ance granted on any day shall not 
50 percent of the insurance pro- 
portion of actual income from a similar 
game. 

These 


an 
60 


so 


ex- 
ceed 


changes apply for the entire 
country excepting only the rate changes, 
which do not apply for Virginia, North 
and South Carolina, Georgia, Florida, 
Alabama, Louisiana and Texas, the 
rates for these states were rec in- 
creased under all forms. 


as 


ently 


of 
fresh 


The matter 
receives a 


unauthorized insurers 
review, investiga- 
tion and study of the situation during 
the past year revealed the large extent 
of their business and the indisposition 
of the London Lloyds, which are most 
concerned, to place themselves in a po- 
sition do business legitimately in 
the states. 

The superintendent of insurance be- 
lieves that the situation will be reme- 
died in part by the provision of a 
broader coverage to American compa- 
nies, as already recommended, but rec- 
ommends further that the insurance 
law be amended so as to include adjust- 
ers under the provisions of sections 49 
and 50, and that section 1199 of the 
penal law be broadened to apply to all 
unauthorized insurers. likewise ad- 
vises that holders of funds belonging to 


as 


to 


unauthorized insurers be required to 
report the same to the insurance depart- 
ment for the benefit of claimants and 
| creditors in this state. 

Attention is called to a_ tendency 
among some insureds to have an em- 


plove licensed as a broker of fire insur- 

ance and thus in effect gain a rebate. A 

recommendation offered to correct 
(CONTINUED ON PAGE 20) 
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BAKER “STANDING PAT” 


ALLOW NO SEPARATION MOVE 











Kansas Superintendent Says He Is 
Ready for Fight if Union or 
Bureau Wants It 
FOPEKA, KAN., March 4.—Super 
intendent Baker is ready to go ahead 
with any fight the Western Union o1 
the Western Insurance Bureau com 
panies may want to lertake in this 

state rl ( le ¢ yr t< the Sé 
ration of the mix ene vill not be 
changed or abrogated by the depart 
ment and the prohibiti i t clear 
ing simply for the 1 pose of separa 
tion still stands. The department is 
watching closely tl ctivities of some 
special agents and compa officials t 
see that the order of the department is 
not disregarded Prompt action I] 
be taken by the department against \ 
company which undertakes to violate 
the order 

There m be some age 
sas cleared for other 
simply the fight between tl 
Bureau There may be 
the natural course of business 
department is ready to fight < 1 
separation simply because the agency 
represents both Union and Bureau and 
possibly one of the non-affiliated com 
panies. Should the companies under 
take any separation in the state the in 
surance department has both the powers 
of the department for the cancellatior 
of licenses and the attorney general is 
ready help with the use of the anti- 
trust laws of Kansas 

Ready to Enforce Orders 


‘This department is ready to see that 
the order prohibiting separation of the 

agencies is enforced,” said Mr. Baker 

Wi believe we are on the right track 
in trving to prevent the rht between 
the two groups of fire insurance com- 
panies from wrecking, to some extent, 
or at le ast doing irre Dara ble dam: ige to 
the business of a large number of Kan- 
sas agents and to the insurance busi- 
ness in this state as ; iat 

“We realize that this fight is one of 
great importance to the insurance com- 
panies and insurance men, but we feel 
that the public has little direct concern 
in it. But the general public does have 
a great deal of concern in their insur- 
anace and the fight is bound to affe« 
| this Our action was taken in the in- 
| terests of the insuring public and a 
large number of agents who felt that 
their business would be adversely af 
fected by the enforcement of the sepa 
ration rule The department did not 
act hastily and we had full legal adi 
|and information and we are soutdent 
that our position is sound.” 


Get Tax Refunds 


Among other corporations getting re- 
funds from the Treasury Department 
for the year ended June 30 last because 
f illegal or erroneously collected taxes 
for several preceding years were: The 
New York Life, nearly $110,000; Fire- 
mans Fund over $336,900 and the North 
America, $348,644. 









SEPARATION WORK IS 
NOW BEING RESUMED 


Western Union Companies Will 
Again Bring About Readjust- 
ment of Commissions 


FIELD MEN ARE ADVISED 


Believers in Uniform Scale Will Seek 
to Have Agents Represent Insti- 
tutions of One Class 








\ large number of Western Union 
ce nies are again instructing their 
dn to put the question of repre- 
entation squarely up to the mixed 
es. The Western Union people 
take the position that they have en- 
eavored by every possible means to 
et an agreement with the Western In- 
S nce Bureau as to uniform commis- 
s s but have failed. Hence they feel 
it o longer desirable to continue 
armistice. Active readjustment of 
ce nissions will take place at once A 
nu r of Union companies have de- 
cided that they will not remain in an 
ency where a higher commission is 
paid or where companies not members 
of the Union are represented. The de- 
cision of the Union co mpanies will be 
put up to the agent and he can act ac- 
ordingly 
Effect of Armistice 
Early in January the field men of 
Union companies were well whetted up 
to begin separation. Then the armistice 
was declared and natt irally enthusiasm 
vaned. The Western Union companies 
decli that it is impossible to get to- 
gether Western Insurance Bu- 
reau because the Western Insurance 
Bureau demands a differential in com- 





mission. Attention is called to the fact 
that the insurance commissioners took 
action and insisted on a uniform com- 
mission to all agents. The Western 
Insurance Bureau would not agree to 
this. Since that time efforts have been 
made by the two organizations to get 
togethe but to no avail. 
Separation Will Be Resumed 

The Western Union feels that it is 
useless to continue negotiations and 
the Western Insurance Bureau has 
reached the same conclusion. There- 
fore, separation will be resumed and 
Union field men will carry the message 
to the mixed agents. The Western In- 
surance Bureau takes the position that 
it will not agree to any separation in 
mixed agencies. It is perfectly willing 
to restore the old conference agree- 
ment and pledge itself to pay Union 
commissions in mixed agencies as be- 
fore. It insisted all along that 
that was logical and proper 
wav out present entanglement 
s it we > the Union companies 
uniform ion in all their agen- 
cies, clear or mixed, and would. allow 
the Western Insurance Bureau to pay 
its scale in its own clear agencies. The 
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| 
Western Insurance Bureau takes id 1) 
position that it cannot conscientiously | 
call on the mixed agents to disturb | 
their business which has been built up | 
under the protection of the joint con- 
ference agreement. 

Will Not Agree to Old Plan 


The .Western Union is not satisfied 
with the old conference agreement and 
declares that it was a cumbersome doc- 
ument and was not practical. Seem- 
ingly, the Western Union has not con- | 
fidence in all the Bureau companies that 
they will live up to their obligations 
and pay only Union commissions in 
mixed agencies. Union officials declare 
that they have positive evidence that 
some of the Bureau companies ignored 
entirely their obligations and paid Bu- 
reau. commissions in mixed agencies 
under the conference agreement. The 
Western Insurance Bureau declares on 
its part that if necessary more drastic 
regulations could be made to handle 
any violations. 


Insurance Commissioners’ Position 


The insurance commissioners are 
now placed in a rather peculiar position, 
Some of them were very strongly op- 
posed to separation. They threatened 
to issue an order against it. However, 


having come out strongly for uniform 
commissions, they cannot consistently 


issue a prohibitory edict inasmuch as 
the Western Union declares that it has 
gone as far as it can in endeavoring to 
follow the instructions of the commis- 
sioners and in attempting to get the 
Western Insurance Bureau to adopt the 
same platform. 


Agents in State of Doubt 


The local agents naturally will be in a 
state of doubt as to whether or not the 
two organizations can get together. 
They take the position that they do not 
want to disturb their business if peace 
is to be restored during the next two 
weeks. Both sides, however, seem to 
feel that there is no ground on which 
both can stand as repeated efforts to get 
together have come to naught. Union 
companies declare that no intimidation 
or force of any kind will be used. How- | 
ever, they say that in order to get uni- 
form commissions it is necessary to 
have clear agencies where only compa- 
nies are represented that believe in this 
doctrine. 

Nothing will be done about the ex- 
cepted cities until af fter the forth com- 
ing meetings of the Western Union and 
Western Insurance Bureau. Until the | 
outside field is definitely arranged little 
can be done with the cities. The agents 
in the large cities are riding easily, 
knowing that the insurance commis- 
sioners have no authority to take action 
following the United States Circuit 
Court decision in Indiana and they do 
not believe that the companies are in 
any position to force action. 

Ohio 





Interest in Conference 


Much interest attaches to the con- 
ference this week at Columbus, be- 
tween Insurance Superintendent Harry 
. Conn and representatives of the 
Western Union and Western Insurance 
Bureau. President John C. Harding of 
the Union, John M. Thomas of the 
Aetna and George H. Bell of the Na- 
tional of Hartford represented the 
Union while President Charles H. Yun- 
ker of the Western Insurance Bureau, 
Charles E. Sheldon of the American 
and Waite Bliven of the Firemen’s rep- 
Superintendent 


resented the Bureau. 


| Commissioner 
sions 


| unless Mr. 


| had 
of the field man of one of the big com- 


| he had 182 mixed agencies. 





BUREAU VIEW OF SITUATION 


Believed Commissioners in Other States 
Will Feel Bound by Federal 
Judges Ruling 


It is not the intention of the Western 
Insurance Bureau to ask for a tem- 
ae 


injunction restraining Insurance 
Hyde of Missouri from 
enforcing his order regulating commis- 
(similar to the one sent out by 
Commissioner McMurray of Indiana) 
Hyde undertakes to make 
efiective. It is the belief 


porary 


the order 


|} of the Western Bureau companies that 
| the 


“decision 
judges of the 


three 
Indian- 


rendered by the 
federal court at 


|} apolis last week making void Commis- 





sioner McMurray’s’ order indicates 
clearly the attitude that would be pur- 
sued by any other court in which the 
validity of an order similar to Mr. Mc- | 


Murray’s might be tested. 


Silber Gives Views 


MICHIGAN POND MEETS 
OLD TIMERS ON THE BANKS 


Grand Galaxy of Fire Insurance Celebri- 
ties Attend the Annual Gathering 
of Field Men 


NEW OFFICERS ELECTED 

Most Gander—F, W. 
Camden, 

Supervisor—R, E. Vernor, Western Ac- 
tuarial Bureau. 

Custodian—D, R. Simmons, Firemen’s. 

Guardian—C. A. Dafoe, Mercantile. 

Wielder—W. H. Gabriel, National. 


Loyal Sullivan, 


Keeper—George FP. Kessberger, Citi- 
zens. 
Delegates to Grand Nest Meeting— 


Fred W. Sullivan and R. E. Vernor, Al- 
ternates, D. R, Simmons and C. A. Dafoe, 


GRAND RAPIDS, 
The “Old Settlers 
Michigan Blue 
Rapids, Mich., 


MICH., Mar. 4.— 
Meeting” of the 
Goose held at Grand 
brought out the largest 


| number of managers and company offi- 


Fred D. Silber of the Chicago law 
firm of Silber, Isaacs, Silber & Woley, | 


attorneys for the Western Bureau, 
this week that he does not anticipate 
that the Missouri commissioner will at- 
tempt to enforce his order. Mr. Silber 
pointed out that there is no state in the 
country in which an insurance commis- 
sioner is empowered with the authority 
to enforce an order regulating the com- 
missions that companies may pay to 
agents. Mr. Silber believes that in view 
of this fact insurance commissioners 
in all states in which Western Bureau 


companies operate will be disinclined to | 


issue or attempt to enforce such orders. 
He expressed the opinion that the — 
missioners will naturally feel bound | 
the unanimous opinion rendered at sd 
dianapolis last week by Federal Judges 
Anderson, Evans and Geiger, who had 
no hesitancy in declaring Commissioner 
McMurray’s order void and enjoining 
him from enforcing it. 


under which the issue was not pushed 
for several weeks has brought about 
new complications. The impression got 


| abroad that the armistice meant a Ver- 


sailles treaty and that belligerant opera- 
tions would not be resumed. Quite a 
number of agencies in Indiana which had 
been cleared during the initial cam- 


paign have again become mixed, having 


taken back companies 
up under protest. 
gone 


they had given 
Just how far separation 
is indicated by the statement 


panies that when separation was ordered 
When the 
armistice was declared all of these had 
been cleared or had definitely declared 
themselves except 39. Now, he says, 
quite a number have again become 
mixed and much of the work will have 
to be done over. But — field men, 
even those who were reluctant to push 
separation at first ay were inclined to 
hold back with the idea that something 
might turn up to put a stop to the 
move, are now pretty well convinced 
that separation will have to be put over 
and they are going about it with more 
zeal. There are some strong mixed 
agencies in the state that have not vet 
been disturbed, however, and much curi- 


Conn is one of the most able of the in- | osity is being manifested as to how 
surance commissioners and a man who | they will fare 
is decidedly fair. At the insurance | —_ — 
commissioners conference in Chicago | : —_ ; 
he urged the companies to settle their Security Fire’s Figures 
differences amicably and not force the | The 41st annual statement of the Se- 
issues before the public. | curity Fire of Davenport shows assets 
are | of $1,274,934. This is an increase of 
$96,833. The surplus is $293,216, which 
INDIANAPOLIS, IND., Mar. 5.— | with the capital of $200,000 gives a sur- 
Separation is again under full swing in| plus to policyholders of $493,216 or 
Indiana. Most Union field men have nearly half a million. The reinsurance 


had instructions to make separation ef- | 
fective and the work is going forward. 
The armistice between the two camps, 


reserve is $706,913. Since organiza- 
tion the company has paid in losses $2,- 
456,665, 


said | 


agents, 
ards, 


J. W. ¢ 


cials who have ever attended a meeting 
in Michigan. Usually a half a dozen or 
so company officials attend a state Blue 
Goose meeting, but at this gathering 
these celebrities were present: M. H. 
Grannatt, assistant manager Liverpool 
& London & Globe; John F. Stafford, 
manager Sun; A. F. Powrie, manager, 
Fire Association; R. D. Safford, as- 
sistant manager, National of Hartford; 
W. T.  Benallack, wae of 
Michigan F. & M.; E. F. Rich- 
agency superintendent, Great 
Fred W. Ransom, assistant 
Providence-Washington; J. V. 
vice-president, Metropolitan Life; 
iregory, assistant manager, Crum 
& Forster; Fred A. Rye, manager Com- 
mercial Union; John C. Brown, assistant 


American; 
manager, 
Barry, 


manager, National Liberty; C. A. 
Reekie, secretary, Detroit F. & M.; 

M. Carmichael, manager, Oil Associa- 
|tion: R. E. Vernor, manager fire pre- 
vention department, Western Actuarial 
Bureau: C. A. Rich, manager, Under- 
writers Adjusting Company; Rudolph 


| the 








Belcher, manager, Western Insurance 
Bureau; James F. Joseph, governing 
committee, Western Union; John A. 
Hanson, Detroit manager, Western Ad- 
justment; and John R. Martin Detroit 
manager, Underwriters Adjusting Com- 
pany. 
Field Meetings Held 


Of those present four were past most 
loyal grand ganders of the Blue Goose, 
they being John A. Hanson, Fred W. 
Ransom, W. T. Benallack, and M. M. 
Hawxhurst, Michigan state agent of the 
London. In addition there was in at- 
tendance Royal L. Nicholson, most 
loyal gander of the Wisconsin pond. 
There were four separate meetings in 
all. The two field organizations, the 
Michigan Underwriters Association and 
the Michigan Field Club held forth in 
the morning. B. V. Legg, of the Liver- 
pool & London & Globe presided over 
Michigan Underwriters Association 
meeting as president. M. H. Grannatt, 
assistant western manager of the Liver- 
pool gave an interesting talk on the fire 
insurance side lines. D. R. Simmons 
of the Firemen’s, head of the Michigan 
Field Club, was in charge of that or- 
ganization’s meeting. Brief talks were 
made by Mr. Belcher. manager Western 
Insur me Bureau and C. A. Rich, man- 
ager Underwriters Adjusting Company 


Initiation Was Held 


An initiation ceremony with a com- 
plete new set of stunts was held in the 
afternoon presided over by Most Loyal 
Gander R. D. Safford. R. E. Vernor in 
charge of the marching maneuvers of 
the guards won applause. H. F. Mce- 
Gurren, of the Westchester was in gen- 
eral charge of the entertainment pro- 
eram. There were 15 goslings who had 


their pin feathers plucked and who were 

carried over the rough road that must 

be traveled by all who are initiated. 
R. D. Safford presided at the banquet 














| 


—e 


DISCUSS ROD CREDits 





CRITICIZE COMPANY PRACTICE 


Manufacturers Say Reductions Are 
Granted on Both Labelled ang 
Unlabelled Systems 


The National Association of 
Rod Manufacturers met in 
Tuesday and gave much of 
a consideration of the 
of the Underwriters’ 
has had on the Members 
the association are a unit in deel, 
that the label plan has not worked 
satisfactorily. They 





8 
its time to 
eff. ct which gf 
> Lab oratories lat De] 

business. 


Se 





out 
that use 


of the label fails to operate satisfactorily 


maintain 





in the farming districts, where jns sec. 
tion bureaus do not have close rate 
diction. 
Credit System Abused 
The farm companies, say the 





ning rod men, have not confined ei 
rate credits for rods to approved te. 
belled systems but under the 





A Stress of 
competition, both that among them. 
selves and with mutuals, have granted 
credits both to labelled and unlabelled 
jobs. The rod manufacturers do not 
criticize the companies for this acti ! 
as they declare it is the only pract ical 
way the situation may be handled. The 


farmers and the lightning rod installa. 
tion men will not do not fill out 
necessary reports, nor do the farm 
agents of the insurance companies. 
Every factor making for success of the 
label service is absent in dealing with 
the farming communities. 
rod manufacturers believe the label 
might be made to mean something for 
use on industrial plant installations, 


and 








Some of the 


Inspections Not Thorough 


The rod manufacturers do not object 


to an inspection syster Their objec- 
tion now is that the nomeuian service 
is not thorough enough, and that it 


never can be because of the location of 
the risks to be inspected outside the 
cities. 

The insurance companies have failed 
to demonstrate that their cooperation 
with the Laboratories means anything 
in the farm field. That is the gist of the 
rod manufacturers’ grievance. 


in the evening as 
There were 167 in attendance. Roy L. 
Nicholson, Wisconsin state agent of the 
Michigan pt & Marine and most loyal 
gi ander of the Wisconsin pond spoke on 
"Nick-nacks.” Charles Holden, form- 
erly a local agent at Grand Rapids and 
now United States collector of internal 
revenue at Grand Rapids gave some 
reminiscences of the days when he was 
in the business. Ray N. Menzies, Mich- 
igan state agent of the Great American, 
spoke on behalf of “The Young Guard”, 
and James W. Price supervisor and ad- 
juster of the American of Newark in 
Michigan spoke for “The Old Guard”. 
John F. Stafford, western manager of 
the Sun and loval grand gander 
of the Blue Goose had as his topic “The 
Grand Old Bird”, and J. V. Barry, vice- 
president of the Met: -opoli tan Life con- 
cluded the program with his talk “Bil- 
lions”. Retiring Most Loyal Gander 
Safford was presented with a scarf pin. 


most loyal gander. 


most 





Field Meeting June 17 
Illinois field men will hold their an- 
nual meeting and outing this year at 
Delavan Lake, Wis., beginning June 17. 
Arrangements for the anzual affair have 


been made early so that the date se- 
cted will not conflict with similar 
gatherings in other states. Last year a 


number of field meetings in the middle 
west were held during the same on 
This made it ———. for company of- 
ficials and some field men to attend all 
of the meetings. It is hoped that this 
vear field organizations in the states sut- 
rounding Illinois, will arrange their an- 
nual meetings so as not to conflict with 
the date selected for Illinois. 
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yo ANSWER IS FILED 
BY INDIANA OFFICIAL 





Not Believed That Further Action 
Will Be Taken in Commis- 
sion Order 





sTOPS ANY REGULATION 


Most Insurance Men Are Pleased With 
the Recent United States Circuit 
Court Decision 


INDIANAPOLIS, IND., March 5.— 
It had been reported that Commissioner 
McMurray would file an answer this 
week in the federal court following the 
isuing of a temporary injunction by the 
' last Monday, re- 
commissioner 


court a week ago 


straining the from en- 


forcing his — as to bypsceraccl com- 
a common 
filed 


mation at the 


nchedaile. No answer was 
and there no inti- 
attorney general’s office 


however was 





that one was being prepared. Com- 
missioner McMurray and his deputy, 


Stuart Coulter, left Indianapolis on 
Monday. 

Pleased With Decision 
The action of the federal court in 


granting a res straining order on the 
agency commission ruling was in keep- 
ing with the expectations of most com- 
pany representatives as it was not be- 
lieved that the commissioner had author- 
ity under the statutes governing his 
office to rule on this subject. Consid- 
erable satisfaction is derived from the 
federal court’s attitude by Bureau and 
Union representatives alike as it was 
felt that the taking over of commission 
control by the insurance department 
would be a further curtailment of the 
business which was most undesirable. 





< 






First Step in Control 


While Union companies might have 
had a temporary satisfaction in seeing 
their schedule of commissions made 
standard in Indiana, thereby depriving 
the Bureau of their strong card in the 
—y agency contest, it was realized 
by all that had this order weathered 
the court’s scrutiny, it would probably 
lave been only a first step in the direc- 
tion of control of the business by the 
state and that a reduction of commsi- 
sions to a lower schedule might be ex- 
pected to follow in time. The sugges- 
tion of Commissioner McMurray that 
this court decision may cause the intro- 
duction and passage of stricter regula- 
tory laws by the legislature is regarded 
as possible but not probabie so far as 
the next legislature is concerned. It is 
believed that there is coming about a 
reaction of sentiment against further 
restriction of the insurance business by 
the state. 


BRABAND WITH THE NEWARK 





made by 


| 
A. A. Braband, who resigned as Cook | 


county special agent of the Standard 
American of € ‘hicago, has been appointed 
Cook county special agent of the New- 
ark Fire. He was formerly in the Cook 
county field for the Royal and there- 
lore is returning to the same _ busi- 
office. He has a large acquaint- 
ance in the Class 2 district of Chicago. 


ness 


COMPROMISE NOW UNLIKELY 


Efforts to Secure Settlement of Rate 
Case in That State Seem to Be 
Doomed to Failure 


TOPEKA, KAN., March 5.—The ef- 
fort to secure a compromise in the Kan- 
rate case now seems to be doomed 
to failure. Of there is always 
a possibility of a settlement when offers 
are being considered, but it would ap- 
pear from the attitude of those inter- 
ested in obtaining a settlement of the 
litigation that they probably will not get 
together. 

A year ago the fire companies made 
an Offer to the state for a settlement, 
including a reduction in rates approxi- 
mating $650,000 a year, but some of the 
reductions would not be made effective 


sas 


course, 


for several years. The impounded 
premiums were to be returned to the 
companies. 

The new offer of the companies is 


practically the same as that of a year 
ago except that the reductions would 
become effective at once. The reduc- 
tions would affect all fire and tornado 
business on farm and city property and 
some reductions on mercantile risks. 
The company proposal was that the im- 
pounded premiums should be returned 
to the companies at once. 

Want 


When 


Reductions Made Retroactive 
the offer was checked 
the governor and other state officials by 
the insurance department and the at- 
torneys for the companies the sugges- 
tion was made, although not as a formal 
offer, that the state might be willing 
to agree to the compromise if the reduc- 
tions were made retroactive to the date 
when the original order was issued. In 
other words, the state demanded that 
on the lines which the companies pro- 


up to 





4s | DELAWARE MEN RALLY 
LOCAL AGENTS HOLD MEETING 


President Albert Bird of Wilmington 
and His Associate Officers Were 
Re-elected Last Week 


WILMINGTON, DEL., 
Those primarily responsible 
ing the Delaware Association of 
ance Agents have every reason to be 
proud of the effort. The first annual | 
gathering of the organization held here 
today, was well attended, while the 
members evidenced an intelligent inter- 
est in their common problems and an 
earnestness in their determination to 
check improper practices, and to ad 
vance those that will result in- more 
effectively serving their clients, their 
companies and themselves. 

In appreciation of the 
performed by their officers 
past year, unanimous 
accorded the following: 
Bird, Wilmington; first vice-president, 
W. C. Boyer, Dover; nd vice 
dent, C. C. Marshall, Lewis; 
treasurer, W. A. Ryan, 


Banquet 


Mar. 4- 
launch- 
Insur- 


for 


good work 
during the 
reelection was 
President Albert 





sec presi- 
ec presi 
secretary- 


Wilmington. 


Was Held 


The business session was followed by 
a banquet at which President Bird acted 
as toastmaster; the speakers being 
James L. Case, former president of the 
National Association; W: ilter H. 
nett, secretary-treasurer of the same or- 
ganization, Dr. Charles M. Hollis, in- 
surance commissioner, and “Jack” Frost, | 


of the Fidelity & Deposit. Mr. Case | 
reviewed the purposes of the National | 
Association and told of some of its | 


accomplishments in promoting the inter 
ests of the local agents. He emphasized 
the advantages to be had foun 
ative effort and urged a constant attend- 
ance by members at the and na- | 
tional conferences. Commissioner Hol- | 
lis gave emphatic endorsement to the | 


coope t- 


state 


posed to reduce that the impounded | ideals of the Delaware Association, and 
premiums be returned to the policy- | pledged the aid of his office in making | 
holders while on other lines the im- | its plans effective. ; 
pounded premiums would be returned | ‘ After outlining the history of the 
to the companies. The state officials nion-Bureau controversy in the west, 

expressed the view that it would be un- Mr. Bennett deprecated the failure of | 
fair to the policyholders whose premi- | the company managers to agree upon 


ums had been impounded to take away 
from them the benefits of the reduc- 
tions. All business written after the 
agreement became effective would be at 
the lower rates and without impounding 
the premiums. 

The state is so confident of winning 
a substantial part of the suit that it is 
prepared to oppose the return of all the 
impounded premiums to tie companies 
and the agents. 

It is not known here what attitude the 
companies may take toward making the 
reductions which they offer retroactive. 
The state is inclined to insist upon this 
in any settlement that is made. 

Row Over Impounded Premiums 


An indirect accusation that “some- 
body” is getting “something” out of the 
deposits of impounded premiums was 
Governor Davis last week 
when he notified the attorney general 
that steps ought to be taken to collect 
interest on them. 


Some time ago the companies filed 
motion with the district court asking 
the court to fix a rate of interest and 


The Newark will stimulate its business 


actively. 





TORPE MADE CHAIRMAN 


The following have been appointed 
the insurance committee of the Chicago 
Real Estate Board: August Torpe, Jr., 
chairman; Walter C. Gielow, 
Vatson, 
all. 


Oliver L. | 
Fred A. Gates and Arthur B. | 


determine how it should be paid. The 
insinuation of the governor is directed 
against the court more than anyone else, 
as the court has determined in every in- 
stance where the money should be de- 
posited. The motion asking for interest 
has not been pressed because of the pos- 
sibility that a compromise might be ar- 
ranged in the rate suit. The Topeka 
banks now have approximately $1,350,- 
000 of the impounded premiums. 


The Texas state 
has granted 15 
San Antonio, El 
Ballinger. 


insurance commission 
percent rate credits to 
2aso, Brownsville and 


|a commission program, 
| error to permit a matter 





holding it a fatal 
that should be 


settled within the ranks to get into the 


courts. The net outcome of the strained 
relations in the west, Mr. Bennett feared 
would be the enactment of legislation 


in several of the states that would give 
the commissioners authority to regulate 
the insurance business far more intim- 
ately than they have now power to do. 
He too, urged the agents to work in 
concert, calmly and temperately, and 
to seek the correction of whatever evils | 
they complained of through the medium 
ot conference and mutual 
rather than by applying either to the 
courts or to the legislature: which latter 
practice in the great majority of cases, 
he declared, would result in a cure far 
a than the illness they complained 
of. 


concession, 





MUCH PRESSURE IS BROUGH?T 

Insurance companies in Western 
Union territory report that in case of 
mixed agencies much pressure has been 
brought to bear since the joint confer- 
ence agreement was abrogated in get- 
ting companies to write accommodation 
lines which heretofore were very diffi- 
cult to place. Some agents have played 
one class of companies against the other, 
threatening to throw out the companies 
of the other group unless all came to 
bat. The agents have used their influ- 
ence with field men and general offices. 
It has been interesting in many cases to 
see the arguments that are used and the 
refined threats that have been brought 
into play. Undoubtedly far more busi- 
ness of this character has been taken 
than would otherwise have been the case 
had there been no break between the 
organizations. 


7 i 
|} ing of 


jent: Leonard 
, of insurance; 


“MICHIGAN PLAN”’ TO 
RAISE AGENCY PLANE 


Regional Committees to Pass on 
Applications for Licenses in 
That State 


| |COMMISSIONER APPROVES 


Details Worked Out at Conference Be- 
tween Hands and Committee From 
Agents’ Association 


BY GEORGE BROWN 

LANSING, MICH., Mar. 4.—If the 
program works out as planned there will 
be no occasion for a “qualification bill” 
next session of the 
The 
weeding out of 
It will 


to scrap over in the 
Michigan legis 
Plan” 


unwarranted agencies primarily. 


lature. “Michigan 


provides for the 


put a stop to the bank clerk, working 
on a meager salary, running an insur- 
ance department for the bank’s benefit 
with controlled customers as the source 


of revenue. It will call a halt on build- 
ing and loan associations deriving a nice 
little gain on the homes for the build- 
which they make a loan. It will 


FEATURES OF THE 
“MICHIGAN PLAN” 

No law needed, 
agreement 
men 


Just a working 
between the insurance 
nd the insurance department. 

State 
each 





divided into ten regions, 
having an examining com- 
ttee to whom the department 


applications for licenses. 


! 
will refer 
Bank 





clerks, building and loan 
association employes, bookkeepers 
of real estate owners and others 
not really selling insurance will be 
barred, 








*art-time men, really selling in- 


surance not interfered with nor 
institutions doing a general insur- 
ance business, 


Serving the public the essential 
basis for a license. } 
| 
——) 
spoil 


tate 


owners of real es- 
for the book- 
they can save the commis- 
sion. In brief, it will eliminate the 
thrifty institutions and individuals who 
“squeeze the nickel till the eagle 
screams.” 


game of 
get a license 


the 
who 
keeper, so 


Conference at Lansing 
The “Michigan Plan” was agreed on 
in a conference at Lansing last week be- 
tween the Michigan Association of In- 
surance agents as represented by the 


conference and governing committees 
of the association and the state insur- 
ance commissioner. There were pres- 


Hands, commissioner 
Clyde B. Smith, Lansing, 
president of the association; Phil J. 
Brown, Flint, secretary; William J. 
Reineke, Detroit; H. H. Wright, Port 
Huron; J. M. Crosby, Grand Rapids; 
G. C Chaddock, poe Lee Dudley, 
Battle Creek; W. G. McCune, Petoskey. 

The proposition ‘pat up to the com- 
missioner was in effect: 

If the state be divided 
with a committee of 
charge of each, men of reputation for 
integrity and sound business practice, 
are you willing to submit applications 
for licenses to these committees? 


into regions 
insurance men in 


Commissioner Approves Plan 


“T’ll be more than pleased to do so,” 
the commissioner replied. “Conditions 
are bad. Men get licenses right along 
who are not entitled to them. They are 
not insurance agents; they don’t sell 
insurance. They don’t serve the pub- 
lic. They are merely serving the selfish 





pee 2 
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purposes of 


some employer. The cases 
quoted by you men are too true but it 
is absolutely impossible for the depart- 


ment to investigate applic: 





matter what we may think about them. 
We haven't the facilities; we haven't 
the money. When an application ap 
pears to be regular we can’t do other- 
wise than issue the license. 


“If your association, through its sev- 
eral regional committees, can do this 
investigating, the department won't 
need any deputies for the purpose. I 
don’t think it is necessary for the com- 
mittee to know what company or what 
agency the applicant proposes to rep- 
resent. That is the department’s busi- 
ness. When the committee doesn’t 
know, then no charge of jealousy or 


grudge can be made. 


Won't Apply to Renewals 

“I can’t do anything about the appli- 
cations for renewals already on file for 
this year. There are thousands of them 


and we'll have to follow the usual rou- 


tine but the new plan can be put into 
effect as to new applications as soon as 
your committees are ready. I believe 


your plan is going to be a tremendous 
help to the department.” 


Mr. Hands didn’t say all this in one 


stretch. His statements from time to 
time, during a conterence of several 
hours, were in answer to questions and 


suggestions offered by the 
representatives. 

Numerous 
license 


association 


cases of evasions of the 
insurance 
commissioner. 
statements openly 
made by their insur- 
the with cer- 
loan associations. It 
that the bond invest- 
which have sprung up 


provisions of the 
code were quoted to the 
In some the 
showed the profit 
ance departments; 
tain building and 
was known, too, 
ment concerns, 
like mushrooms, since the 
made bond buying attractive, 
the same thing. 

Mr. Hands reminded the conference 
members that if these men who secure 
licenses for the purposes indicated do a 
general insurance business and really 
serve the public they would be within 
their rights. 


state 
bank 


same 


are doing 


Bigger Problem First Year 


This will be one of the problems for 
the committees to solve. There will 
have to be a good deal of latitude the 
first year or two but after that it won’t 
be much of a problem as an applicant 
could very properly be required to show 
what business of a general character he 
had done during the preceding year. If 


a new applicant, he could be fairly asked 
to indicate how much business he ex- 
pected to do within the term of his li- 


cense and then check him up when he 
asked renewal his license. The com- 
missioner reserves the right, of course, 
to issue a license or not as he sees fit. 

One of the first questions asked by in- 
surance men as to the Michigan plan 
is as to part-time men. It was made 
plain in the conference that there is no 
intention of interfering with part-time 


men, provided they really sell insurance. 
It was also made plain that banks 
doing a general insurance business 


through a regularly conducted insurance 
department, as is done in almost all 
small towns where there isn’t enough 
business to keep a fully equipped agency 
running, are just as much entitled to 
a license as anyone else 

On the licenses as 
there 
Mich- 
defined the dif- 
ference as: An agent represents a com- 
pany, a solicitor represents an agency. 
In Michigan an outside company must 
pay $2 for each agent licensed. The so- 
licitor fee is $10, because a solicitor can 
sell any line carried in the agency with 
which he is associated, regardless of the 
number of companies. This provision 
is being evaded to a very great ex- 
tent but the “Michigan Plan” wiil stop 


question of agents’ 
compared with solicitors’ 
are no “brokers,” 
igan—the 


icenses 
so classed in 
commissioner 


that. 
The most cogent objection made to 
any form of examination or investiga- 


the same 
man gen- 


tion of applicants by men in 
business is that the insurance 


government, 


| ting 





THE 


erally doesn’t want any more men in 
that, in any case, most 


would be unnecessarily 


the business and 


for too much from a 
his argument had any 
of doctors, druggists, 





engineers, architects, 





teachers, even barbers, would end, be- 
cause all the examining is done by 
men in the same business or profession. 
In ince men are just as fair and hon- 
est as these others 

Phe ge po of qualification as to 
knowledge of the business itself was 
not taken up in the conference. The 
questionnaire now in use by the insur- 
ance department with some amplifica- 
tion, will take care of this. 

sy the way, no other lines than fire 
and casualty were considered. The of- 


ficers of the assoc 
and health men 
own -salvation. 

gal and some 
themselves 


iation feel that the life 
must work out their 
The life men of Michi- 
from other states had 
excepted from the provis- 
ions of the qualification bill introduced 
in the Michigan legislature and rendered 
no help whatever to get the bill out of 


the senate insurance committee in which 


it was smothered. They have a plan 
of their own which is being figured out 
by the association of life underwriters 
of Detroit. 

It was agreed by the conference mem- 
bers that the ten regional committees, 


tentative list of chairmen 
was drafted, had better not organize 
until May, when all the agencies in the 
territory can be represented at the in- 
itial meeting. The time was agreed 


of which a 


so that weather conditions may not 
interfere with their driving to the cen- 
tral point in their own cars. After the 


initial meeting there 


in the 


will be no difficulty 
committees and applicants get- 
together at stated periods. 


Question of Arbitration 


A fire insurance policy contained a 
provision to settle through an appraisal 
the amount of loss. The appellant in a 
New York case contended that an order 
directing arbitration was not warranted 
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‘NORTH DAKOTA NOW 








STAGING “COME BACK” 


Business and Financial Conditions 
in the State Are Showing an 


Improvement 


GIVE VIEWS 


OBSERVERS 


Farmers Are Getting Away From the 
One Crop System and Are 
Branching Out 

FARGO, N. D., Mar. 5.—There has 
been misinformation about financial and 
business North Dakota. 
decided improvement 
the state to 


conditions in 
There has been a 


and people have faith in 
“come back.” 


W. P. 


mercial club, is in receipt of letters from 


Chestnut, secretary of the com- 


some of the largest distributors of au- 
tomobiles, farm machinery, auto sup- 
plies and other wholesale distributors 
in the state. These letters show that 
business conditions in North Dakota 
are better today than they have been 
for some years. Many of these houses 
actually report an increase in business; 
collections are better and there is a 
general feeling of optimism through- 
out the state. 


More Ford Cars Sold 
Frosaker-White Motor Company 
(Ford Agency) says: “Our business 
this year is very satisfactory and shows 
a very substantial increase over that 
of last year and the year previous. Our 
deliveries since Jan. 1 have been show- 
ing an increase of 100 percent and or- 
ders booked for spring delivery are 200 








by the arbitration law. Held that the | percent ahead of the same period last 
agreement for the appointment of ap-| season. We consider the outlook very 
praisers, who are not authorized to pass | encouraging and are confidently looking 
upon the whole liability, does not con- forward to the biggest year we ever 
stitute an arbitration. Order reversed had.” 
ind motion for arbitration denied. In J. I. Case Threshing Machine Com- 
the matter of American Insurance Co. pany says: “Our accepted sales volume 
Supreme Court Appellate Division 1st at this time exceeds that for the same 
Dept. New York. date a year ago by 28 percent. Collec- 
CONDENSED NEWS OF THE WEEK 
Superintendent Stoddard of New York | All hands are pleased with the deci- 
in his preliminary report urges Bn | sion of the federal court at Indianapolis 
coverage for fire and casualty companies. | holding that the insurance commissioners 
ko ok x |} have no authority to regulate commis- 


Legislative investigation in 
Commissioner Kendrick clean 


Iowa gives 
bill. Gen- 


eral probe to continue. 

Superintendent Baker of Kansas stands 
pat on his order prohibiting separation | 
in that state and is ready to meet any 
legal move that may be made by either 
side. 

* * oh 

New Jersey Association of Local 

Agents is aroused at the action of the 


tional Board in opposing a uniform 





agency qualification bill before the New 
Jersey legislature. 

Efforts toward compromise of Kansas 
rate case seem to have been unsuccess- 
ful 

At the annual meeting of the Delaware 
Association of Insurance Agents, Secre- 
tary Bennett of the National Association 
criticised the central western company 
organizations for failure to get together 
and settle their differences. 

Burglary rates are mies inced in Omaha, 
Kansas City, Kan., and Kansas City, Mo. 
x *« x 
Health & Accident Underwriters Con- 


ference 
Chicago. 


holds its mid-winter meeting in 
Officials of the National Council on 
Workmen’s Compensation Insurance visit 
various states in order to get the revised 
rates promulgated. 
x * * 

Thomas A. Whelan of 
Deposit died this week 


President 
Fidelity & 


the 


sions to agents. 


* * * 


The mid-winter meeting of the Illinois 
Association of Insurance Agents will be 
held in Chicago this week. 

* * * 

A receiver is appointed for the Rome 
Coal Company of Columbus, O., because 
it has not paid its premium to the Ohio 
State Monopolistic workmen's compensa- 
tion fund, 

*x* * * 

Superintendent Stoddard of New York 
ealls attention to the needs of adequate 
workmen's compensation reserve. 

* ok K 
The plate glass manual has been re- 
| vised and the new rates and practices 
go into effect May 1. 
*x* * x 

Publie liability rates on apartment 
houses and tenements in greater New 
York have been increased, 

Material increases in rain insurancé 
rates are effective April 1. 


announced, 
*x * 


United States Supreme 
that state compensation 
be applied to maritime 
virtually nullifies the 
passed in 1922. 


Court holds 

laws can not 
contracts. This 
act of Congress 
*x * * 


Maryland Association of Insurance 


Agents holds annual meeting at 3alti- 

more, pending legislation being the prin- 
cipal topic of discussion. 
a 

Large number of guests attended an- 

nual meeting of the Michigan Blue 


Goose. 














tions during the fall of 1993 were bj 
ger than they had beet time ee 
1917. We see no reason fo; pe wg 
In fact, we predict that a | 
people who left this sta 1 Now the 
were back, or will s ee Pes 
other year rolls by.” 
Bank President's View 
E. J. Weiser, pres 


National Bank of Far 
La¢ _- 1, hh ra 

what he thought of pr | 

Dakota, replied, “What d 











the prospects for busin 

kota? Putting the que 

form, o it 
lieve to é g ilt 

his sta l oie 
unless our farmers per ther 
won’t be much bu ( | 


North Dakota to 

am going to tell 3 
ginning that I am very 
timist. [| 
sources of 
confidence 

and speedily developed. I believe 
Dakota the ut ler] 1 qual 
make it one of the gre 
in the 


believe 
this 


has 





states natio 


Must Get 


“North Dakota's « 
from that 


Away from One Crop 


ferent 








has tried to oO , 
alone. Other great 
| have gone through th 
which we are going 
come out of it into ¢ 
than they ¢ t] 
of wheat Is t 
to believe eer st 
peated in North D 
thinking man believe 


that we haven’t in this sta 
| tials for a 
tented agricultural com: 
| State Has Many 


Mr. 


great prosper 





Resources 


Weiser spc iks e1 














of North Dakota 1 
| comparing them to the 
such states as Iowa. “In 
| kota we have everytl 
Iowa prosperous and a 
things it does not have. 
great corn state but nov 
ing corn as g 1 l w 
large yield per S 











lowa; 5 g 

|} are coming t ! aid ¢ t 
| In the production of honey 
kota is the greatest state 

A great supply of lignite 
ern North Dakota.” 


| 

} Cc, S. Whittelsey’s Comment 
| Cc. S. Whitt 
¥ estern Adjustt 





the closed bank 

500 banks have 

close but the rea ri 
than due to any in idition 
There are in Minnesota two banks to 
one necessary to transact business; 


three in South 
and four in North 
lation and €¢€ 


Dakota and Montana 
| The process 


of consol imination has 









been going on for a number of years. 
General dey ym over the country, 
short cca 4 prices on farm oar 
ucts, high cost of operati 


farming unprofitable. 
unable to stand the 
| worst is over for t 

element been 
are already engaged in 





r specul lative 
inated. Farmers 
mixed farming 


has 





more extensivel than realized. Wheat 
“tui 11 | 

acreage has bee n reduced and will 

further reduced durin len coming y 


Production of corn, Fi ogs and cows 2 
increased and by fall business condi- 
will show healt conditions. If 


tions hy 

folks were going to he scared they 
should have been scared five years ag9, 
not now” 


nerally are very 
In the ol- 


Insurance agents ge 


conditions. 


| optimistic over 

| fice of the Rupert Warner Insurance 
| Agency there are 14 field mea. All of 
| these men are much encouraged ovet 
the improvement in -onditions. ~~ 
ness is getting “he My on a more sole 


; ; t 
basis and they have expeenaney a le 
up in losses in last six weeks j 

4 S 
Mr. Warner, in speaking of ¢ -— 
banks, gave figures from the finan 
| 
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Well 


atisfied 
equipped 
agent 


assured 


“THE IDEAL 
RELATIONSHIP”’ 


de This Ideal Relationship of Agency, Assured, and Company is the aim of 
every progressive agency. It is best achieved by representation of the 
EAGLE, STAR & BRITISH DOMINIONS INS. CO., one of the oldest 
and strongest of the world’s insurance institutions. This Company knows 
the problems of the agent and the viewpoint of the assured, and equips its 
representative to meet the insurance needs of his community, and to com- 
pete for business in an aggressive manner. Our agents bring their problems 
to us. 


c The “EAGLE, STAR” Rounds Out an Agency 





Fire, Rain, Automobile, Tornado, Explosion, Riot and Civil Commotion, 











aa Sprinkler Leakage, Use and Occupancy, Profits, Rents, Leasehold Interest 

rs. poOsey ev ee 

_. 4 We solicit agency applications for unoccupied territory. If you do not 

de | already represent the “EAGLE, STAR” take this opportunity to establish 

- a connection that will give you aid in handling your insurance problems, 

ive and which will give you RAIN insurance facilities. 

ers 

. 1807 — Established one hundred and seventeen years ago — 1924 


_| || EAGLE, STAR & BRITISH DOMINIONS 


INSURANCE COMPANY, LIMITED, OF LONDON, ENGLAND 








ce FRED S. JAMES & CO., U. S. MANAGERS WESTERN DEPARTMENT 
cn FRED S. JAMES GEO. W. BLOSSOM W. A. BLODGETT 175 W. Jackson Blvd 

7 ; Assistunt U. S. Managers j , 

het CARROLL L. DE WITT O. F. WALLIN CHICAGO 
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statements of two banks, showing that 
in spite of the number of closed banks, 
the banks are in good condition. The 
Second National Bank at Minot, N. 
Dak., shows deposits of $2,500,000 with 
cash on hand, $1,200,000—no bills pay- 
able and no rediscounts. The First 
National at Oakes, N. Dak., a small 
town in a farming community shows 
deposits of $600,000 with cash on hand 
$150,000—no bills payable and no re- 
discounts. 

With optimism such as this ex- 
pressed so generally, it seems out of 
place for one to say that “things are 


going to be worse instead of better. 
*** What is regarded as good busi- 


ness now is going to become bad busi- 





Experienced Automobile 


Man Wanted 


Will open branch office in Chicago, and are 
seeking services of a man capable of installing 
and operating this office. Very attractive pro- 
position. Address in confidence. Address 
H-63, care The National Underwriter. 








FOR RENT 


Private office for rent, about 300 square feet, fac- 
ing north on Michigan Avenue, in new Central 
Life Building; private wash stand and coat closet 
cabinet; $95.00 a month, including light and tele- 
phone service. Six months or longer. Address 
H-65, care The National Underwriter. 








THIS IS IT! 


A Real Rate Finder and Cancellator 

Shows the percentage of earned premium all 
worked out. No calculating—simply find the per- 
centage by reading off the arrow from circular 
columns on a dial. 

Only earned premium finder that takes you to 
the percentage without a single calculation. All 
that is left todo is apply the percentage to the 
premium. Accurate within 4 cents on $100 pre- 
mium, any period one day to 3 years. Greatest 
time-saver ever introduced—absolutely accurate. 


THE DISCOMPUTER 
$2.00 


The National Underwriter 
1362 Insurance Exch. Chicago 








WANTED 


Fire Insurance Field Man with insurance 
sales experience. Age 26-35. Give history. 
Address H-60, care The National Under- 


writer. 








ACCOUNTANT WANTED 


High grade accountant in home office of fire 
insurance company in Chicago. 
Address H-42, 
Care The National Underwriter. 











The World Meets 


at the Lassen 


The World meets in Wichita 
thru the Hotel Lassen. Guests 
of national prominence stop 
here. Business men and casual 
travelers meet in these 
corridors. The Hotel Lassen has 
rooms to suit any requirement. 
Modern thruout, beautifull 

furnished, it is also  camm | 
An additional advantage isits 
location in the center of Wichi- 
ta’s retail and theatre district. 

















42 Rooms with Lavatory - $2.00 
54 Rooms with Private Bath $2.50 

104 Rooms with Private Bath $3.00 
46 Rooms with Private Bath $3.50 
14 Rooms with Private Bath $4.00 
7 Rooms with Private Bath $4.50 
14 Rooms, Bath, Twin Beds $6.00 
28 Rooms, Bath, Twin Beds $7.00 
23 Combination Sample Rooms 

$4.50 per day, up 


HOTEL VASSENES 


WICHITA KANSAS 








ness”. For such a thing to happen, 
North Dakota as a people must first 
believe that and those who live in 
North Dakota and have passed through 
the past few years are of the belief that 
things are steadily on the mend and 
that the fall of 1924 is going to see a 


marked improvement, in all lines of 
business. Quoting from a recent edi- 
torial in the Fargo Forum: “The busi- 
| ness and farming conditions in North 
| Dakota are not such as one would find 
|} in a busted commonwealth; instead, 
| they indicate stability and confidence.” 





VIEWED FRO 








GETTING UP CLASSIFIED RESULTS 


The actuarial bureau of the National 
Board having in mind, no doubt, the 
heavy run of losses during the past six 
months, is compiling a record covering 
a five year period of writings, premiums 
and losses paid on every class of occu- 
pancy hazard, from which will be de- 
rived the burning rate and loss rates. 
It is ‘pointed out that this work should 
be of great value in showing the gen- 
eral trend of writings and losses, par- 
ticularly the classes in which the great- 
est loss occurs, If, however, incorrect 
classification is reported to the Bureau, 
these statistics will be valueless and 
misleading. Writings and losses ac- 
credited to the wrong class not only 
militate against the true record of that 
class, but also against that of the class 
in which they should rightfully be 
placed. 

Companies are advised that, in order 
to insure the success of this undertaking, 
it is of vital importance that careful con- 
sideration be given to all doubtful classes 
before they are recorded. Many daily 
reports do not give full descriptions of 
risks, and without reference to surveys 
it is sometimes impossible to know what 
manufacturing processes are being cov- 
ered. Each examiner may have his in- 
dividual idea of the class to which a 
risk belongs, but instances have arisen 
where a single company has assigned 
different classifications to the same risk. 

In order to secure uniform action and 
thought in the matter, the Actuarial Bu- 
reau committee has urged that, in ali 
cases where doubt exists in the mind of 
an examiner as to the proper class, he 
confer with his fellow examiners. This 
method should be carried even further 
with companies having branch offices. 
Where a particularly complicated ques- 
tion arises, the decision should be 
reached only after communication with 
the branch offices to secure their ideas 
as a guide for future action. 

The work of the Actuarial Bureau is 
one which the companies are expending 
time and much money, and if full co- 
operation is given by all, the results will 
be well worth while, but otherwise are 
bound to be disappointing. The com- 
mittee, therefore, urges that this subject 
receive serious consideration by compa- 
nies and every effort made to report 
classifications correctly. 

: & & 
SAG IN PREMIUM INCOME 


American and British companies alike 
report a sagging of premium income 
since the beginning of the new year, and 
are rather at a loss to account for it in 
view of the apparent general prosperity 
of the country as a whole. In the New 
England states, the leather industry 
continues unsatisfactry, while among the 
textiles there is a growing disposition 
to transfer manufacturing plants to the 
south thus deriving a marked advantage 
in being nearer sources of raw supply, 
and measurable freedom from labor 
troubles. This drift away from old 
established localities is having its effect 
in lessening the premium income from 
the New England field. Throughout 
the middle Atlantic states, on the other 
hand, conditions appear to be fairly 
stable; the volume of income holding 
steady and making reasonable gains. 

In the farming regions of the west and 
northwest, there has been a pronounced 
slump, as might be expected from the 
plight in which many of the farmers 
find themselves, with staples selling at 
figures far below those previously had, 
and without promise for material im- 
provement in the near future. The 
Pacific Coast too, has fallen off, though 


—————————————— By G. A. 


M NEW YORK _ 





merce” says, has a bad fire logs exper; 
ence while the west as a whole ~ Peri. 
plorable. Underwriters, the Pte de- 
Commerce” declares, do not believe the 





POSITION WANTED > 


Insurance adjuster with several ye 


. 2 ars’ ex. 
perience in both fire and casualty = 





; ‘ ; : is open 
for new connection. Now employed, Bes 
of references. Address H-66, care The 
National Underwriter. - 
WATSON ———— 
not to anything like the degree of the a, 


| west. The result, however, is noticeable. 
| The particularly bright spot is the seuth, 
which continues to forge ahead at a 
fine rate. 

Losses generally have been excessive 
since the new year dawned, and while 
there was an improvement in this: re- 
spect in February, the net result for the 
past 60 days has been such as to cloud 
the brows of company executives. It 
is. too early to attribute the dropping 
of premium income to politics; the pot 
not having begun to bubble much less 
boil yet, but it is appreciated that once 
the excitement takes hold in earnest, 
the attention of the average man is 
likely, to be deflected from his legitimate 
business and the latter will suffer. 

The prevailing opinion is that mer- 
chants and manufacturers are still pur- 
suing a close policy, buying or turning 
out goods only in quantities sufficient to 
take care of present needs, and that 


tew surplus stocks are being stored, 
either in warehouses or in shops. With 
the opening of spring, business may 


take on a more buoyant tone, but at this 
time truth compels the statement that 
it is rather depressed. 

: # 

INSURANCE INSTITUTE’S PLANS 

The activities of the Insurance Insti- 

tute of America are being carried on by 
an executive committee and an educa- 
tional committee. Both these commit- 
tees met in New York City recently. 
The membership of the educational com- 
mittee comprises a number of men who 
are noted in the business and are doing 
all they can to advance insurance edu- 
cation. The members are: L. N. Den- 
niston of Hartford, superintendent of 
instruction and _ training, Travelers, 
chairman; John H. Kenney, secretary- 
manager, Baltimore Association Fire 
Underwriters; Rexford Crew, assistant 
manager, Maryland Casualty, New 
York; J. S. Trump, president, Fire In- 
surance Society of Philadelphia; Wil- 
liam B. Medlicott, president, Insurance 
Library Association of Boston. 
_ The educational committee is spend- 
ing considerable time in devising and 
developing plans for advancing educa- 
tion, promoting lecture courses, holding 
examination tests throughout the coun- 
try and in the preparation of examina- 
tion papers. They have already held 
three meetings in New York City since 
their appointment in October. This year 
their plans are more elaborate than 
heretofore because it is expected that 
the number of students who will attend 
the fire, casualty and surety lectures in 
all the important cities next winter, will 
be considerably increased. 

The work of the institute is to pro- 
mote and encourage the study of insur- 
ance. In May tests will be made by 
means of examinations of the students 
who have been attending the lectures 
now being conducted in New York, Bos- 
ton, Hartford, Chicago, San Francisco 
and other places. 

*x 


LOSSES ARE HEAVY 


The “Journal of Commerce” calls at- 
tention to the fact that the fire loss ratio 
this year is consistently high and is not 
abating. The losses are coming from all 
sections except the southeastern states. 
New England, the “Journal of Com- 
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Position Wanted 
Automobile man with five years’ experience ; 
© sas . mn 
soliciting and automobile department work de. 
sires connection with company or general 


Best of references. Address H-67, ous te 


National Underwriter. 





tad 





eras, 
ASSISTANT MANAGERS 

We are ably prepared to cope 
with your employment prob- 
lems. When you need a good 
man in a hurry, we are here to 
serve your interests. Save your- 
self delay and _ unnecessary 
trouble by getting in touch with 


us. Chicago and Middle West. 


INSURANCE PERSONNEL EXCHANGE 


139 N. Clark St., Chicago, III. 
Telephones: State 2308-2309 








LOSS INVESTIGATIONS 
AND ADJUSTMENTS 


in Porto Rico, Santo Domingo, 
Haiti, Virgin and Windward 
Islands, promptly and efficiently 
attended to by 


F. A. C. HASTRUP 


San Juan Porto-Rico 


References: 


23 leading American and 
British Companies 




















to New Lork 
and the 
Alamac 
71 st STREET ano BROADWAY 
A masterpiece of modern hotel 


creation. Most convenient, yet 
quiet. A revelation in hospitality 
and service, offering many innova- 
tions including Servidors, taxis, etc. 
Unique Congo Room—Medieval 
Grilleand Blue Room Restaurants. 


New York’s 
latest hotel achievement 



















LATZ OWNERSHIP —MANAGEMENT 























1c STATES Mg. 
$1,28,000.28 pre ¥ ~ Fike ey 
Policyholders’ INSURANCE ¢ } COMPANY insurance 
$502,975.86 “a CHICAGO 
PORTLAND. OREGON ay 
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AIL AND TORNADO SPECIAL NUMBER 


National Underwriter Company 


Announcing Our Annual 


For several years we have been 
publishing each spring a special 
number devoted to Hail Insurance. 
This year we will embody in our 
Hail Insurance Number a section 
devoted to tornado insurance, but, 
in addition, will present for the first 
time complete and attractive ma- 
terial on tornado insurance. 


This special number will contain 
educational articles, a large num- 
ber of photographs showing loss 
and damage by hail and tornado, 
business getting ideas, outlines of 
selling campaigns, hail and tornado 
premiums and losses by companies, 
and numerous other articles and 
features of interest and importance. 
In brief, our Hail and Tornado 
Number will supply agents writing 
these two classes of business with 
all the selling ammunition that 
they need. 


This is an important educational 
and sales service to hail and tornado 
writing companies. This special 


The 


1362 Insurance Exchange 


CHICAGO 


issue should and will get an excep- 
tionally wide circulation. It will 
é0 to practically every agent of 
consequence writing either hail or 
tornado business. It will be kept 
and referred to frequently during 
the year as a valuable compilation 
of information. 


Companies and general agents 
will undoubtedly want to supply 
their leading producers with copies 
of this issue. Our supply will be 
limited. We will print only a suf- 
ficient number to fill advance or- 
ders.. Be sure of getting, in advance, 
all of the copies that you are going 
to need. Fill out and mail the cou- 
pon in the lower right hand corner. 


COUPON 


The National Underwriter Company 
1362 Insurance Exchange, Chicago, III. 


Please send—_____———_copies of your 1924 Hail 
and Tornado Insurance Number to be published 
March 13th, which we will pay for at the follow- 
ing rates: 1 to 99 copies, 25c each; 100 to 299 
copies, 20c each; 300 to 499 copies 18c each, and 
500 or more 15c each. 


Name j i. 











Street or Building- 


City State 











NI I am 
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there is any increased moral hazard. The = 
loss ratio in Canada has been particu- 
larly high and steps are being taken to 
bring about a rate increase, particularly 
in the provinces which are notoriously 


| AS SEEN FROM CHICAGO 




















bad such as Ontario and Quebec. [or 


the first 25 days of February there were UNION COMMITTEES NAMED 
350 fires where the property damage | President John C. Harding of the 
reached or exceeded $10,000, In 84 cases | Western Union has appointed the fol- 


the loss went to $100,000 and in 32 cases | Jowing committee on order of business 
it exceeded $200,000. The February fire | for the semi-annual meeting to be held 


loss averaged about $1,000,000 a day. at Pinehurst, N. C., April 15: John M. 
a Phomas, Aetna, chairman; F. W. Bow- 
GET BARRET ACCOUNT ers, Connecticut; Walter E. Miller, 


Tae Westchester; Fred A. Rye, Commercial 
Slosson & Smyth, brokers oi New | Union; W. L. Steele, Niagara; J. R. 
York, have secured control of the exten-} Wilbur, Continental; Hart Darlington, 


sive accounts of the Barret Manuiactur- | Norwich Union Fire. W. P. Robertson | 


ing Company, the insurance upon whose | of the Alliance, chairman of the good 
plants located in various parts of the | fellowship committee, is to arrange for 
country runs close to $40,000,000. The! the dinner. The committee to prepare 
business is now being offered companies | a memorial for the late Vice-President 


for renewal. C. £L. Andrews of the Detroit Fire & 
* = *% Marine consists of George K. March, 
FIRE COMMITTEE TO MEET | Detroit National Fire, chairman; E. J. 


It is understood that the fire insur- | Booth, Michigan Fire & Marine; A. F. 
ance committee of the Insurance Com- | Powrie, Fire Association; W. Pp. Robert- 
missioners Convention will meet some | SON, Alliance; W. L. Steele, Niagara. 
time in April. It will take up again | * * * 
the question of uniform commissions, | 
as the issue now is in a state of confu- 
sion. H. P. Dunham, insurance com- 
missioner of Connecticut, is chairman of 
the committee. 


SHIPNER IN NEW POST 
P. H. Shipner, who has been manager 
of the brokerage department of the Na- 
tional Liberty in Chicago, has been 


| 
| 


placed in charge of the affairs of the 
Amerco Corporation with headquarters 
at 127 North Dearborn street, Chicago. 
The Amerco Corporation has been or- 
ganized to conduct an insurance busi- 
ness of a general nature. It is officered 
by those who are in charge of the Amer- 
ican Bond & Mortgage Company of 
Chicago, and the Amerco Corporation 
will handle all of the insurance business 
now controlled by the American Bond 
& Mortgage Company. The officers of 
the Amerco Corporation are Kenneth 
W. Moore, president; Chas. B. Moore, 
vice-president; Harold A. Moore, secre- 
tary and treasurer. The new organiza- 
tion will maintain branch offices in sev- 
eral of the large cities of the country. 
Mr. Shipner, who will direct its affairs, 
has been in the insurance business for 
the past 15 years, having had experience 
in both local agency work and the field. 
For the past five years he has been in 
the brokerage end of the business. 
* 1 K 


INSURANCE MEN ARE FASCINATED 


Insurance men who have seen it are 
fascinated by the new “Direct Reading 

















OF NEW YORK 


Western Department 
1010 Fisher Building, Chicago 


| 
| 
| 
' 
| Established in 1837 


| Total admitted 


Total amount all 
liabilities except 


Surplus over all 


Surplus to policy 


| WESTCHESTER 


FIRE INSURANCE COMPANY 


Comparative Statements 


| 1922 1923 Increase 
Toial Income - $ 7,527,565 $ 9,105,755 $ 1,578.190 


| | Assets” - 11,149,598 12,733,963 1,584,365 


capital - - 7,693,154 8,089,278 396,124 
liabilities = - 2,456,443 3,144,684 688,241 | 


| holders” - 3,456,443 4,644,684 1,188,241 
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Rate Finder and Cancellator.” 7 
cannot believe that the answer is f hey 
before they realize that the demenet 
tion has begun. They are like oo 
with Bobby’s toys, and a demonst apa 
usually lasts several minutes oe 
the earned premium, or retury a 
mium, is found so quickly that it a 
like slight of hand, and has to Wi 
over several times. ame 

The Cancellator is merely a coun! 
of disks and a movable arm, all — 
ing on the same center. The ia cs 
beginning is set in a moment, and _ 
the answer is read off the arm ite 
the average insurance man can realize 
that the operation has begun, - 

Cancellations are not the only things 
that the Cancellator is used for * 
saves a great deal of time and avoids 
vexations in figuring additional or re. 
turn premiums when a rate is changed 
during the term. Although it has been 
on sale only about two weeks, it has 
been purchased by almost as many cas- 
ualty men as fire insurance men on ac. 
count of its help in figuring changes jn 
rates. 

The Direct Reading Rate Finder ang 
Cancellator is sold by THe Nationat Uy- 
DERWRITER at $2 for one, $10 for five or 
$50 tor 25. 

+. + 
FUNDS BEING INCREASED 


The Standard American Fire of Chi. 


| cago is selling an additional $250,900 


capital stock. When this is disposed of 
it will give $1,000,000 capital and sur- 
plus. The Standard American is now 
licensed in 23 states. 
. * 2 
SMITH JOINS TWIN CITY 

W. E. Smith has been appointed Cook 
County manager of the Twin City Fire 
with offices in the O. C. L. Building, 163 
West Jackson boulevard, on the 11th 
floor. Mr. Smith will act as sole agent 
of the company in Cook County. He 
has been in the insurance business in 
Chicago for the past 30 years. For the 
last six years he has been with W. W. 
Harless. He was for many years with 
the Chicago local agency of Hugo Dal- 
mar, and was for some years with the 

Liverpool & London & Globe. 

: =< 


* * ~ 
CHICAGO BOWLING LEAGUE 

The Ocean is maintaining its place in 
the lead of the Chicago Insurance Bowl- 
ing League, with a percentage of .833, 
the Hartford team being second and 
that of Fred J. Sauter & Co. third. In 
the individual average, Freund leads and 
Gauer is second. The high team aver- 
age for three games, held by the Hart- 
ford is 2,982. Osborn & Co., hold title 
to the high single game, with 1,100, The 
standing of the individual teams 1s as 
follows: 


Alfon E. Bahr & Co.... 8 58 121 
Per 
Won Lost cen 
ee eee 55 11 833 
PEAVERONE cc cvescscowes 50 16 198 
yr. 4. Sauter & Co..... $6 20 9% 
Rollins- Burdick - ‘ 
i) eee i 45 21 68 
te eee 41 25 621 
J. Naghten & Co....... 41 25 62 
Engelhardt-Krogman +r 
Cel waidelscdeceaes 045s 36 30 40 
Westchester .......... 36 30 549 
J. Dreihs & Co......... 36 30 545 
F. S. James & Co...... 29 37 409 
Great American ...... 28 38 Aad 
Liverpool & London & = 
GlODE 2.2 cee ee ececees 24 42.364 
BOWRE ccc cccvccccosesre 23 43 348 
Bartholomay - Darling a 
oo Perr s yr 1 49 295 


Chicago Bd. of Under. 13 53 
a. 2 r 

JOIN CONTINENTAL CASUALTY 
Willis H. Linsley and George S. Mid- 


dleton announce their association with 
the new office of the Continental Cas- 
ualty, located in the Illinois Merchatis 
Bank building in Chicago. Both os 
Linsley and Mr. Middleton have ha 
wide and varied experience in the n- 
surance business. Their business 1 the 
future will be conducted under the name 
of Linsley & Middleton. 
TK * 


ray tendent of 
Capt. J. J. Conway, superin in 
the salvage patrol of Cincinnath, we ni 
San Francisco last week en rou he was 
home from Los Angeles, where i 


‘aniz- 
lied by city officials who are org) 
ing & unicipally maintained salvage 

patrol. 
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INVESTIGATIONS 


THE NATIONAL 


Permanent 
Appraisal 


Agent 





When the insured places the re- 
sponsibility of recommending an 
appraisal organization on the 
insurance agent, the latter must 
give due weight to the service 
qualities of that organization. 


One evidence of these qualities 
is size. 

An American Appraisal is the 
product of the largest appraisal 
organization in the world—an or- 
ganization of more than a thou- 
sand appraisal specialists. 


Personnel and 
the Insurance 


UNDERWRITER 


Every American Appraisal 
is supervised and made 
under the direction of an 
executive personnel total- 
ling a hundred and seven- 
teen years of exclusive ap- 
praisal experience 


The diversification of this organi- 
zation and the wide scope of its 
work has made possible the seg- 
regation, and location in all parts 
of the country, of special staffs 
for the study of particular prob- 
lems, and for the appraisal of differ- 
ent industries or types of property. 


In recommending An American 
Appraisal the insurance advisor 
makes sure that his client will 
receive the services of thoroughly 
trained specialists. 


Send for the HH-3 Insurance Agent’s Data Envelope con- 
taining charts dealing with property analysis and protection 


THE AMERICAN APPRAISAL COMPANY 


- MILWAUKEE 


Atlanta, Baltimore, Boston, Buffalo, Chicago, Cincinnati, Cleveland, Detroit, Indianapolis, Los Angeles, Milwaukee, 
Minneapolis, New Orleans, New York, Philadelphia, Pittsburgh, San Francisco, St. Louis, Seattle, 
Syracuse, Washington. The Canadian Appraisal Company, Ltd., Montreal, Toronto 





VALUATIONS, REPORTS — INDUSTRIALS, PUBLIC UTILITIES, 


An American Appraisal 


THE AUTHORITY 








NATURAL RESOURCES 


© 1924, The A. A. Co. 
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CHANGES IN THE FIELD 

















J. O. BECK RETURNS TO FIELD 


Becomes State Agent of Firemen’s and 
Girard Fire & Marine in In- 
diana Territory 


J. O. Beck has been appointed state 
ent of the Firemens ot Newark and 
the Girard Fire & Marine in Indiana, 
etfective April 1. For the past three 
years Mr. Beck has been manager of the 
insurance department of the La Fayette 
Loan & Trust Company of La Fayette, 
Ind Prior to that time, he was for 
many years one of the leading field men 
in Indiana. He succeeds as state agent 
of the two companies Major Wilson, 
who died last September. 

Mr. Beck has had a long experience 
in field work. For two years he was 
Cook County special agent of the Hart- 
ford in southern Illinois. He then went 
with the Pennsylvania Fire as _ state 
agent in Indiana, continuing that con- 
nection for eight years. For the next 
four years he was Indiana state agent 
of the Royal. Mr. Beck knows the 
Hoosier state thoroughly, has a wide 
acquaintance among agents,, and has 
marked ability as a business getter. 





F. A. Staats 
Eastern Manager E. T. Cairns of the 
Home Fire & Marine announces the 
appointment of Franklin A. Staats as 
special agent for eastern Pennsylvania, 
Maryland and Delaware. Mr. Staats was 
formerly with the Fidelity-Phenix 


A. F. Turton 
\. F. Turton, formerly special agent 
in Wisconsin for the Niagara Fire, has 


been appointed state agent for Mil- 
waukee Mechanics in Virginia. Mr. 
Turton will establish headquarters at 





Richmond. Mr. Turton is an eastern 
man, having held home office positions 
with Niagara prior to his Wisconsin 
field work, and is well known in under- 
writing circles along the Atlantic sea- 
board and in his new territory. 


W. D. Chase 


W. D. Chase will continue as special 
agent for the Starkweather & Shepley 
Companies in Minnesota and northern 
Wisconsin, being assistant to W. A. 
Bartlett. It was proposed to shift Mr. 
Chase to anoher field but it has been 
decided to retain him in the northwest. 


C. S. Stokes 
C.-S. Stokes, assistant counterman for 
the Lumbermen’s at the head office, has 
become special agent of the Franklin for 
Philadelphia metropolitan territory. 


Charles E. Cormany 


Charles E. Cormany has resigned as 
Wisconsin state agent of the Chicago 
Fire & Marine to enter the local agency 
business in Milwaukee. He has served 
17 years in the field starting with the 
old Traders of Chicago and later being 


state agent of the Scottish Union & 
National. 
Sharman Owsley 
The American of Newark has em- 


ployed Sharman Owsley of Chickasha, 
Okla., as assistant state agent, associat- 
ing him with Oklahoma State Agent 
Fred C. Haupt. Mr. Owsley has been 
for the past eight years in the employ 
of the Home of New York in the Okla- 
homa field. He is 31 years of age. After 
leaving college he entered his father’s 
insurance agency and after remaining 
there two years was employed by the 
Home under State Agent Robert W. 
sates. Mr. Owsley was in the army 











service, entering as a private and leaving 
as a first lieutenant. 


Gordon C. Vetier 


Gordon C. Vetier has been appointed 
assistant to Special Agent D. S. Furse 
of the National Union, in northern IIli- 
nois territory. Mr. Vetier has had 10 
vears underwriting experience with the 
Prussian National, Netherlands, Niag- 
ara, Royal and Northern Assurance. He 
Was eXaminer at the time of his present 
appointment, 


R. F. Sims and R. T. Holderness 


Announcement of the appointment of 
XR. EF. Sims as Louisiana state agent of 
the Home Fire of Little Rock, with 
headquarters at Lake Charles, La., is 
made by John R. Hampton, vice-presi- 
dent of the company. For the past two 
years Mr. Sims has been special agent 
of the company in Arkansas. He is a 
native of Kentucky and was formerly 
with the Liverpool & London & Globe 
in that state. 

R. T. Holderness, who has been an 


inside man in the home office the past | 


year, has been promoted to 
Mr. Sims as special agent. 


succeed 


H. W. Hicks 


H. W. Hicks, state agent of the Sun 
and Patriotic in lowa and Nebraska, has 
resigned. He formerly traveled for the 
Aetna in Nebraska and before that time 
was with the National. 


L. &L. & G. Changes 


Owing to the promotion of F. H. 
Walker, special agent of the Liverpool 
& London & Globe in eastern Pennsyl- 
vania to agency superintendent at the 
head office in New York, Special Agent 
N. H. Crout, who has been associated 
with Mr. Walker in the field will have 
sole supervision. John W. Short has 


been appointed special agent in cen- 
tral Pennsylvania to succeed C. C. 
Clark, who recently resigned. He has 
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had seven years training in th 
= € com. 
pany. Mr. Clark was formerly oan 
tary of the Sterling Fire and traveled 
as a field man in Wisconsin, 


Ray Lawrence 


Ray Lawrence has been appointed 
special agent of the Westchester in 
North Dakota and Minnesota, assistin, 
R. B. Jolley. He was formerly an 
nected with the Hull Agency in Fargo, 


H. S. Jenkins 


H. S. Jenkins of St. Mary’s 0 
special agent of the National Union is 
quitting field work in order that he oo 
devote all his time to his local agency. 


W. P. Bode and H. M. Benjamin 


The Central Fire of Baltimore has 
appointed William P. Bode as special 
agent for Western Pennsylvania with 
headquarters at Pittsburgh. Special 
Agent H. M. Benjamin formerly had the 
entire state but will not only have east- 
ern Pennsylvania and New Jersey, 








| Hanover’s Presidency 
| Charles W. Higley, western manager 
| of the Hanover Fire and its vice-presi- 
dent who was in southern California at 
the time of the death of President R. 
Warfield, arrived in. Chicago Monday 
enroute to the home office to attend the 
meeting of the board to talk over the 
question ot Mr. Warfield’s successor, 
Former Vice-president Fred A. Hyb- 
bard, who is spending the winter in 
Florida, was sent for by the directors 
to talk over the situation. 

Directors of the Hanover will meet 
about the middle of the present month, 
at which time action looking to the se- 
lection of a president to succeed the 
late R. Emory Warfield may be taken, 
though there is no assurance of this, 
the business of the company being so 
well organized no injury would result 
if the matter were deferred to a later 
date. 











Real Estate 











OVER FORTY YEARS OF SERVICE 








4ist ANNUAL STATEMENT 


December 31, 1923 | 
LIABILITIES | 
706,912.75 


ASSETS 


Mortgage loan, bonds and accrued in- 
| terest thereon, and other assets. 
Cash in bank, subject to check . 


... $1,048,238.89 
71,193.75 


Premiums in course of collection (in- 
cluding premium notes) 


100,859.76 
54,641.30 


$1,274,933.70 


Reserve for reinsurance (pro rata)... $ 
for unadjusted and unpaid 


Reserve 
losses 


Reserve for taxes, agency expenses and 


_ contingencies 
Cash capital 
Surplus 


E. E. SOENKE, Secretary and General Manager 





36,271.02 | 


Denies 38,534.34 
200,000.00 
293,215.59 


$1,274,933.70 | 





————— 
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NEW NEW JERSEY ‘AGENTS 
AROUSED OVER ACTION 





Resent National Board’s Opposi- 
tion to the Uniform Agency 
Qualification Bill 





CALL FOR EXPLANATION 





State Association Made Report on Leg- 
jslation Measures At Its Meeting 
At Trenton Last Week 





TRENTON, N. J., Feb. 28.—Resent- 
ing deeply the action of the National 
Board in opposing before a committee of 
the state legislature the uniform agency 
qualification bill, recently offered by the 
New Jersey Association of Underwriters, 
members of latter organization at 
their semi-annual meeting held here to- 


the 


adopted two resolutions upon the 
subject. The first provides that the 
National Association of Insurance 
Agents be officially apprised of the atti- 


day, 


tude of the National Board, and the 
second stipulated that the conference 
committee of the state association en- 


deavor to learn direct from the National 
Board the reason for its opposition to 
the measure. The conference commit- 
tee, composed of W. A. Faunce, Atlantic 
City; P. S. Naulty, Newark; Fred J. 
Cox, Perth Amboy; Thomas C. Moffatt, 
Newark, with President Arnold Rippe, 
Jersey City and was directed to take 
up the matter as speedily as possible, 
and once it was ready to report a special 


meeting of the association would be 
called to learn the result. 
Why the Issue Arose 
According to President Rippe the 


association early in the present legisla- 
tive season prepared an agency quali- 
fication bill but offered a substitute to 
meet the criticisms of the New Jersey 
insurance department and those of a 
number of home company officials. 
The second measure failing to find favor 
with underwriters, in turn was  with- 
drawn and the uniform bill prepared by 
the National Association of Insurance 
Agents submitted in its stead. The local 
men understood that the measure had 
been approved by the National Board 
and by the majority of the insurance 
commissioners. To their surprise this 
bill was challenged by the companies 
and by C. J. Doyle, associate general 
counsel of the National Board. In view 
of this combined and wholly unlooked 
for opposition, the agents withdrew the 
measure, and will now seek to learn the 
reason for the attitude taken by their 
companies. 


Object of the Measure 


President Rippe declared that each of 
the successive bills drawn up was de- 
signed to limit if not entirely eradicate 
improper practices in the conduct of 
the fire insurance business, and the en- 
actment into law of any one of the three 
measures would have strengthened the 
hands of the companies and the agents 
legitimately in business, and proved 
beneficial to the interests of the i insuring 
public. The only ones to suffer through 
the proposed legislation would have been 
the part timers, and those not prop- 
erly qualitied to write indemnity for 
their clients. 7 

The ‘idea obtained in certain quarters, 
however, that ‘the purpose of the bills 
Was to drive the small agents out of 
business, and certain companies circular- 
ized their representatives to that effect, 
inducing strong opposition to the meas- 
ures upon the part of many of the local 
men. Feeling the need for a campaign 
of education upon the subject the asso- 
ciation, rather than chance the defeat 
of its bill this year, decided to withdraw 
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it altogether. When the legislature 
meets in 1925, doubtless a further and 
better organized effort will be put forth 
by the association to secure the passage 
ot a measure the enactment of which the 
agents confidently predict. 


Busy on Legislation 


Because of the unusually large number 

{ bills affecting fire and ‘casualty insur- 
ance interests offered in the New Jersey 
legislature the management of the asso- 
ciation found its time pretty fully occu- 
pied in such connection, and had little 
opportunity either for the preparation 
ot the customary bulletins or for devel- 
oping new phases of activity. 

Omitting the customary address Pres- 
ident Rippe confined his remarks today 
largely to a recital of the insurance 
measures recently offered in the legisla- 
ture, mentioning these by title, and 
briefly outlining their purpose, their 
present status or final disposition. 


Many Measures Introduced 


In all 22 bills had been submitted, the 
more important of these being the fol- 
lowing; Making compulsory the secur- 
ing of indemnity, either through the 
medium of a surety bond, personal bond 
or a liability policy, by all owners of 
automobiles; authorizing agricultural as- 
sociations to engage in the insurance 
business; providing for the payment of 
uniform rates of commission to fire 
insurance agents in all counties; to per- 
mit the insurance companies of New 
Jersey to write as broad a form of 
marine cover as that allowed the corpor- 
ations of other states; exempting the 
factory mutuals of New England from 
the operation of the state rating law; 
requiring that all insurance contracts 
executed by non-resident companies be 


signed by an agent domiciled in New 
Jersey; amending the workmen’s com- 
pensation law by requiring contractors 


to be liable for the injury of employees 
of sub-contractors, providing the latter 
are not insured; compelling owners of 
taxicabs and other hire vehicles to carry 
liability insurance of not less than $5,000 
in a company licensed in New Jersey; 
giving municipalities the right to carry 
insurance other than fire, and to create 
at will a self-insurance fund. 

The practice, still persisted in by cer- 
tain mutual companies, of indemnifying 
automobile owners only to the extent of 
their financial responsibility in the event 
of loss, was condemned, and the policy, 
of the stock offices of expressly assum- 
ing liability for judgments up to the 
limits of their contracts, regardless of 
the financial worth of the assured, com- 
mended. 

It was agreed that President Rippe 
and Secretary W. H. Spiegelberg attend 
the mid-year meeting of the National 
Association to be held at Washington 
March 18 and 19, as official delegates of 
the New Jersey Association. 


Comment on Uniform Commissions 


Speaking upon the recent action of a 
sub-committee of the fire insurance com- 
mittee of the National Convention of 
Insurance Commissioners, in recom- 
mending the payment of uniform com- 
missions the country over, Secretary 
Spicgelberg said the New Jersey agents 
were opposed to the idea if it meant 
any reduction from present scales, hold- 
ing that the latter were none too high 
in view of the responsible character of 
an agent’s service, and the heavy ex- 
penses under which his business was 
c a ted. 

c 3 Moffatt, chairman of the execu- 
tive pest of the National Associa- 
tion, who has been in close touch with 
the controversy between the Western 
Union and the Western Bureau com- 
panies, outlined briefly the causes that 
led up to the trouble: the efforts of the 
warring parties to reach an accord, and 
finally the appeal of the Bureau offices 
to the courts. Mr. Moffatt deplored the 
last mentioned action, maintaining that 
in any consideration of commissions the 
matter should be the subject of confer- 
ence between the companies and their 
agents, and that control of the business 
should not be handed over to the state 
authorities. 
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| WESTERN UNION MANAGER COMMENTS 


ON WESTERN BUREAU ADVERTISEMENT 








HE Western Union as an organi- 
zation has not given any official 
attention to the advertisements of 

the Western Insurance Bureau appear- 
ing in the insurance newspapers. The 
Western Union has not engaged in an 
advertising campaign, but has occa- 
sionally issued official statements for 
publication. A prominent Union mana- 
ger, however, has spoken out in meet- 
ing and makes the following comment 
on the advertisement of the Western 
Insurance Bureau last week. He says: 
“The Western Insurance Bureau has 
continued its long c campaign of propa- 
ganda on the commission question by 
publishing a full page display adver- 


tisement headed: “This is All that we 
Want”. Boiled down, all that the Bu- 
reau wants is a perpetuation of the 


competitive advantage it has enjoyed 
through the payment of a higher scale 
of commissions. 


Stands for Uniform Scale 


“The Union companies stand on the 
platform that only one scale of com- 
missions should be paid. They are un- 
willing to be associated in an agency 


with companies that pay, or are willing 
to pay, a higher scale. This position is 
approved by the fire insurance commit- 
tee of the National Convention of In- 
surance Commissioners, which recom- 
mended the Union graded scale as “rea- 
sonable, adequate and fair to tne pub- 
lic, the companies and the agents”. It 
is also endorsed by the National Asso- 
ciation of Insurance Agents, which de- 
clares that “it is a bad practice for 
companies to pay, or for agents to ac- 
cept differential commissions in the 
same agency.” 


Lines are Clearly Drawn 


“The lines 


are clearly drawn between 
the two 


positions. The Union stands 
upon the great American principle of 
equality. The Bureau insists upon the 
continuance of a competitive advantage 
So long as it makes this demand for a 
differential in compensation, their po- 
sitions are irreconcilable. If the bureau 
companies claim the right and continue 
to pay higher commissions in clear Bu- 
reau agencies then the individual com- 
panies composing the Union are unwil- 
ling to continue in any agencies with 
them. In other words, Union compa- 
nies believe that there should be either 
a uniform commission scale paid by 
all companies to all agents or, in the 
absence of a uniform commission scale, 


only companies paying the same scale 
should be represented in the same 
agency. 

Insists on Differential 


“The Bureau, in spite of the dec 
tions of the agents’ association and the 
inurance commisioners, insists upon 
the maintenance of its differential just 
because it has been tolerated in the 
past. But if the payment of two scales 
of commissions is not right and fair 
it cannot continue, and the Union, after 
long experience, was forced to declare 
‘that it is inconsistent, undesirable and 
practically intolerable that the same 
person or agency shall represent at the 


lara- 


Hartford Stocks Active 


The Hartford fire stocks have been 
much stronger and close the week with 
very few offerings in the market. Aetna 
Fire closed the week strong, 525 bid, 
with no stock offered under 530. Auto- 
mobile advanced over 10 points for the 
week and closed with sales in the neigh- 
borhood of 377. Hartford Fire was 
strong with sales between 540 and 545. 
National Fire sold at prices ranging be- 
tween 520 and 525. There have been 
sales of Phoenix Fire as high as 460 and 
National Fire rights have been rather 
inactive with sales between 158 and 160. 

The life group has been especially 
strong and advances of 10 to 15 points 
have been noted throughout. Aetna Cas- 








same time companies which pay or 
offer to pay different rates of commis- 


sion for presumably the same service.’ 
Position of the Upion 
“The Union position is based upon 


the principle that uniform commissions 
should be paid to agents. During the 
current discussion it has defended this 
in a fair and dignified way as a sound, 
commonsense business policy from the 
standpoint of all the interests involved 
—the public, the agents and the com- 
panies—but has refrained from wide- 
spread propaganda and display adver 
tising. It has endured with patience 
the public appeals to passion and prej- 
udice in which the Bureau has indulged. 
It has felt that this was a trade ques- 
tion, and should be settled within the 
business, with no attempt to attract the 
attention of the public or the supervis- 
ing officials, with all the dangerous pos- 
sibilities of legislation, litigation and 
political complications. It has believed 
from the start that its position in favor 
of uniform commissions was right, be- 
cause it was based upon equity, equal- 
ity and sound business principles. It 
has been gratified as the discussion 
went on to have its stand against dif- 
ferential commissions approved so em- 
phatically by the local agents and the 
insurance department officials. 


Offered Many Concessions 


“Confident of the correctness of its 
position, and encouraged by the sup- 
port of the allied interests, the Union 
has nevertheless entered with entire 
good faith into all the conferences 
which sought to find a solution of the 
problem. While standing by its basic 
principle of uniform commissions, it has 
offered many real concessions in an 
effort to secure a permanent settlement, 
even to the abandonment of its name 
and organization, with its long and 
honorable record of nearly half a cen- 
tury. The stumbling block has been 
the insistence of the Bureau upon its 
differential commission. 


Would Agree to Either Plan 
“The Union was agreeable to the 
acceptance of either of the most recent 
plans, which included a compromise un- 
iform commission scale for both or- 
ganizations, or the plan agreed to by 
sub-committees of the Union and the 
Bureau providing for the maintenance 
of the integrity of clear Union and clear 
Bureau agencies, the present mixed 
agencies to determine of their own voli- 
tion which class of companies they 
would elect to represent. It is difficult 
to understand what really influenced 
the Bureau so suddenly to break off 
negotiations, thus precluding the possi- 
bility of an agreement being reached 
between the two organizations. 
“The state supervising officials, 
agents’ association and the companies 
writing 80 percent of the business in 
the west are opposed to the payment of 
differential commissions. The right to 
continue that practice—unfair, unbusi- 
nesslike and a constant source of irri- 
tation—is ‘all that the Bureau wants’.” 


the 





ualty & Surety has sold as high as 487, 
an advance of practically 12 points for 
the week. Aetna Life closed very strong 
with sales between 548 and 555, an ad- 
vance of over 20 points for the week. 
Connecticut General still holds its ad- 
vance with sales between 1,300 and 1,310, 
and the rights are sirong, 595 bid, 605 
asked. There have been sales of Hart- 
ford Steam Boiler in the neighborhood 
of 384 and Travelers has been especially 
strong with sales between 710 and 715. 


N. F. P. A. Plans Meeting 


The annual meeting of the National 
Fire Prevention Association will be held 
at Atlantic City, May 13-15, 
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Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 


J. A. KELSEY, General Agent 
45 John Street, New York 


H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 








Your Out-of-Town Business — 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 

London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


198 MONTAGUE ST., BROOKLYN 
Telephone Main 6370 


UR BROKERAGE DEPART- 

MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 
lines. 


1 LIBERTY ST., NEW YORK 
Telephone John 0063 
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Over A Century of Faithful Service 


The 


NEWARK 


Fire Insurance Company 
Newark, New Jersey 


A. R. MONROE T. L. FARQUHAR 


President Vice Pres. and Secy. 


Capital *500,000.00 
Surplus *1,421,968.51 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
in every way. 


Established 1811 











—_—_— = 








é 


: 


iivax iver 


TatVavt7an 


. 


Tvan 


S 
J 


‘iva hya\tYanitvaniivaxivaxtvaxiyay 


ax 


Viva vive vivaxivexivaxiveiy 











UNDERWRITER 


GOOD YEAR 


LOOK FOR 
BUFFALO VIEW OPTIMISTIC 


Field Men and Company Officials Con- 
sider Western New York Condi- 
tions Satisfactory 


BUFFALO, N. Y., Mar. 4.—In the 
opinion of most of the special agents 
working out of Buffalo, the present 
vear promises to be a good one although 
there are few who will predict that 1924 


will show any considerable increase 
over 1923. The past year was a most 
satisfactory one for many companies 


would have to 
insurance to 


and business conditions 
be brisk indeed for fire 
make another big gain. 
There has been somewhat of a busi- 
ness letdown in New York state. The 
automobile industry, machine tools, iron 
and steel, building construction and 
many lines of retailing reflect this con- 
dition. Retail businesses which have 
not suffered an actual setback have been 
sufficiently jumpy to indicate the uncer- 
tainty of conditions. This slackening ot 
business and industry has not been seri- 
ous, but just apparent enough to make 
the observing business man unwilling to 
hazard an opinion as to the future. 


Business Picking Up 


Business seems to 
throughout the Buffalo district. Auto- 
mobile factories and other lines that 
have been slack are reporting good or- 
ders and are once again looking for 
men. Retailers, however, are still buy- 
ing very conservatively and, save for in- 
dividual exceptions, are not particularly 
optimistic. 

In the country districts the farmers 
are holding crops yet to manipulate 
prices and consequently have no ready 
money. This is reflected by tight money 
conditions in the towns and collections 
throughout the district are reported by 
the insurance men as very slow. 

There seems to be no more unusual 
hazard at the present time. Business has 
been so good the past 12 or 14 months 
that the moral hazard has been prac- 
tically eliminated from all lines. Yet, 
looking ahead, some of the agents have 
their eyes on certain businesses which 
may become moral hazards unless busi- 
ness conditions improve. 

Thus far this year fire losses through- 
out the Buffalo district have been quite 
heavy, with an unusual number of fires 
running to $50,000 and over, which have 
boosted the loss ratio considerably. 


be picking up 


E. B, Eggert’s Views 

E. B. Eggert, first vice-president of 
the Buffalo, said premiums were run- 
ning very satisfactorily at the present 
time. “We gained 18 percent last year,” 
Mr. Eggert said. “Whether we will 
make a greater gain than that this vear 
is problematical, of course. This is a 
presidential year and we usually look 
for bad times in such a year. But this 
need not necessarily be true. Values are 
still running high, with no indication of 
a substantial lowering and while this is 
true the retailer must buy additional in- 
surance on his stocks. In fact, there are 
many existing conditions which should 
make 1924 a good year for us. 

“Small towns throughout the district 
are experiencing a mild touch of hard 
times and collections are a little slow. 
I believe I can notice a slight increase 
in the moral hazard among people of 
foreign birth, but this is a condition that 
has been growing steadily worse for 
several years and most companies are 
giving stricter surveillance to requests 
for insurance from such sources, so that 
the condition is being nicely handled.” 

Collections Slower 

Howard S. Coeyman of the Stark- 
weather & Shipley group believes that 
conditions, although not now normal, are 
improving. 

“Business in the smaller towns is about 
the same as in the cities, except that col- 
lections are slower,” he said. “Everyone 
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THREE OFFICERS QUIT 





O’BRIENS TO RUN COMPANY 





Chicago Fire & Marine Management 
Has Some Differences, Resulting 
in One Element Being Out 





Charles R. McCabe, Jr., and William 
J. Nolan, secretaries, and Henry Hof- 


mann, assistant secretary of the ( hicago 
Fire & Marine, have retired from the 
service of the company. John V. Mc- 


Cabe, Illinois state agent, has also re- 
signed. Charles R. McCabe and W., J. 
Nolan were in charge of the underwrit- 
ing for the company and Mr. Hoffman 
was office manager. The annual stock- 
holders meeting was held in Chicago on 
Tuesday, at which all of the old board 
of directors were elected with the excep- 
tion that Samuel Whedon, James Y. 
Rohan, Louis S. Alsted and Edward J. 
Young retired from the board, being 
succeeded by C. R. McCabe, jr.. of 
Chicago, P. M. Conkey, Appleton, Wis., 
Edward C. Heibrich, Jr., Peoria, Ill, 
and W. E. Babler, Beaver Dam, Wis. 

\ directors meeting will be held in 
Chicago next Tuesday at which time 
officers for the ensuing vear will be 
elected. Harold M. O’Brien is president 
of the company and Frederick O’Brien, 
his brother, vice-president and_ secre- 
tary. The O’Brien brothers operate a 
class 1 agency in Chicago and were the 
organizers and promoters of the Chi- 
cago Fire & Marine and its recently- 
formed running mate, the Presidential 
Fire & Marine. 

The O’Brien brothers have a large 
agency business. They are progressive 
men and intend to give Chicago a first 
class institution. The retirement of the 
men mentioned is in the interest of har- 
money as two factions developed at the 
home office. The company is in a sound 
condition. 


is having losses at this time, but we 
always have losses in January and Feb- 
ruary. All of those this year have been 
on risks that any of us would write 
over again, and I can not see that the 
moral hazard is increasing. tight now 
premiums are picking up. Our loss ratio 
last year for this territory was a shade 
under 42 percent. If it stays there this 
year we will be happy.” 

According to T. M. Hinkley, special 
agent of the Westchester, there are in- 
dications of somewhat of a business de- 
pression, but thus far it hasn't affected 
the insurance business and probably will 
not. December losses were lighter than 
in 1922, but January losses in the Buffalo 
district ran ahead of January last year. 
Like the others, Mr. Hinkley finds col- 
lections outside the larger cities quite 
slow. However, there isn’t any particu- 
lar moral hazard in sight 


General Conditions Sound 


Fred L. Rushman, special for the 
Philadelphia Underwriters, there 
are no apparent reasons why 1924 should 
not be as good a year as 1923. As a gen- 
eral proposition the business world is 
now in even a sounder condition than 
at the beginning of last year. Specula- 
tion is practically gone from retailing 
and wholesaling, the retailer is buying 
only what he actually needs for his cur- 
rent business and most of the manufac- 
turing plants of the district are working 
to nearly full capacity. It is too early 
in the year to predict what conditions 
will prevail throughout the year in the 
country districts, Mr. Rushman says. The 
small towns always experience a condi- 
tion of money tightness at this time of 
the year and this winter is no exception. 
But this should not be taken as a posi- 
tive indication that the year will be bad 
as a whole. 


says 


Is That a Joke? 


“Best’s Insurance News” in its 
ruary fire and marine edition, 
this startling announcement. 

“During the month of December, 1923, 
the American Central of St. Louis, Mo.. 
was admitted to the state of Missour. 


Feb- 
makes 
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Restored Equilibrium 


E, W. WEST, President 


FTER a fire has damaged a home or a business build- 
ing, Fire Insurance restores equilibrium. 


After great conflagrations like those of Chicago, San Fran- 
cisco, Augusta, Atlanta or Berkeley, Fire Insurance does 
more—it prevents migration and saves the city for its 
citizens; it builds new homes and new business buildings 
for people who would face financial ruin were it not for 
Fire Insurance. 


It is safe to say that there would always be evidences of per- 
manent fire destruction were it not for the accumulation of 
Fire Insurance Money waiting to restore equilibrium. 


INSURANCE fue 


GLENS FALLS, N.Y. 





H. N. DICKINSON, Vice-President F. M. SMALLEY, F. L. COWLES, H. W. KNIGHT, J. A. MAVON, Secretaries 
R. S. BUDDY, C. R. WHITEHEAD, Assistant Secretaries R. C. CARTER, Treasurer 
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LEGISLATION IS TOPIC 
OF MARYLAND AGENTS 


Insurance Measures Now Pending 
Discussed at Annual Meeting 
at Baltimore 


W. C. CARTER RE-ELECTED 


President of State Association to Serve 
Another Year—Fall Meeting at 
Braddock Heights 


BALTIMORE, MD., 


annual meeting of the 


Mar. 4.—The 
Maryland Asso- 
ciation of Insurance Agents was held 
here Friday, and from point of attend- 
ance and enthusiasm was one of the 
best in the history of the association, 
approximately the full membership 
President W. C. 
Carter congratulated the 


being in attendance. 
members on 
the attendance and outlined the busi- 
ness before the meeting. The nominat- 
ing committee brought in its report 
nominating W,. C. Carter of Baltimore, 
for president, Charles A. Herman of 
Ellicott City, vice-president, and Frank 
W. Lawson of Baltimore, secretary- 
treasurer. 


Report on Legislation 


W. W. Baldwin, chairman of the leg- 
islative committee, presented a report 
which went into great detail as to the 
pending legislation in the assembly af- 
fecting insurance and asked that all 
members of the asociation make it a 
point to familiarize themselves with the 
title of the bills which the association 
favored and those which the association 
opposed so that they could use influence 
wherever posible to bring about legis- 
lation which would tend to benefit the 
insurance business in general. 

Mr. Baldwin said the bills which had 
been approved at a conference between 
members of the Maryland Association 
of Insurance Agents, the Baltimore 





j , ; 
responsible for 





Lite Underwriters Association and the | 


state insurance department were now 
in the hands of the committee. These 
bills, which had been drawn by the 
attorney-general of the state, were sum- 
marized as follows: 


List of Approved Bills 


Making more stringent the laws gov- 
erning insurance in general and giving 
the commissioner power to impose fine 
for first and second offenses in lieu of 
revocation or suspension of licenses. 

Providing that all policies shall be of 
liability instead of indemnity. 

Requiring corporations doing a brok- 
erage business to have same incorpor- 
ated in their charter. . 

Requiring all insurance brokers to give 
bond before starting to do any 
ing. 

Providing that al 
fire, lightning or 
stamped on policy. 

Providing that all agents and solici- 
tors must qualify by examination before 
the commissioners before being licensed, 

Strengthening the law relating to un- 
authorized insurance, 

Increasing the power of the insurance 
commissioner. 

Providing that in case of suit against 
any company operating in the state serv- 
ice may be made on the commissioner. 

Requiring the publication by the com- 
missioner of all revocations of licenses. 

Providing that all adjusters must be 
licensed by the commissioner. 


solicit- 


tornado 


Other Measures Favored 


Other pending legislation which was 
favored by the committee and now 
pending in the general assembly in- 
cluded the following bills: 

Placing the expenses ‘of extinguish- 
ing fires upon persons who by ignoring 
state, county or municipal fire laws are 


| State 


commissions for | 
must be | 
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such fires or through 
criminal intent or wilful carelessness. 

To amend the general laws by includ- 
ing life companies with fire companies 
in regard to deductions for mortgages 
or real or leasehold property. 

Eliminating the $2000 salary limit in 
the workmen’s compensation act. 

The following pending bills which 
the association is opposing were brought 
to the attention of the members by 
Mr. Baldwin, who asked that they use 
every effort to have same defeated: 

Requiring the owner of every auto- 
mobile who is not financially responsi- 
ble to carry insurance or to file a bond 
ior the protection of any person sus- 
taining loss or injury as the result of 
the negligent operation of such motor 
vehicle and making the owner liable 
without regard to who may have been 
onerating the motor vehicle except 
when it was stolen or being operated 
without the knowledge and consent of 
the owner. 

To compel all employers of labor 
who are not self-insurers to insure 
their risks in the State Accident Fund 
and denying them the right to insurance 
in casualty companies, 


No Action on Commissions 


James A. Richardson brought up the 
question of uniform commissions and 
asked that the association take some ac- 
tion toward putting same into effect, but 
before any action was taken Walter H. 
Sennett, secretary-treasurer of the Na- 
tional Association, who was present, 
asked that the same be left to the na- 
tional body and this was agreed to after 
an objection had been made by Harry 
Klinefelter, who said that he thought 
Maryland should take the lead in the 
movement, but after considerable dis- 
cussion the matter was referred to the 
national body. 

W. Stran MecCurley made ai stirring 
address in which he opposed the com- 
pulsory automobile insurance bill and 
earnestly urged all members of the asso- 
ciation to use their best endeavors to 
have the bill pending in the general as- 
sembly defeated. 


Attacks Monopolistic Measure 


David H. Hamilton, chairman of the 
executive committee, made a bitter at- 
tack on the bill introduced by Henry F. 
3groening, president of the Baltimore 
Federation of Labor, and a member of 
the house of delegates, to compel all 
employers of labor to insure their risks 
in the State Accident Fund. Mr. Hamil- 
ton said that this bill had a tendency 
toward monopolistic practices and that 
the bill should be defeated as the pres- 
ent law was working satisfactorily for 
both employe and employer and that the 
corporation could not give the 
service that is now being furnished by 
the casualty and mutual companies oper- 
ating in the state. 

The meeting then went into executive 
session and took up the question of an- 
nual dues, which are now $15 a year, 
recommending the following graduated 
seale as a substitute: Annual dues for 
members doing $25,000 to $50,000 a year, 
$10: $50,000 to $100,000, $20; over $100,- 
000, $30. This amendment will be printed 
and circularized to the members of the 
association for their consideration and 
vote. 





Would Protect Territorial Rights 


Another amendment to the by-laws 
which will also be circularized is one 
providing for the protection of terri- 
torial rights of county agents against 
invasion by city firms or agents. 

The meeting adjourned to meet at the 
eall of the president at Braddock Heights 
in the fall, 

At the banquet that night, which closed 
the affair, President Carter acted as 
toastmaster and the principal speeches 
were made by Walter H. Bennett, sec- 
retary-treasurer of the National Asso- 
ciation of Insurance Agents; Albert Bird, 
president of the Delaware Association of 
Insurance Agents, and Spencer Welton, 
vice-president of the Fidelity & Deposit. 


Application for membership in the 
Western Union has been received from 
E. M. Schoen, general agent of the west- 
ern department of the Atlas of London 
and the Albany. This is to be a joint 


membership with United States Manager 
Oswald G. Boyle. Mr, Schoen replaces 
the late E. W. Jewell. 
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BUSINESS-GETTING 
KNOWLEDGE 




















A few words addressed 
to the fire insurance 
agent who is seeking to 
KNOW HIS BUSINESS 








FIRE PROTECTION 
420 E. Fourth St. Cincinnati 











Write for this Pamphlet 








A 16-page booklet, twice the size shown above, has been pre- 
pared to tell you all about the Fire Protection Course in the 
Dean Schedule. 


The rate making system is at the very heart of the fire in 
surance business and its problems. You are in the insurance 
business as a career. The foundation of that career lies in 
KNOWING YOUR BUSINESS, not the superficial facts 
about it, but the heart of it. 


Information on the rate making system is not inaccessible- 
Learn the business getting possibilities in a knowledge of it. 


FIRE ROTECTION, 
420 E. Fourth St. 


Cincinnati, Ohio. 


Gentlemen: I want to know more about your Dean Schedule Ccurse. Without 


any obligations on my part, send me your 16-page booklet. 
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Helping the North America Agent 
reach every insurance prospect 


North America advertising is peculiarly the Agent’s 
advertising. Its aim is to encourage property owners to 
seek out the North America Agent for insurance advice and 
service. 

North America advertising takes the North America 
Agent into every phase of community life—not only through 
the influential magazines that are read in every home, but 
also through the magazines that talk to men in terms of 
their own business interests. 

North America advertising can help you reach your 
insurance prospects. And North America Policies can give 
them the protection they need. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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BENEFITS POINTED OUT 
CASE TALKS TO THE BROKERS 


Former National Association President 
Calls for a Restating of the Funda- 
mental Principles of Insurance 


James L. Case of Norwich, Conn., 
former president of the National Asso- 
ciation of Insurance Agents, addressed 
the Insurance Brokers Association of 
Boston last Thursday. He talked on 
the subject of insurance organizations. 
Mr. Case declared that the company 
organizations have operated for the bet- 
terment of the business in general. He 
said that wherever the principle of con- 
ference and cooperation has been prac- 
ticed, as well as preached, satisfactory 
results have followed. 

He made this observation—‘“It is to 
be hoped that out of the present con- 
troversy between the Western Union 
and Western Insurance Bureau will 
come a restating of fundamental prin- 
ciples and policies; a better understand- 
ing between company members of both 
organizations; a very definite realization 
that any house divided against itself 
must surely fall. The agent, broker 
and public are all vitally concerned in 
what the final outcome will be. Every- 
thing possible should be done to in- 
crease the efficiency of such organiza- 
tions. A practical way for us to exist 
is by means of sympathetic and con- 
structive criticism and cooperation.” 


Public Should Be Informed 


He said that because of the very gen- 
eral public lack of knowledge of in- 
surance conditions, misunderstandings 
have arisen. When the public learns 
the truth and knows the facts, it be- 
comes a friend instead of a foe. Mr. 
Case said the public has often shown 
its willingness to cooperate by organ- 





izing fire prevention committees and by 
a very generous observation of an an- 
nual Fire Prevention Day program. 
Local Organizations 
In speaking of agents and brokers 
organizations, he said that the qualified 


man finds it to his advantage to be 
identified with an association and to 
meet his -competitors and associates 


from time to time. Much of the pres- 
ent day success, he asserted, is due to 
strong and well managed local organ- 
izations. He has observed that almost 
without exception the strongest local 
boards are represented by their most 
efficient members in the state associa- 
tions. 


Benefit of Organizations 


He summed up the benefits of an 
insurance organization as follows: 


They help to produce a better under- 


stamding of insurance problems. 

They help to make better agents, 
brokers and companies. 

They help to educate the public in 


matters pertaining to the business. 

Insurance organizations have always 
played an important part in the develop- 
ment of American progress and of 
American institutions. I am confident 
that they will continue to do so. 

3ecause insurance is so closely related 
to both; because it provides a never end- 
ing service; because American insurance 
ideals are fundamental to American busi- 
ness success; I plead for the continuance 
and further development of all imsur- 
ance organizations that stand first, last, 
and all of the time for the application 
of such worthy principles. 


Officials Visit the West 
Vice-president James A. Blainey of 
the Hampton Roads Fire & Marine has 
been visiting in the central west. Man- 
aging Underwriter George A. Morin met 
Mr. Blainey in Chicago Monday and will 
remain in the west for a few days. 


New York 
British 
March 11. 


Western 
the North 
Buffalo, 


agents of 
meet in 


special 
group will 


President R. M. Bissell 
Comments on Figures 
Of the Hartford Fire 


RESIDENT R. M. Bissell of the 

Hartford Fire comments on its an- 

nual statement. It shows an in- 
crease in assets of $7,334,234, that item 
being $74,493,584. The net premiums of 
the company were $60,942,400, an in- 
crease of $12,634,353. The gross prem- 
iums were $87,128,743. The loss ratio 
was 51 percent and the expense ratio 
was 39.1 percent. The trade profit there- 
fore was 9.8 percent. 

In speaking of 1923 he said that dur- 
ing the first three quarters the busi- 
ness of the country went forward in a 
very encouraging way. In the latter 
part of the year there was a decided 
readjustment in many lines of industry, 
some very discouraging features de- 
veloping in certain districts notably the 
northwestern states, certain portions of 
the southwest and a few sections in the 
southeast. These conditions were due 
to unfavorable agricultural conditions 
either to drought or adverse influence on 
crops. There were evidences, too, that 
certain lines of manufacturing business 
had been somewhat over done. New 
England exhibited signs of slowing up 
in the last quarter. 


Reserves Increased 


Over $8,000,000 were added to the un- 
earned premium reserve. The loss re- 
serve had to be strenghthened during 
November and December when losses in 
the middle west were excessive. For 
this reason it was necessary to dip into 
the surplus to the extent of $1,218,000. 

Of the total premium income of $61,- 
000,000, the fire insurance business con- 
tributed $48,000,000. The other items 
of income in order of their importance 
were automobile, hail, tornado, and rain, 
each of which contributed sums in ex- 
cess of $2,000,000. 

President Bissell states that the rain 











and hail departments were unfortunate 
in their experience, the company gy. 
taining a serious loss as a result of 
these two classes. He said that it jg 
quite evident that the problem of gy¢. 
cessfully writing rain insurance has Not 
yet been completely solved. 

In referring to the present year Pres. 
ident Bissell said that this is a pregj. 
dential election year and there are penq. 
ing in Congress, measures having to do 
with taxation which brings about a cop. 
dition of hesitation among manufactyr. 
ing industries. 

Some Sections Are Depressed 


Furthermore, he said there are some 
sections of the country where cond. 
tions are decidedly unfavorable. In the 
northwestern states due primarily to 
bad agricultural conditions, he states a 
very serious situation exists as regards 
the condition of banks. There have 
been a number of bank failures in the 
southwest. It is hoped however that 
the remedial measures adopted by the 
government and private agencies will 
ease up the situation in these localities, 
Deposits in savings banks continue to 
increase and more life insurance was 
taken out last year than any other per- 
iod. These two facts, he said, show the 
country in a sound and prosperous con- 
dition. 

There is activity also in the steel in- 
dustry which is a good barometer of 
general conditions. 


Commissioners Set Date 


The spring meeting of the Insurance 
Commissioners Convention will be held 
at Pinehurst, N. C., beginning Monday, 
Apr. 14, and continuing several days. 
The Carolina hotel will be the head- 
quarters and the commissioners and 
others are advised to write direct to 
the manager of the hotel for reserva- 
tions. The notice of meeting states that 
matters of great importance are to be 
considered and a full attendance is de- 
sired. 











F. A. Rothier 
President 
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Capital Stock 
Reserved for all Liabilities......... 


Total Disbursements 1923 
Surplus to Policy Holders........... 
Losses Paid Since Organization...... 
Gain in Net Premiums 1923 ........ 
Gain in Reserves 
Gain in Assets 
Gain in Surplus 


B. G. Dawes, Jr. 


Vice-Pres. and Sec’y Treas. and 


Adam Benus 





F. C. Barton 


Asst. Sec’y Asst. Sec’y 


ESTABLISHED 1864 


22 Garfield Place 
CINCINNATI, CHIO 


JANUARY Ist, 1924 
60TH ANNUAL STATEMENT 


ASSETS 


IE sshd sos ais asada eraa eee 
Bonds 
Stocks 
Collateral Loans ....... aiientea Sotded aks 
Cash in Bank and Office 
Premiums in course of collection 
Interest due and accrued............ 


Total Admitted Assets. . 
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Net Surplus ....... Sn eachiliews 
Total Liabilities ....... ETE re 
Total Income 1923......... ad seebatee 
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VidNsetheabeawdun neat -$ 112,000.00 
408,140.62 
767,170.00 
1,825.00 
35,953.07 
117,394.96 
11,303.65 


eer rer occ ce cc ccces ss sQgnpeetene 





eee ewe we ew ee ee ee ee) 


ee 


Se i een ei i di die 


The Eureka-Security Fire & Marine Insurance Co. 


Nive Re rine done $ 250,000.00 
612,930.81 
590,856.49 


or ETT TT 
jaeacned TTT T eT ECT oer. 
502,042.22 
diaviquantdtinneedariand $ 840,856.49 
paki winicend aeRO eh we . .$5,049,645.72 
311,592.86 
237,445.81 
.. 386,995.37 
.- 69,550.04 
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Charles Benus 
State Agent 


ET 

















Mar‘ 








XUM 


THE NATIONAL UNDERWRITER 














Dependability in Insurance 


To be of real value to the community it serves, 
a local agency should be able to provide in- 
surance protection in a company whose dependa- 
bility is unquestioned. 


It has been the aim of THE HOME INSUR- 
ANCE COMPANY, NEW YORK, to 
stand firmly back of its agency forces in this 
regard. One of the most effective ways of doing 
so has been to assure, by careful and conservative 
underwriting, the ability to promptly and fairly 


‘assume any and all obligations. 


The Home is America’s Largest and Strongest 
Fire Insurance Company, and judicious manage- 
ment has added to its other qualities, that of 
thorough dependability. 
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Organized 1853 








) 
The HOME SUB NEW YORK 


Elbridge G. Snow, President 


Cash Capital *18,000,000 
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KENDRICK GETS CLEAN 
BILL IN IOWA PROBE 


Legislative Committee to Give 
Him Complete Exoneration 


by Unanimous Vote 


THOMPSON IS ON STAND 


Stock Broker Whose Activities Caused 
Agitation Denies Seeking to Liquid- 
ate Companies 





DES MOINES, 
committee the state 
the resolution of Senator Browne 
investigation of the state 
ance department finds its work consid- 
erably enlarged because of the resolu- 
introduced by Senator McIntosh 
for the examination of a 
insurance companies. After 
taking evi- 
witnesses Com- 
missioner Kendrick has been completely 
exonérated and such an opinion will be 
filed by a unanimous vote of the com- 
mittee. The committee is convinced 
that he acted in good faith and rendered 
a valuable service not only to the stock- 
holders of the North American National 
Fire, but to the holders of stock in other 
companies which were likely to be 
wrecked. 

After 


4.—The 
senate 


[A., 


for 


March 
acting 
under 


for an insur- 


tion 
providing 

number of 
a week of 
from 


investigation by 


dence numerous 


the testimony of 
John A. Thompson, stock broker, the 
last witness to appear as far as the 
affairs of the North American National 
are concerned, the committee took a re- 
cess until March 6, at which time the 
investigation will continue along lines 
pointed out in the McIntosh resolution, 


concluding 


Thompson Submits Statement 


The evidence of John A. Thompson 
concerned his part in the receivership 
case. He submitted a carefully pre- 
pared statement which was excluded 
from the record upon motion of Sena- 
tor Darting, who declared it to be the 
personal opinion of Thompson rather 
than a statement of unprejudiced facts. 
However, it was permitted to be intro- 
duced as an exhibit for the information 


of the committee. 

Mr. Thompson vigorously denied any 
intention of wrecking any insurance 
company. He asserted that he never 


owned more than 450 shares of North 
American National Fire and that none 
of his customers ever owned more than 
10 percent of the stock of any of the 
companies in whose shares he dealt. 

His endeavor, he said, was to buv 
them from those whose purchases in 
the tirst place were unwise and sell them 
to men able to hold them and preserve 
the companies. 

Denies Liquidation Scheme 


Refuting testimony that he 
bought stock and sold it to persons 
whose purpose was to gain control of 
companies and then liquidate them, Mr. 
Thompson said neither he nor his cus- 
tomers had control of 


had 


ever any com- 
pany. 
He said there were many sellers of 
promotion stock, but very few buvers. 
An investigation of the amount of 


stock sold in the era of frenzied finance, 
Mr. Thompson told the committee, 
showed that Iowans had bought $800,- 
000,000 worth. He said that he had also 


learned that these stocks have been 
depreciating in value at the rate of 
$100,000.000 annually since 1919, 


Mr. Thomnson said he dealt in stocks 
of the Iowa Bonding & Casualty, Hawk- 
eye Securities, Central National Fire, 
lowa National Fire, Federal Fire, Des 
Moines Life & Annuity, North Amer- 
ican Fire and Great Republic. 


Thompson testified that he objected 
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STOCK COMPANIES 


Admitted Gainin Reins. Gain in Net Gain in 
Assets Assets teserve Reins. Res. ee Surplus 
AMPICUILGFAL 6456000800 $ 8,296,361 $ 259,459 $ 386,939 $2,033,298 —$ 48,364 
meeGr. Of Amer ....se< 1.600.066 —2,862 5 7 —145,815 
Bankers & Merch...... 708,663 : 60,925 
oT 4,228,987 10,380 
CANO SOR. sca cececas 846,849 10,476 
ree ae 1,061,898 — 45,792 
0 EP eae —24,602 
eeecrakt F. & Mii w.wcccas —354,100 
Commonwealth ....... —83,325 
Dubuque F. & M....... 113,499 
MIMBUOPR, The Ox d'00:5:260:60 2 11,478 
Equitable F. & M...... 9 —22,190 
A a Oe See 7 27,384 
reo. Washington....... 3 2,086 
Gees rr ee t 844 
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Inter-Ocean Reins...... 2,274,990 391,093 
Inter-State, Mich....... 462,632 4, 207 
a Sarr 1,150,673 —39,937 
EAMCOIM, TOMM. oc ccccer 119,557 —25,478 
EOS T ee 4,712,649 169,455 
OE; AME, CObicis ccccs 710,244 228,480 
Natl. Reserve ......s. 1,426,819 120,¢ 27 
No. Brit. & Merc....... 13,838,496 3% ‘ 9, 
POMMSTIVERIR 2 scvcces 11,929,511 2 5 9, 
POOR, COND: accesses 29,397,973 3,390, 359 9 d 1 
Se CI As boc. 6-5 a0 Se eae 516,183 26, 530 249.53 27,726 
Prud. Re. & Coins...... 5,022,893 d 3,206,807 1, 009, 097 
J are ee. SIGE. . sravecs °sanes-s 
Reins. Salamandra..... 6,149,586 3,817, 429,867 
Second Russian........ 1,088,909 352, 2,178 i 
South Carolina 542,575 226, 78,802 56,316 —2,968 
StanearG, COO. . cans 1,590,818 811 91,320 187,394 —150,140 
ee a ar 1,843,666 957 182,398 400,806 —62,098 
Standard Marine....... 3,400,713 —90,351 «...... ; 1,387,258 —189,293 
a eee 4,224,796 104. 110 2,880, 576, 413 635,454 —346,095 
oe ae eee 845,524 —119,526 389,872 —119,788 73,139 8,607 
MUTUAL COMPANIES 
Inc. from 
Cash Total Unearned Cash Total Policy- 
Assets Assets Prems. Surplus Surplus holders 
Allied Am. M. Aut...... $ 297,996 $ 315,762 $ 69,309 $ 125,127 $ 225,127 154,808 
PaGelity M., IMG. .cccccee 196,724 196,724 74,532 110,167 110,167 127,019 
Holyoke Mut. .......... 1,118,217 2,083,252 474,083 612,483 1,577,518 430,954 
ind. Lame. But. oc. ccc 1,738,196 1,752,502 950,117 1,146, 941 1,146,941 1,069,712 
"3. * Be 76,081 76,081 30,485 38,311 ‘ 64,856 
Oe eee 774,137 774,137 294,251 537 482,368 
Penn Mutual ........... 212,681 214,681 161,913 258,073 
SN, 6 aca Dae ad haere 479,631 691,049 a 341, 666 729,496 


to the circulation of the insurance com- 
missioner’s questionnaire on sales of 

stock to brokers because it inferred that 

it was directed at his company. Senator 
Wichman asked him if it specifically 

referred to him or his company and he 
said it did not, so far as he knew. 


Thompson's statement charged that 
the recommendation of the state that 
the stockholder rely upon the book 


value of $230 or above of North Ameri- 
can stock and that they refuse to sell 
below that figure “is using a state office 
to recommend promotion stocks.” 
“Have you meant to charge the com- 


missioner with intentionally doing any- 
thing wrong?” Senator Fulton asked 
Thompson. 


“T have never intended to make any 
such charge and do not now,’ Thomp- 
son replied. 


Says No Stock Buying Campaign 


Thompson denied any knowledge that 
the present officers of the North Amer- 
ican were intending to reinsure the com- 
pany’s business. He also denied that 
he had ever put on a campaign to pur- 
chase stock of any company and that he 
had refused to sell shares of the North 
American Company for $150. He said 
he thought it unsafe to buv the shares 
at more than $120 and that he had never 
bought any at more than $124. 

Asked to produce the “kit” furnished 
his field meth, which other witnesses 
have testified contained photostatic cop- 
ies of court pleadings designed to give 
stockholders the idea their stock was 
of small value because of the involved 


affairs of the companies the witness 
said it was not in his possession and 
that E. D. Perry, a former witness who 


first mentioned the “kit.” might produce 
it. Mr. Thompson denied that anything 
in the “kit” pictured the affairs of any 
company in an untrue light. 

Discusses “Propaganda” 


No evidence has been produced, the 
witness held, that shows he misrepre- 
sented the condition of any of the com- 
panies in which he sought to buv stock. 
The so-called propaganda, he said, was 
nothing but the fact as to their condition 





and most of the opposition to his busi- 
ness arose from the wish of officers of 
the various companies that the stock- 
holders should not be told of conditions 
as they were. 

Senator Wichman, chairman of the 
investigating committee, asked Thomp- 
son if it was not his purpose to buy 
stocks as cheaply as possible from the 
holders and make as much profit as 
possible. Thompson answered in the 
affirmative, but added that he desired 
only a legitimate profit. Thompson 
then cited many instances of where he 
had purchased stocks at a higher figure 


than other purchasers. The witness 
went into the manner of determining 
book “values of stock extensively and 


told the committee that it was always 
a doubtful question as to the true book 
value when the company was taking 
great hazards. 

Other Witnesses Examined 


\mong the witnesses examined were 
H. Peterson of Cedar Rapids, a 
director of the Hawkeye Securities Fire 
and president of the Feder ated Fire Re- 
insurance of Mason City, and W. E. 
Moulton of Kansas City, vice- president 


of the National Fidelity Life, organized 
originally in Sioux City. Mr. Peterson 


objected to practices in certain com- 
panies and told the committee the insur- 
ance department should be given juris- 
diction over salaries of officers and 
should have power to prevent segrega- 
tion of certain phases of companies 
writing several kinds of insurance. 

Mr. Moulton denied the charge by 
Senator Browne of Jackson county that 
his company had paid dividends of 
questionable legality. Since its removal 
to Missouri, for the purpose of getting 
nearer the center of its territory, it had 
paid from surplus earnings, he said, one 
dividend. 

Questioned as to the transfer of cap- 
ital to surplus, Mr. Moulton said that 
had been done once, when the company 
sustained losses of $80,000 in three 
months during the influenza epidemic, 
and transferred $100,000 to surplus. 

At the request of the committee, Mr. 





Thompson submitted a list of recom- 
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mendations for changes in the insurance 
law prepared by his attorney, Cas- 
per Schenk, for the committee’s consid- 
eration. The recommendations are that 
the law be amended so that the com- 
missioner will not feel obliged to inter- 
vene in a_ receivership suit charging 
fraud, mismanagement or misappropria- 
tion because notice has been served on 
him; that “unsoundness” be defined so 
the court could look into mismanage- 
ment as well as financial solvency; and 
that the commissioner may not feel 
bound to resist a receivership on the 
ground that capital has not been im- 
paired 20 percent. 


J. W. Crooks Recovering 


W. Crooks, vice-president of the 
Ohio Farmers is at a hospital in Cleve- 
land, O., recovering from a minor op- 
eration, which he was forced to under- 
go recently. Mr. Crooks expects to be 
up and about again in the very near fu- 
ture and will shortly make a trip to the 
Pacific coast. 


BROADER COVERAGE 
URGED BY STODDARD 


(CONTINUED FROM PAGE 3) 
this condiiton, and also for bonding all 
brokers to the amount of $500. 

The developments of the year relat- 
ing to the rating law and rating organ- 
izations are recounted, particularly the 
matter of enforcing compliance to rules 
upon company members, which is being 
contested in the courts by a group of 
companies. 

Reference is made to the efforts of 
the department to work out, through 
the casualty companies, the matter of 
acquisition and field supervision cost, 
and the results of workmen's compen- 
sation business for 1922 in New York 
are shown in summary. A revision of 
workmen’s compensation rates resulted 
in a reduction by 3.2 percent and a 
complete revision of the schedule rat- 
ing plan was effected and received 44 
proval from the department on Oct. 





» 








XUM 








poe ¢ 1924 “= 7 THE NATIONAL UNDERWRITER 


evforming a 
NATIONAL Service 


HE majestic giants of the forest 
pass through many stages in 
their journey to the nooks and cor- 
ners of civilization. Every step of 


Mo their transformation is attended by 


the safeguard of Insurance. 
























' Indeed, the activities devoted to 
fe ee al aa lumber and its manufacture—com- 
yf . prising one of the nation’s fore- 
most industries —are particularly 
dependent upon Insurance. 


The L. & L. & G. assumes many 

risks in this great enterprise. Its 
protection extends from mills in the 
bats bleak north to yards and factories 
, on every boundary of the country. 
Its vast transactions in the lumber 
and affiliated industries serves as 
one indication of the great national 


scope attained by the L. & L. & G. 
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SHOWS A FINE RECORD 


OLD AGENCY HAS NEW NAME 





Neare, Gibbs & Co. of Cincinnati 


Changes Its Title Following Retire- 
ment of Loui A. Lent 


— 


Neare, Gibbs & Co. is to be the new 
firm name of the second oldest fire in- 
surance agency of Cincinnati. This an- 
nouncement has just been made by the 
firm following retirement from connec- 
tion with it of Loui A. Lent. Members 
of the firm are C, J. Neare, Taylor Gos- 
horn and Boyd C. Taylor. This agency 
was established in 1864 by George W. 
Neare and had its first office on the sec- 
ond floor of the building at the north- 
east corner of Front & Main Streets. 
The agency then was called George W. 
Neare & Co. George W. Neare was 
the father of C. J. Neare, present mem- 
ber of the firm. The office in those 
early days was just opposite one of the 
busiest points of the public landing and 
was primarily engaged in marine under- 
writing. George W. Neare was a river 
captain who left that work to establish 
the insurance agency, When E. C. Gibbs 
became a member of the firm, the 
agency name was changed to George 
W. Neare, Gibbs & Co. For many 
years Mr. Gibbs was an active mem- 
ber of the firm but he is now retired and 
devotes much of his time to civic work. 
He was president of the Chamber of 
Commerce and has held many other 
positions of trust and importance in 
Cincinnati. 

Moved Up to Third Street 


When the Front & Mailn Streets lo- 
cation was left, the agency went to 
Third Street and remained there until 
with other business institutions, mov- 
ing northward, the headquarters were 
established in the Union Trust build- 








ing. Five years ago the firm moved 
from the Union Trust building to its 
present location in the Citizens National 
Bank building. 

In returning now to the firm name of 
Neare-Gibbs & Co., the agency goes 
back to one of its original names. Mr. 
Goshorn and Mr. Taylor, both of whom 
are ‘partners in the firm have been work- 
ing in its office for the past 20 years. 
Neare-Gibbs & Co. now write every 
branch of insurance. For a number of 
years the office had a general automo- 
bile insurance agency and supervised 
automobile business in 14 states. The 
agency is among the most prominent 
and progressive in Cincinnati and has 
a strong corps of soliciting agents and 
office assistants. It is assured an ag- 
gressive leadership under the present 
members of the firm. 


OHIO PLANT UNDERINSURED 





Local Agents Are Using Lesson from 
Enameling Company of Bellaire 
to Good Advantage 





Fire underwriters in Ohio are using 
the loss to the plant of the Enameling 
Company in Bellaire, O. as an example 
of what may happen to a plant where 
the contents are presumably incombus- 
tible. This plant at Bellaire, Ohio, was 
greatly under insured and affords a par- 
allel to the case of the Standard Sani- 
tary Manufacturing Company in Colum- 
bus where a fire occurred about a year 
ago and where the insurance also was 
small in comparison with values. A fire 
once under headway needs little fuel 
to feed upon in order to make a clean 
sweep. The essential parts of the re- 
port of the Ohio Inspection Bureau on 
Bellaire fire will be reproduced in 
March “Fire Protection.” 


Fire companies were hit heavily under 
the demolition and replacement cover on 
the United Cotton Realty Co. loss at 
New Orleans. 








HOLD OHIO CONFERENCE 





TALK OVER SEPARATION PLAN 





Superintendent Conn Calls Representa- 
tives of the Unior and Bureau to 
Discuss Commission Issue 





COLUMBUS, OHIO.—Mar. 5.—The 
Western Union and Western Insurance 
Bureau officials are here today in re- 
sponse to invitation from Superintendent 
of Insurance Conn for a conference in 
regard to separation and commissions. 
Arthur I. Vorys, representing Bureau 
officials, is in conference with them this 
morning, including Charles E. Sheldon, 
Charles H. Yunker, Waite Bliven and 
others. President Harding of the Union, 
John M. Thomas, A. G. Dugan, Walter 
E. Miller and W. L. Lerch, members of 
the Union governing committee, are 
here. Mr. Vorys states that Mr. Conn 
undoubtedly has in mind reviewing the 
situation with a view to conserving the 
interests of agents, public and companies 
and that in view of the Ohio anti-com- 
pact law he believes there will be some 
agreements arrived at satisfactory to all 
concerned. The situation is ticklish. 


Robert G. Blair 


Robert G. Blair has been appointed 
special agent for the Caledonian and the 
Caledonian American, taking effect 
March 17, as an assistant to F. W. 
Wager, state agent at present in In- 
diana and who will assume in addition 
the states of Illinois, outside of Cook 
County, and Missouri on April 1. Mr. 
Blair has had several years field exper- 
ience in Indiana. He will make his 
headquarters with Mr. Wager, who 
moves from his present offices to 801 
Meyer Kiser Bank building, Indianap- 
olis. 








Gives Company Attitude 
On Profits and U. & OQ. 


| a recent issue of THE Nationar Ux. 
DERWRITER, an article giving the ah. 
stance of an address by J. P, Buene- 
mann, assistant general manager of the 
Western Adjustment, on “Use and Oc- 
cupancy” was incorrectly given on one 
point. It was stated that Mr. Buene. 
mann said: “Companies do not object 
to covering the finished stock of man- 
ufacturers. under U. & O., the objection 
being voiced when the retailer seeks 
U. & O. protection for his stock which 
can be quickly replaced and business 
resumed—the latter needs profits insur. 
ance and needs it very much, as service 
is the basis of his business and he must 
be protected against the danger of an 
interruption in this service.” This 
should have read as follows: “Compa- 
nies do not object to covering the fin- 
ished stock of manufacturers under the 
profits form, the objection being voiced 
when the retailer seeks profits protec- 
tion for his stock which can-be quickly 
replaced and business resumed. Some 
manufacturers keep large stocks of fin- 
ished goods of all grades and sizes on 
hand so that orders can be promptly 
filled; that is service to customers fully 
as vital as the service you agents sell, 
Such manufacturers need profits insur- 
ance on that stock and need it badly.” 


Insurance Division in Sheboygan 


SHEBOYGAN, WIS., Mar. 4.—The 
Sheboygan Association of Commerce has 
organized an insurance division and an 
organization committee has been ap- 
pointed consisting of George Heller, Jr., 
Oo. C. Behnke, A. F. Kullman and Gustave 
Guenther. At the preliminary meeting 
last week, Earl E. Fisk of Green Bay, 
president of the Wisconsin Association 
of Local Agents and secretary of the 
insurance division of the Green Bay 
Association of Commerce, and Joseph 
Grundle, ‘secretary of the state associa- 
tion, were present and urged the organi- 
zation of the new division. 
























Etna Fire Man Says: 


A Certain Atna Agent Told a 


Certain Broker a Story 


“ 


was on fire. 


NE of my clients whose business office is in the top story of his 
own twelve story building, hearing a great commotion from the 
floors below and suddenly smelling smoke, realized that his building 

He rushed to the elevator only to find it was not running. 
Hastily grasping his most portable valuables he rushed down one flight of 

stairs after another, obviously the last to leave the building. As he tore 

down the last flight and heard the noise of the approaching engines outside, 

a man came through the front entrance and greeted him with, ‘Hello, 


Mr. Blank, you’re just the man I’m looking for.’ 


“My client, in astonishment, stopped in spite of himself and exclaimed: 
‘What in the world are you coming into this building for? It’s on fire! 


““Why, I know it,’ said the calm stranger, ‘that’s why I came. 


here from the AZTNA INSURANCE COMPANY 


To Adjust Your Loss!’”’ 





RALPH B. IVES, President 
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Good Will 


That indefinable something—GOOD WILL—the most 
valuable possession of any insurance institution, and 
still never carried as a tangible asset. 


Someone has defined GOOD WILL as ‘the child of 


Service, born of Confidence’. 


In his incomparable way, Shakespeare valued GOOD 
WILL when he said: 





‘Who steals my purse steals trash, 

‘tis something, nothing; 
‘Twas mine, tis his, and has been 

slave to thousands; 
But he that filches from me my good name 
Robs me of that which not enriches him 
And makes me poor indeed.” 


The GENERAL REINSURANCE CORPORATION 
appraises the GOOD WILL of its clients more highly 
than any other thing, and by daily application of the 
principles of Equity, Fairness and Cooperation, coupled 
with whole-hearted intensive Service to its Treatyhold- 
ers, attempts continually to enhance the value of that 


GOOD WILL. 


General Reinsurance Corporation 


80 Maiden Lane 
New York 
J. G. WHITE CARL M. HANSEN 
President Vice President-General Manager 
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| OPINIONS OF PROMINENT LOCAL AGENTS 
| ON ACTION OF THE COMMISSIONERS 


UCH interest is being taken by 
M local agents in the action of the 
insurance commissioners at Chi- 
cago in insisting on a uniform commis- 
sion all over the country and the aboli- 
tion of the excepted cities. Various 
agents have expressed themselves on the 

action: 

* * on 


H. Dalmar, Chicago—The present at 
pt part the insurance com 


d 


tempt on the ol 
group 


form 


try, 


ot com- 
commis- 
includ 
lv im- 
unfair. It 
supported by 
knowledge ot 
the large cities. 


a certain 
bring about um 
s throughout the cou 
the excepted cities, 18 
practicable but ly 
c nnot be conscientiously 
iny individual having a 


} 


ditions prevailing in 


rs al 


lot on 


manitest 





Experience Is Given 

[ began my insurance experience as 
: ° Lisa 
boy in a local agency in this 


an otmee \ 
ago and successively held 


city 35 years 

the positions of map clerk, counterman 
ind finally Cook county special agent, 
ind following this established our pres 


ent local agency in 1893. With this 
long and diversified experience and con- 
with the local sit- 


sequent familiarity 
uation. | believe I am qualified to ex- 
press views pertaining to our present 


problems, which are not mere conjec 
tures but are serious and vital facts well 
known to all agents conducting a local 
business in this city. 

Uniform commissions in the excepted 
cities as comparable with the field out- 
side, is unjust, impracticable, impossible 
and unfair. largely for the tollowing 
reasons In the smaller cities and 
towns the agents are engaged in other 
lines in conjunction with insurance. Us- 
hev are in the real estate, banking 
business, and a goodly 
their income derived 
from this source. Their insurance busi- 
is transacted direct with the 
sured. There are no sub-agents or brok- 
ers through whom the business is 
cured, and consequently no division of 
becomes necessary in the 


ually t 
or mortgage 
proportion ot 


Is 


is as 


ness 


sc- 


commissions 
transaction, 
Are Needed 


Many Feeders 


In Chicago, (and possibly. all the ex 
cepted cities as well) by reason ot the 
vast physical area and very large pop- 
ulation. brokers, solicitors, and special 
agents are essential to the procurement 
and development of the business. Chey 
are compensated for their services by 
payment of commissions received by 
the downtown, or principal city district 
representatives of the companies. Un- 
der these circumstances, how 1s it pos- 
sible for a local agent in the excepted 
cities to conduct his business on the 
same commission basis as that prevail- 
ing in the territory outside, where the 
method of operating an agency 1s en- 
tirely different, and where the condi- 
tions just named do not exist? In the 
larger portion of Chicago, outside of a 
four-mile distance from the loop, on 
all sides of the city we have our great 


residential section. which is known as 
“Class 2 District.” 
Competition With Own Agents 


In this city many of the companies 
operate their own local offices and are 
in competition with their down town 
agent for the business in this part of the 
city. They have flooded the district 
with unlimited agency appointments. 
These representatives receive a max!- 
mum on preferred business of twenty- 
five percent 

Downtown local representatives hav- 
ing jurisdiction in this same area ol 
Cook County have adopted similar prac- 
with the result that we have ap- 


tices, 

proximately two thousand memberships 

of this class in our local board at the 

present time. 
These “Class 2 Agents” are all of 

them engaged in either the banking, 

real estate or mortgage business, and 





r derive their principal income 
tl gh this source 
Must Be Exclusive Agents 
In mtra-distinction, the downtown 


repres¢ ft the companies are 
obliged to be exclusively engaged in the 
I Many these 


ntatives ‘ 


Insuran¢ business. ot 


“¢ 
hav a 


agents large class 2 agency 
plant, consequently a uniform commis- 
sion to all agents would destroy their 
income derived from these sub-agents 
that it has taken the local offices years 
to develop. 

Is it not plain therefore, that uniform 
commyrssions in the excepted cities at 
least, as compared with the rest of the 
field where the conditions are different 
entirely, would be manifestly unfair and 
unjust? 

The present unfortunate dilemma is 
entirely due to the constant and insat- 
iable appetite on the part of certain 
companies for increased premium in- 
come, associated with their determin- 
ation to dictate and control the conduct 
of the insurance business in this coun- 
try The local agents well understand 
this and are prepared to meet the situ- 


| ation when the crisis comes. 


John E. Howell, Belle Centre, O.— 


Our agency ‘has been asked whether we 
favor the uniform rate of commissions 
or not. We can not see where it would 
benefit the small town. It surely would 
not eliminate any of the agents, for 
| those that have other business, or are 
working on a salary, each commission is 
just like finding that much money 
whether it be large or a small amount. 
as thev have no overhead expense other 
than that of their other business. 





Fourteen years ago when I took up 
the business there just one other 
agent in the town. Since that time there 
have, to my knowledge, been nine other 
agents appointed. There are at this 
time seven resident agents in this town 


was 


ot 900 inhabitants. Being so near the 
county line, agents come from both 
county seats to solicit insurance. 

\s the town is not a growing one, 


there being no manufacturing interests. 
and hut few mercantile ones, we will 
soon have every man his own insurance 
agent, or at least his own together with 
a tew relatives, with school boards 
writing their own insurance and church 
officials doing the same. 


A. G. Simrall, Covington. Ky.— 
Frankly. it to me that the com- 
panies insisting upon the plan outlined 
by the insurance commissioners are 
playing with fire, that if, as is proposed, 
it will be legal for the insurance com- 
missioners to attempt to regulate rates 
of commission paid agents, and such au- 
thority would be declared legal bv the 
courts, which no doubt would finally 
Pass upon it, it follows that such legal- 


seems 


|ity could only be held on the ground 


that fire insurance is affected by public 
interest, and as such is subject to con- 
trol of legislation and the United States 
government. 
“Can Then Regulate Other Expense 
If this principle is fixed by a deter- 
mination of the courts, a step further 
would soon become apparent. If the in- 
surance commissioners can legally regu- 
late commissions, they can legally regu- 
late all expenses in the operation of the 
fire insurance business. Once having it 
firmly fixed as a part of the law, that 
fire insurance affected with a pub- 
lic interest, the conclusion would seem 
to be that a commission might be es- 
tablished in Washington, something 
after the status of the Interstate Com- 
merce Commission, which would regu- 
late prices, and also, a more vital point 
to the insurance companies, fix the 
amount that the insurance companies 
might earn as dividends and make pro- 
vision for the surplus over that, to be 
placed in a fund such as Congress might 
determine. Should this come to pass, 


1s 
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owing to the fact that the administration 
at Washington looks with favor upon all 
kinds of bureaus, we will have to bid 
farewell to high dividends in insurance 
companies. 

I am throwing out this thought 
your consideration, as a logical conclu- 
sion of law ‘ing the insurance 
commissioners the right to definitely 
define commissions. It seems a great 
pity there not, sufficient “give and 
take” in this matter to enable the parties 
in conflict to reach some equitable con- 
clusion. As I see it, once permit a law 
to regulate any part of the insurance 
business, it will ultimately and _ finally 
drift into the entire regulation and fix 
ing of commissions, regulating 
and limiting dividends which 
declared. 

If the contesting companies could 
realize that this matter is not beyond 
adjustment, and would approach the 
subject with a determination to sur- 
render some special privilege, a settle- 
ment could be made. I am quite sure 
that the average qualified agent would 


tor 


gi 


any 


is 


salaries, 
would be 


readily concede a regulation of com- 
missions if a “quid pro quo” would be 
given in the establishing of a limita- 


tion of agencies, and eliminating annex 
companies, This is possible, if the com- 
panies are willing to do it, but to an on- 
looker it seems there is so much feeling 
involved, no one is willing to surrender, 
and the conclusion would seem inevitable 
that no settlement could be reached. 
Giving the right to commissioners to 
regulate one part of the business, and 
its most vital part, there would be an 


inherent right to limit the earning of 
the company and otherwise regulate 
“company affairs.” 

“ x 


John Berwald, Davenport, Ia.—\M{(r. 
Berwald in a letter to Commissioner 
Wells otf Minnesota suggested that the 
commissions be changed to 10, 20 and 
30 percent. He also believes that econo- 
mies can be put into effect by having 
bureaus adjust all losses instead of hav- 
ing special men do it. Another sugges- 


tion that Mr. Berwald made was that 
companies should not supply agents 
with stationery or blotters. He thinks 


that this is a big waste. He contends 
that local agents should supply them- 
selves with these essentials if they desire 
them. If an agent had to pay for his 
own blotters he would be more careful 
with them and distribute them judic- 
iously. Another suggestion that Mr. 
Berwald made was that companies should 
insist on prompt payment of balances 
and if they are not paid, the agents’ li- 
censes should be cancelled. The field 
men spend much time in trying to col- 
lect back accounts. There are chronic 


agents that require special treatment 
all the time. When an agent’s license 
is cancelled for cause, Mr. Berwald 


thinks that a company should report it 
to a central bureau so that other com- 
panies could have the information. Some 
agents make it a practice of extending 
long credit in payment of premiums, al- 
though the assured in case of a loss 
wants his money at once. Mr. Berwald 
believes that commissions could be re- 
duced on the 15 percent class because 
of the larger premium but that there 
should be an increase on the 25 percent 
class on account of the small premiums 
and the trouble an agent has to go to in 
writing this business. 





Merchants Fire Exhibit 

\ssets well over the million mark are 
now shown by the Merchants Fire of 
Denver, which has issued its statement 
of Jan. 1. The exact figure is $1,- 
092,469. The increase is almost exactly 
$110,000, which is a fine showing. The 
net surplus also shows a good increase, 
the figure being $267,084, a gain of $46,- 
000. Reinsurance reserve is $497,697. 
The company has made an increase in 
assets for 20 consecutive years. Dur- 
ing the past year the company increased 
its capital to $250,000 and contributed 
$30,000 to surplus, but the gain in as- 
sets is more than double the addition to 
capital account, and there is also a nice 
gain in surplus above. the amount con- 
tributed. 


as 
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CAN LEVY ASSESSMENT 





WISCONSIN OPINION Is GIvEN 


Attorney General Says Mutuals Can 
Levy on the Policyholders to Meet 
All Obligations 


MADISON, WIS., M 


fire companies in Wiscons 





against the policyholders eC 
deficits, Attorney General F] 

an opinion to the commissioner 
surance on Tuesday. The Stic ok 
over assessments of Is 1. 
nremiums for a year by the Capital Cit: 


Fire of Madison. 
The opinion follows: 





You state that on an ex o f 
the comvany as of May 31, 1923. the 
port of examination showed 
company had a deficit without 
any liability for surplus notes 
Standing, which notes wer iseued 
to December 31, 1921, nd th 
sessment has been levied o7 
force as of Aug. 1, 1923. o) th 
two-thirds of the premiums on one-year 
policies, and that all but a small part 
of this assessment has already been col]- 
lected and that the amount of the as- 
sessment greatly exceeds the deficit. not 
taking into consideration the 


surplus 


notes You thereupon ask whether o) 
not it is legal to levy ar assessment to 
pay off surplus notes. which inquiry ws 
understand to refer to the assessment 
already levied, and you call attention to 


the assessment liability section the 
by-laws of the company, which reads in 
part as follows: 

“Every member shall be lial 
rata proportion of the 
expenses of the company * * #*”" 

Prescribes Extent of Liability 

The by-law provision above 
prescribes very clearly the 
liability of the member, and it nece 
sarily follows that the right to levy 
assessments must be bottomed upon 
liability agreed upon The right to 
levy assessments, therefore, is for 
the purpose of paying a deficit. as shown 
by the financial statement, but 
for the purpose of requiring every mem- 
ber to pay his pro rata proportion of the 
losses and expenses of the company. The 
fact that there is a deficit after exhaust- 
ing the money provided from the surplus 


of 


Ne for his 


pro losses an@ 


quoted 
extent of the 


S- 


so 


not 


exists 


notes would indicate that the members 
had not paid their pro rata proportion of 
the losses and expenses, and that an 
assessment to require members to pay 


such pro rata proportion is proper. Theres 
nothing in the by-laws which, so far 
as I am advised, contravenes any provi- 
sion of the statutes. There therefore, 


Is 


is, 


nothing in the facts submitted which 
would indicate that the assessment made 
is in any wise illegal or improper. The 
fact that the proceeds of the assessment 
will result in providing funds which 
might be used for the discharge of sur- 
plus notes constitutes no objection to 


the validity of the assessment 


SUE MUTUAL POLICYHOLDERS 

Commissioner Hands of Michigan an- 
nounces that a series of suits will be 
started against policyholders of the de- 
funct United States Mutual Automobile 
of Bay City in order to force the pay- 
ment of assessments to meet the indebt- 
edness. The unpaid obligations will run 
between $50,000 and $100,000. When 
the company went into the hands of a 
receiver there were liabilities formed ot 
about $90,000. A 60 percent settlement 
was made with creditors and 
ments were levied against policyholders 
for the rest. Two suits have been won 
already in Ingham county against pol- 
icvholders. There were about 4,000 
policvholders. 


assess- 


Death of Cincinnati Agent 

Edward F. Weiss of the E. F. Weiss 
Agency in Cincinnati, died last Thurs- 
day and was buried on Monday. The 
Cincinnati Fire Underwriters Associa- 
tion appointed a special committee to 
attend the funeral and to draw up suit- 
able resolutions on his death. Mr. Weiss 
established his agency in 1901 and rep- 
resented the Colonial Fire Underwriters, 
Eureka Security and National Union. 
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Ways in Which Fire 
Policy May Be Voided 
OR guidance of its members, 
Building Managers and Own- 


the 
Association of New York some days 
jssued a bulletin captioned “Void- 
able Insurance,” which contains a num- 
ber of valuable suggestions, applicable 
to other sections of the country as well. 


ers 


ago 





In part the bulletin reads: 

? “‘This entire policy shall be 
void if the hazard be increased 
by any means within § the control or | 


knowledge of the insured.’ 
runs the standard fire insurance policy 
of the state of New York 

“This means that if you rent a building 


to a cabinetmaker which was occupied 
py a dealer in plumbers’ supplies when 
the insurance on the building was bought 
you must notify the insurer of the in- 
ereased hazard. If you do not there is 
considerable danger that the insurance 
contract will be voidable as to such par- 
ties in interest as knew of the increased 
hazard but failed to pass the news. 


“If the hazard increases with the mort- 
gagee’s knowledge his insurance, too, is 
threate And as usual, the knowldege 
of certain employes and agents of a cor- 
mortgagee is knowledge of the 
itself. But a mortgagee, not 
being a direct principal to the insurance 


ned. 


poration 


mortgagee 


contract but merely one who receives 
certain benefits under it, is not bound 
quite as closely as the assured himself 
to observe this condition Yet his posi- 


tion under the New York standard mort- 


gage clause is not much better, for un- 
der it the insurer conditions payment to 
him upon the assured not invalidating 
the principal contract by increasing the 
hazard without notice, for instance, and 
upon the mortgagee’s notifying the in- 


surer of any increased hazard coming to 
his knowledge. 

“But even if the insurer cannot escape 
paying the mortgagee, the mortgagor is 


not relieved, since upon paying the mort- 








gagee the insurer steps into his shoes 
and becomes the mortgagee, so neither 
the insurance nor the mortgagee is paid 


far as the mortgagor is 
“Knowledge of 
not be formal. 


concerned, 
increased hazard need 
The assured or the mort- 


Thus ; 


THE NATIONAL 


gagee or his agent or employe need not 
be thinking of their insurance when they 
realize the increased hazard. It is 
enough if they know it. And they may 


learn of it by signing or drawing the 
leases allowing the more hazardous oc- 
cupancy or fixing up the building for 
the purpose or walking by the prem- 
ises and seeing the new use being made 
of them or in other ways. 
New Head for LaSalle Fire 
G. W. Stubbs of Kentwood, La., a 


mechanical engineer formerly in the 
service of a lumber company of Kent- 
wood, has been elected president of 
the LaSalle Fire of New Orleans, of 
which he is a large stockholder. H. H. 
Rimington, president and managing un- 
derwriter, under whose direction the 


company has been making splendid 
progress the past two years, becomes 
vice-president and managing  under- 
writer. Other officers elected by the 
directors are: ( D. Caffery, vice-pres- 
ident, and Chas. F. Voss, secretary 
treasurer. All directors were reelected 
with the exception of H. Wilkinson, 


resigned, and whose place has been left 
vacant. 

On Dec. 31, 1923, the LaSalle Fire 
had admitted assets of $1,072,591, an in- 


crease of $1€4,000 over the previous 
year. Net premiums received in 1923 
totaled $202,611 and net losses paid 


$76,945. Net losses incurred aggregated 
The capital stock is $594,690 
and net surplus $227,382 


$82,279. 


Take Up Explosion Hazards 





The committes¢ on dust explosion 
hazards of the National Fire Protection 
Association met in New York this week 
to consider means for reducing explosion 

| hazards in industrial plants 


File New Forms 


New forms of the New York Fire In- 
Surance Exchange applicable to conse- 
quential damage insurance in connection 
with manufacturing clothiers through 
New York state, have been filed with 
the insurance department. 


| 


| 


UNDERWRITER 


AIMING AT FIREBUGS 


NO “UNKNOWN ORIGIN” 


FIRES 


Fire 


sioner to Make Investigation 


Tennessee Prevention Commis- 
of Cause in Every Case 
NASHVILLE, TENN., 


Fires of “unknown origin” in 


see have been relegated to antiquity so 
far as Fire Prevention Commissioner 
Ed M. Gillenwater is concerned. Here 
ifte Commissioner Gillenwater de 


clared in a dict, the cause of 


every fire, no 


recent ¢€ 

matter 
will be investigated f 
purpose ol 


started, 


how 
ully, 
finding out 
and how a 
same fire may be 
Activities of “fire bugs” 


various parts of the 
t 


insigninhcant, 
for the doubk 
how and 
repetition ot 
prevented, 

recently in 


State 1S given as 


why it 
the 


one o he reasons tor the stringent 
program upon which the department 
has been launched, 


Orders were issued by the commis- 
which will result in the prompt 
inspection of all garages and filling sta 
tions in Nashville within the week. 
Deputies of the department will be par 
ticularly vigilant in regard to gasoline 
is permitted to stand in glass 


sione r 





which 





containers of the “visible” type pumps, 
it is announced. \ recent state regu- 
lation makes it illegal to fill the glass 
container before the arrival of a cus 
tomer. 

Commissioner Gillenwater went into 
office last spring with the determination 
to put an end to a large portion of the 
atnual state fire toll. Efforts to locate 
the basic trouble have occupied the 


first few months, and the commissionet 
announces that he is now 

Local insurance men ‘oonerating 
with commissioner to the fullest 
extent, and are anticipating far-rez 
results, 


ready to act. 
are ¢ 
the 








nN 
wn 





PERSONAL SIDE 








OF THE BUSINESS 





(CONTINUED FROM 
New 


PAGE 
\ ork 


30) 


casualty agency in city and 


is a director in several companies, has 
just returned from the south to dis 
cover that his friends had launched a 


Congressional boom in his absence. Mr. 
Frelinghuysen immediately issued a 
statement to the press expressing ap 
preciation ot the honor but stating that 
1 was not a candidate for the nomin- 
question. 





Edwin §. Allen, assistant secretary 
for the Aetna Fire died at the Hartford 


hospital, March 1, as the result of an 
operation two weeks ago. He was 52 
vears old Mr. Allen was the son of 


the late Francis B. Allen, 
of the Hartford Steam 
born in New York City in 1871, going 
to Hartford in 1883. He was graduated 
at Trinity College in 1894, after which 
| the employ of the Aetna as 
clerk He was later promoted to 


vice president 
Boiler. He was 





examiner, after which he rose from 
special agent to general agent and then 
to assistant secretary, the last promo- 


coming in May, 1907. 

When the news of the recent death of 
C. L. Andrews, vice-president of the De 
troit Fire & Marine was read by insur- 


ice men they were surprised to learn 
that, at the time of his death, Mr. An- 
drews was in his 54th year of service 


with the company. It is interesting to 
make the further discovery that A. H. 
McDonell, vice-president of the com- 
pany is now in his 52nd year of continu- 
ous service and C. A. Reekie, secretary 
has been with the company for over 41 
All three started with the com- 
pany as office boys. 








Effective Feb. 26, charges for automo- 
biles kept in insured buildings in New 
York suburban district are reduced 








It?s an OLD Inititution 
of 83 Years 


January First, 








CAPITAL STOCK . . - «=e e« s $1,500,000 00 
WS? SURPLUS .. #28 . e ° 2,006,430 47 
Reserve for Unearned Premiums ° e ° 3,955,186 82 
Reserve for Losses in Process of Adjustment 657,242 OO 
Reserve for Taxes . “ . ° ° . . 130,000 0O 
Reserve for all other Claims . e a . 36,576 92 « 
Total Assets. . “ - $8,285,436 21 
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FIRE RETURNS BY STATES 











Figures on Premiums and Losses for Last Year in the 
Various Commonwealths 


























| ILLINOIS | 
— | 
Prems. Losses 
Agricultural 
EE ‘6c ceccoraceseve 206,522 114,991 
Ocean marine ...... 5,618 4:844 
MRD cccccccceccons 644 27 
Inland marine ...... 295 318 
0 re 13,614 2,985 
Sprinkler ......ce-. 213 263 
Riot and explosion. 127 ) 
TWOGRIO cccccoceccss 227,033 123,433 
Alliance, Pa. 
BERG ceccccscssosece 157,853 74,192 
Ocean marine ...... 6,847 2,090 
SE, eseneseceacece 17,220 4,521 
Inland marine ..... 18,468 4,671 
TWOFRREO ccccccccces 8,881 2,907 
Sprinkler ........-- 1,357 3,048 
Riot and explosion. 19 02=—Ss we ones 
Other classes ...... 2,257 11,817 
BOOBS cccccssaces 213,081 103,246 
Atwood 
ESO cccccccccccccecs 1,456 708 
Tornado ..cccccscee | Serer Te 
WORE soccaccenes 1,491 708 
American Alliance 
WED cecceeenscaecee 93,852 91,289 
BERD cicccovcevecss 705 28=—Ss a # ees 
TOPMAGO cccccessess 5,649 4,586 
Sprinkler ...-ccce«> 890 261 
Riot and explosion 568 48 
BEAM ccccceccoss 101,662 96,184 
American Union 
WO ccccccevceccees LAS 80 wwe eee 
TOPMOGO ..ccccccceces |) rrr 
Riot and explosion C—T——e 
Totals .ccccccccee 1,225 csececee 
American Central 
WO ceccccccsceseces 294,531 210,606 
BERD . ccccsscccccess 1,853 6,444 
| rer 23,009 4,670 
Riot and explosion 6 8 = we aee 
SE eeneeeee 319,895 221,720 
American Druggist 
DE, £665 640s b0b40.08 40,907 14,603 
American, N. J. 
Ue rarer 1,257,983 602,232 
Ocean marine ...... 4'300 2,483 
PD  <dsénaeoeesene 87,986 40,310 
Inland marine ..... 18,907 27,865 
OED ceccccccsene 226,191 80,169 
BEML cecvccccesecece 537 374 
Morimkler ..cccesecce 522 725 
Riot and explosion. 547 15 
ME écanencvowe 1,596,974 754,174 
Birmingham, Pa, 
2 Sareea 28,054 12,087 
Buffalo 
a aa ree 146,952 58,654 
WED i dicccecvones 1,505 384 
OEM cicecceccves 148,457 9,038 
Boston 
EPP eee ee 224,584 124,173 
Ocean marine ...... aS 8 seeencr 
DD -s0se0e0s¢60ee0 67,319 19,899 
Inland marine ..... 6,537 5,192 
I <a66adtddne ea 12,811 1,708 
DE secccctsece 234 6 
Riot and explosion. —— —l( seen 
are 311,983 150,978 
California 
PT Caneehesenkdees 33,253 
Pe ecdvsedeceeees —— )63O rete 
DED s.ccseccossee 2,093 171 
BOUEEOT cccccesece 270 5 
Riot and explosion. ‘ieee 
Other classes aan —— = ae 
I (lied a Bd nce benes 6 63,083 33,429 
City of N. Y. 
Pe cteneeeces anaes $2,516 52,611 
PY 9.0 bwin ai b-6e a e-3 6,487 9,876 
Inland marine 588 195 
TEED onccceeneess 5,597 377 
DEG? «scebsse<s 736 365 
Riot and explosion. a. © Apaeeeenl 
Other classes ...... * ieee 
 a¢saneeeease 98,704 63,424 
Commercial Union 
 geonesewnnenns 125,101 69,694 
Auto eecccece 16,750 2,859 
Tornado iis date tele tata cae 4,586 663 
DE, <<decave ss 1,249 378 
Riot and explosion. 290 522 
Other classes ...... ——— =e 
Z! trpvadcedaee 149,268 74,117 
Commonwealth 
BEE otbcescscnesoes 132,592 71,104 
eee eee 33,569 7,152 
Inland marine ..... 1,037 285 
jae 10,841 1,601 
Ce 1,821 145 
Riot and explosion. a 8=3—hli(‘itéf re 
Other classes ...... 300 300 
WE scencesoces 181,288 80,587 
Concordia 
ey <csesboncesees 341,538 135,116 
DOD coccccecccsccce® sever 650 
EY as se aeaeeee 19,977 4,238 
DGEEEE cccnceccece ecccce 
Riot and explosion. L—T ea 
sree 361,602 138,705 
Columbia, N. J 
WEED ccccocooccocces 32 wee 18,169 
DED csevncecoceeves 20 
ED neesecesacce 2 198 147 





~ 





| months, 


| correspond to this and find after a loss | 





| the 






Prems. Losses 
eee ee ——- ~orowe 

Riot and explosion. —158 1 

Co ae 34,540 18,338 
Cc ontinental, N. Y. 
EO sateen ewswnenee 50,38 
Ocean marine ...... 4,521 
SG tendcavteoeees 37,943 
Inland marine ..... 5 22 
Pee 65,535 
a rarer 10 
Ere Tere e 1,930 
Riot and explosion. 3,900 2,378 

OGM cccvesssacs ,700,535 815,125 
County, Pa, 
rarer rrr 34,592 19,728 

 tttes cae teaeass 341 15 
ED ccacvéonenes 1,962 35 

CO 36,895 20,102 
Dubuque F. & M. 

Se Perr 347,376 39,648 

BOCROSS cicccecscese 13,210 1,498 
rere 360,586 141,146 
Employers, Mass. 

Pe taknede Skea ieee 7,207 12,397 
MEO cccecovrvesecea 16,3858 3,986 
Cee a 1,620 713 
DUPOMMBIOR cccccccces 132 213 

EE ctenexd ewes 45,361 17,309 
Equitable, 8S. C. 
Dn adaseteswond.ae« 7,089 3,077 

p | BUTTE CETTE TLE 7 8= sesene 
ZOGBAES veccecescese 295 14 
BPGRMMIOL sccccccves cesecean 12 

TEE: stscegcesve 7,434 3,103 
ro he N. W. 

BMD  ceacccocsececes $606 ccsec ° 
Fidelity-Phenix : 
PPE execceswoesccens 1,028,687 601,088 
Ocean marine ...... 7,898 4,521 








Prems. Losses 
BORD 2462 dnediwenes 97,878 30,192 
Inland marine 39,686 52,285 
BOERRED ccccccese 169,591 88,247 
BE. ascctcoacdeeecane 1,677 
a ere rrr 2,465 1,544 
Riot and explosion. 3,118 1,902 
OO Seer 1,350,990 779,787 
Fireman’s Fund 
.. reer 397,148 219,067 
Ocean marine ...... 15,025 27,824 
BD  caacéesansccvecs 129,220 36,435 
Inland marine ...... 79,984 18,336 
TOPNASS 2c ccscescese 27,080 5,452 
Bporimkler ...ccecess 2,722 2,151 
tiot and explosion. 2,587 41 
TOCRIS ccccccesece 653,766 309,410 
Franklin 
ar eee 305,741 219,805 
Ocean marine ...... are 
DEES cennaveuesecce 26,671 21,674 
Inland marine ...... 3,730 168 
TOPREES occccccvcsce 26,233 3,482 
BEGGS, po wxeccvovsscece 170 seeeee 
Sprinkler ..cceccoces 3,635 3,785 
Riot and explosion. 410 21 
MR ncccvcccessece 2,771 767 
ZOCKIB ccccscsssece 369,391 249,702 
Farmers, Ia, 
PE: Secsaccerecies we 2,100 10,151 
BES  cccvrccrecéane 216 35 
Tornado .....cccsees 709 61 
Sprinkler ....cceces 7 
Totals ..ccccccces 3,105 10,248 
Fire Association 
POE scevenantevivve 333,606 312,998 
Ocean marine ...... 6,299 6,392 
BERG ccecccstetiouss 53,682 29,528 
Inland marine ...... 2,546 296 
TOPTMadO ...cccccses 34,879 10,293 
Sprinkler ....scecees 646 922 
Riot and explosion. 23,523 18,127 
TOCKIE cccscsszces 455,181 378,556 
Georgia Home . 
 cubewae een ene a4 16,305 33,235 
Granite State 
i eae 55,700 26,887 
Tornado ..cccccececs 1,337 149 
TORBIS cocssvcoess 57,037 27,036 
Great American 
OO. 6 oneness nd coos 1,092,208 700,281 
Ocean marine ...... 11,185 375 
BURD scdcccecssosece 128,019 48,467 
Inland marine ...... 2,216 49,680 
TOPTHMAGO .ccccccccces 223,195 58,466 
BEE ecenvernsveas en 97 7 





| DEPARTMENT STORE OWNER COMMENTS | 
ON USE AND OCCUPANCY FORM 











HE owner of a department store in 
one of the Ohio cities has sent to 


this paper a letter regarding use and | 


occupancy insurance, which is looked 
payer. He says: 

“Being interested in a large depart- 
ment store and having as a friend a 
prominent local agent, I have had ac- 
cess to your publication and am very 
much interested in the discussion of use 
and occupancy insurance published from 
time to time. 

“We are advised by some to take out 
what you call a ‘seasonal form’ and by 
others a 1/300 form and after a careful 
study of the subject do not believe 
either form of coverage fits our busi- 
ness. 

Profits Vary from Month to Month 


“For instance, take the net 
item. Our profits vary from month to 
month and some months we actually 
show a loss. Now we are told the sea- 
sonal form is the ‘cure of our ills,’ Let’s 
say our net profits are $300,000 for 12 
divided as follows and based 
on our past 12 months’ experience—in- 
surance dated Jan, 1 


| on from the standpoint of the premium | 


profit | 


ance per day is $400 and our loss $600, 
and all we can collect is limited by in- 
surance as stated. 

Not Fully Protected 


“We are overinsured in January and 
underinsured in May. In spite of our 
doing what our agent told us to do and 
also told us we were fully protected we 
are out of luck, as we do not collect our 
full loss. Then we are told if our loss 
is only partial in May we have to stand 
part of our loss because we did not have 
insurance to value—some kind of a 
clause in our policies which acts the 
same as the old 100 percent coinsurance 
clause. Is that right or fair? We have 
tried to do the proper thing, have been 
honest, have insurance to value, and 
need the money, but are told it isn’t 
coming to us for the reasons given. 


Can Not Determine Profits 


“Our fixed expenses we can prac- 
tically determine, but our profits we 
can not. We don’t want to pay for in- 
surance we can’t collect when we have 


| a loss, but do want to be paid our loss. 


| know 
| any class. 


EE arr re $ 5,000 
PE 66tc6caesewiateceiatser 5,000 
BED Cecsrosseeeotoderveneceseds 5,000 
PES Leb eeetceenasewnecdas dee cewe 10, 000 
DN ogecnue ed ¥eabennsosseven eens 10,000 
DD 6a-spawerd ae eawe ate en ce eaw elon 20,000 
SE. dAsdetindéesedaavreeviwsaereenes 15,000 
DEE. + caves eveseosesncessedcees 15,000 
NEED. 0.0.2004008600e006eb6eae 30,000 
Et chnendae ie haere enwe ewe 50,000 
PE? ccacseensedseqcesooesoen 60,000 
PE Accadencasvenecexcseues 75,000 
$300,000 
Profits by Months } 

“Now we take out our insurance to 


on Nov. 1 our profits have changed in 
10 months preceding the fire, but 


still total $165,000 for the ten months. 


DE! crswesdtakeceeneeewannwe $ 1,000 
DE 509000000600 ss00000en08 1,000 
Tis oe eee hare ol a oe Ral 2,500 
PE. 060006604646 %406600006800460 15,000 
a? é¢sssses bebe nedsia sae aeaele 15,000 
and so on. Under the seasonal form, 
total loss only being considered, our 


insurance per day is $200 for January 
and our loss $40, and in May our insur- 





“Couldn’t the insurance companies 
write a policy covering actual loss of 
profit—no matter how the profit period 
is divided—attach your 100 percent 
clause so we will carry 100 percent in- 
surance, and if we don’t we will stand 
our share without a kick? All business 
is classified by the companies and they 
certainly are business men enough to 
about what their liability is on 
Give us a run for our money. 


Sample Form Given 


“Here is a sample form: 

“On ‘actual loss’ of ‘net profits,’ not 
to exceed $300,000 for a period of 12 
months next succeeding the fire. 

“On continuing fixed expenses not to 
exceed $300,000 for a period of 12 
months next succeeding the fire or for 
more than 1/300 of $300,000 for each 
day of total loss of operation. 

“100 percent clause—partial preven- 
tion clause—other usual clauses. 

“The wording of this ciause is prob- 
ably not according to Hoyle, but it is 
the idea we are trying to get over.” 


DOEEEIOY 2 nccccccue 
Riot and explosion. 
eS 
Fire 
SE «catdansedeo#es 
Inland marine ...... 
MED oc cecsewadens 
aa 
Riot and explosion. 
Other classes 
Totals 
Hanover 
ee 
Ocean marine 
RE hOB wit wad eceiace.b 
Inland marine 
Tornado 
Totals 
Home F, & M. 
_,.. Ee eee 
Ocean marine 
Inland marine 
on, Ee 
Sprinkler 
Totals 
Hamilton 


Ocean marine 
ae 
Inland marine ...... 
DED oc awe adecaree 

| BEE Re eee 
Sprinkler 


Riot and explosion. 
Other classes 
| eee 
Industrial, 0, 
SE I Gr ciate bet dic 
Tornado 
ee ene 
Ins. Co, of N. Am, 
on EER ee re 
Ocean marine 
NN neg. eae @inae ocd 
Inland marine 
Tornado 
_., errr 
iv eceentn sae 
Riot and explosion. 
Other classes 
Totals 
Lafayette 
eee 


rere 
Riot and explosion. 
IN i's cel esa ecasateato: 
Fire 
DE secccvavecsavews 
Inland marine 
oo EE Se 
Se 
Riot and explosion. 
Other classes 
eae 
Michigan F. & M, 
ES 0G acd Ob dean 
Tornado 
Ce 
Minnesota Fire 
ina 
Tornado 
Totals 


Fire 
PE hte Scie de ee. eee 
Co ee 
eee 
Riot and explosion. 

_ Totals 


New Brunswick 
, (eae ae 


A allele 
Riot and explosion. 
Totals 


Fire 
Auto 
Inland marine 
Tornado 
Sprinkler 
tiot and explosion. 

Totals 


Fire 
| Tornado 
Sprinkler 
Riot and explosion. 

Totals 
Northern, N. Y. 
Fire 
Tornado 

Totals 
Old Colony 
Fire 
Auto 


and explosion. 

Totals 
Patriotic 
Fire 


Tornado See 
Sprinkler 
Totals 











North Carolina Home 








a 
Losses 
1.867 
4,732 
863,943 
459,708 
204,182 
6,349 
2,439 
8,165 
Saas 
684,905 
190,376 
1,863 
35,830 
20,752 
12,486 
261,307 
32,327 
2,425 
368 
71 
23 
36,017 
28,245 
28,245 
sos 863,973 
4,0 wT 
)9,§ 69,912 
9,3 18,520 
07, 66,931 
6,635 185 
4,865 4,254 
—422 25 
27,195 12 
2,070,402 101 gSt8 
23,611 59, 997 
710 
24,321 60, 168 
1,484,548 789,075 
175,246 90,777 
177,749 42,596 
147,177 84,895 
123,920 37,428 
1,399 148 
16,185 2,254 
66,716 34,844 
8,587 522 
2,201,527 1,082,539 
Teer 
16,732 
197 
90 
252 192 
100 
17,372 5,817 
97,612 39,258 
82,548 31,730 
1,482 404 
3,382 363 
1,126 170 
472 223 
776 500 
187,42 72,648 
92,150 49,588 
5,824 35 
97,974 49,944 
7,653 633 
* ee 
8,002 633 
16,732 5,621 
ss Saseu 
— 06s. #@aee 
252 192 
100 
17,371 5,817 
3,659 2,954 
183 40 
3,842 2,994 
38,779 26,784 
2,354 64 
41,145 26,851 
461,602 252,725 
28.602 9,522 
39,529 6.668 
744 1,77 
221 447 
530,788 271,135 
268,098 126,053 
16,604 6,017 
[+ 06—t—éiét cw 
17,858 3,426 
477 667 
142 18 
303,316 136,182 
57: 3,745 
a: 
110 enw eee 
— = =—=S—«wt wv 
16,878 3,765 
176.416 106,695 
2,428 : 
178,844 107,152 
74,162 37,885 
115490 8,620 
199 103 
3,403 437 
9B Es oe weve 
unt # ese 
99,214 47,049 
0,488 29,203 
7 454 —630 
2,224 = 
855 3,075 
60,021 $2,430 


(CONTINUED ON PAGE 28) 
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WARRANTY 


HE PHILLIPS COMPANY of 
Chicago has been financing the in- 
stallation of automatic sprinkler systems 


since 1903. 


The Phillips Company is not an insur- 
ance broker and has no connection or 
affiliation with any insurance office. Local 
agents can therefore consult with us 
freely as our policy protects their insur- 
ance relations with their customers. 


The Phillips Company can give refer- 
ences from your company or companies 
and from THE NATIONAL UNDER- 
WRITER, which would not accept our 
advertising until convinced that our plan 
of operations did not in any way conflict 
with the principles of agency practice 
now universally recognized. 


The Phillips Company, upon the high 
principles here set forth, will install auto- 
matic sprinklers in the plants of your 
customers wpon a liberal plan of de- 
ferred payments out of the savings in 
premiums for the superior protection 
thus afforded. 

THOS. H. GILL, President 

E. J. PHILLIPS, Vice-President 

B. E. PHILLIPS, Sec’y-Treas. 














Increased Stature! 
Increased Business! 


AVE YOU OBSERVED that in agitations for the 
safeguarding of public buildings—schools, hos- 
pitals and asylums—the investigating commissions in- 


variably are recommending Automatic Sprinkler Pro- 


tection? 


All the agitation is certain to catch the eye and draw the 


notice of your customers. 


If they get the thought without your suggestion, you are 


not unlikely to lose the account. 


Through Phillips’ Service automatic sprinklers can be 
installed and paid for through a five-year period out 


of savings made in premiums. 


If YOU make the recommendation to your customers in 
their best interests, you are certain to retain their con- 


fidence—and their business. 


Above all else the study of automatic sprinkler protec- 
tion in its relation to the needs of your customers will 


increase the stature of any agent. 
Increased stature means increased prestige. 
Increased prestige means increased business. 


If you want to tune in with Phillips’ Service, working 


with you, not against you, write today. 


Whenever you are threatened with the loss of a line, recommend Automatic Sprinklers 
on the Phillips Plan to your customers, phoning us at once, long distance, at OUR expense 


The Phillips Company 


AUTOMATIC SPRINKLERS 


108 South La Salle Street 


Long Distance Franklin 4572 


Franklin 4571 
Franklin 4186 


CHICAGO, ILL. 
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Prems. Losses 

Pennsylvania 

Fire 275,764 163,37 

(cean n ne 2 b2Y 

Aut $2,938 

inl dma 2 ¢ 0 

ido 5,7 ~- 

Ott s ' 
rota i s Be 

Peoples National 

Fire 27 7,859 

Tornado i x94 
Tot ~ 114,757 8.983 

Philadeiphia F. & M,. 

Fire §,822 1.274 

Au 85] 818 

Inla i < 

Tort l $ ’ 1,27: 

Spi 1 s 

I a 8 

1) 6.365 
s a A 

Tornado Si 
ro s $85 

Potomac 

Fire 16,1 1] 

Aut 7 64 

lorr d i 

ash. 
7.48 210 
0,587 1,012 
TO 13.367 
15,404 0,105 
96 601 
187 m 

Si 78 79 

Riot d 589 , 
rotals 7,69 164 

Queen 

Fire 2.14 23,340 

! $240 Zoe 
loc : 
) 7,114 
» ist 
eX 128 647 
« ’ i] 
I ; } y { S 'bLb 
Reliance, Pa. 
Fir 49 1,006 
1688 154 
278 
Z 165 
x i 1,214 
0 rT 60 
a M 

t ? SS SS “ 

on i mat ‘ 7u8 

Au 2.511 12 

Inland n 16,51 l4 

al 1,06 9. 

74 i, 

Sic 7 
ht ‘ 

1.094 1 
7,691 2,144 
8,78: $1,276 
2 979 8.039 

Tornad S2t 107 

Sprinkler 63 23 

Riot 1 eX] Hur t 
Totals 1,49 8.177 

Savannah 
re t a 

Tornad is 0 
Tot x 648 

Standard, Conn, 

Fir 17 12 

AI 

Tornad 1,040 170 
re Sod Behe 

Star 

Fir 87,814 40,862 

Aut v64 1,991 

Inland 2,00 1,247 
< d $.68 52 

spr r 52 60 

Riot l if 13 
I WRN 625 

Stuyvesant 

Fire 64,064 

Union Hispano Am. 
ire 8 10 

United Firemen’s 

"ire 70,711 8.639 

Aut 2,144 616 

Tornad f ry 

Sprint 8 

Riot 2 
Tot T4,93¢ 0.276 

Virginia FF. & M. 

Fir: $1,933 41.502 
rnado 1.121 1.093 
Tot 83,064 2,394 

Vietory, Pa. 

Firs 447 10,923 

Auto 2> O58 

Tornad 44 

Sprit ler 178 

Riot d ex 1,282 
Totals 86,267 414 

Westchester 

Fire y45 246,814 

Oceat ur S78 527 

Au 7,206 18,149 

Inland mar 328 1,182 

Tornado 24,358 11,239 

Hail L187 nade 

Sprinkle 3,015 2,768 

Riot and explosior 15,150 6.687 
Totals ‘ 524,922 287,366 

Liverpool & Lon, & Globe 

Fire 649,462 44,922 

Ocean marine 2,972 2,641 

Auto 41,669 18,851 

Inland marine 21,194 10,274 

Tornado 34,299 0,871 
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Prems. 








Sprinkle 2.519 
Riot and explosior 2,122 
Totals 754,459 

Skandia 

“ire 136,334 
|” id 2,151 

kle 
rotals 139,7¢ 

Royal 

Fire 917,59 
Oce: ma 17,348 
Aute 209,742 
In d ma l r1é 
| Tornad Ss 
| Sprinkle 3 
| Riot and ex s 1 
| Totals 1,248,155 
| Retail Hardware Mut., Minn, 
Fire 76 6 
St. Paul Mutual 

rorna ; 





City, Pa, 
Fire 2,327 





Tornado ISS 

=] rink! r 7 

I rt nd explos } 

Ly 

131 

»Y 

26 

84,4 

Su,06 

63 

o 40% 

Totals 1G GO! 
National, Conn, 

Fir 971,632 

Oceal ma I su 

\ut $31,256 

Tor d 186,407 

Hai 1,404 

Sprinkle 208 

2 i! explosio1 532 

Totals , 1,591,519 

Northwestern Fire & Marine 

Fire . 25,130 

\ut 1.700 

Tornado 332 

Totals 27,162 
Pacifie States 

Fire 18,914 

13,22 

32,137 





Royal 





Fire 
Ocean irine 
Au 
Inland marine 637 
Tornado 8.455 
Hail an 
Sprinkle 1,175 
Riot nd exp sior 64% 
Totals 181,853 
Scottish Union & Natl. 
“ire 15,801 
Auto 19,365 
‘Tornad 11.580 
Ha 26 
Sprit ’ 62 
| t ar explosion 9.265 
Totals 2°99 660 
South British 
Fire Z 69.396 
Auto 1.778 
Tornado 1,191 
Sprinkler 702 
Tota 66,509 
Union Marine 
n 32 
‘ IST 
france 
i 5 76 





t 

i r 
Yorkshire 
Fire 











eir 

Aut 

Tornad 

Sprinkler 109 

Riot and explosion 210 
Totals 102.730 

Grain Dealers Natl Mut. 

Fire 82.192 

Ocean marine 2,367 

Tornado 91 

Riot and explosior 305 


Totals 


. 90,644 
Hardware Dealers Mut., 
Fir 51,2 


Tornado 
Totals 
Bohemian 





Mutual, Ill 


Fire _ »O80 
Norwich Union 
Fire ‘ 
ocean marine 3,622 
Auto ‘ 1,014 
Inland marine ; 2,425 
Tornado . 8,748 
| Sprinkler 1,920 
Riot and explosion 746 
Other classes 23 
Totals ie 187,018 
State, Eng. 





‘ire . 14,571 
Tornado 
Totals 
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Prems. 
Worcester Mfgrs. Mut, 
PE  Sibadeteaiases : 33, 
SF MOOEOR Scécsscdc 8 evsves 
Sprinkler .. 
Totals cares 33,735 


Standard Marine 
Ucean marine 
Inland marine 
Totals . * 
ndon & Scottish 
Fire 


Wcean marine 






Totals we ; 
Millers National, Ill. 
Fire . ; 


Ocean marine 











Tornado 
llers Mut., fll. 
ido 
tals 
Glens Falls 
Fire $24,822 
(cea ai T I Hh. s60 
Auto 63,788 
Inland mari: 30,152 
Tornado 22.784 
Sprinkler » 058 
R ind explosi« 1,197 
Other classes 3,012 
Totals y as 554,673 
Illinois 
“ire , ore 101,261 
Tornado 7.195 
Totals : 108,454 
Retail Merchants, I, 
| Fire : 73,818 
Merchants, Colo, 
Fire : ‘ 34,481 
Tornado 1,015 
Totals 35,477 


| New Ze 


Tornado 
Sprinkler 
Totals 


Reliable, 0. 





Auto 
Tornado = 
Totals . j ; $4,925 
Rritish & Foreign Marine 
} Ocean marine 2 52 
nland marine ‘ 66,023 
Totals “ a 66,075 
Commercial Union, Eng. 
| Fire er eats 590.597 
Auto 4 
Inland marine 


| Tornado 


| Sprinkler 


| Riot 


| Nerth British & Mercantile 
Fire ; - 2 


rere 
Riot and explosion 
Other classes 
Totals oa 
Consolidated, Eng. 
Fire ‘ ae 4 











Auto 
Tornado 
Sprinkler oe ‘ 
Riot explosion 
Totals .. =n eas 
Indemnity Mut, Marine 
Ocean marine ; 6.622 
Auto .. 5 28,693 
Inland mari 1.346 
Totals ; 36,661 
Netherlands 
Fire Se a 14.376 
Tofnado 900 
Totals ‘ $5,276 
Nordisk Reinsur 
PEG ans eesawemawes 47,829 
Auto ‘ 212 
Tornado 1,422 
Sprinkler 219 


and explosion 207 
109 R&B 


Totals 





54 OR7 

a nn ‘ 78 
\uto oa 34.392 

Inland marine .. 3.73 

Bi. CTC Te 19,128 
| ET eIOR” scbca ws ? 1,496 
Riot and explosion 1,821 


classes 





iado.. 
Mprimkler 2.62, . 
Riot and explosion.. 





61,141 235,686 
ng PERO cc cccccgceces 31,320 
9.999 | Tornado ........... 14,374 
542 i Sprinkler ......... 91 
9,937.) Riot and explosion 1.878 
TE, xo wien. ae an 283,349 





15,405 
3% 


- 3 





Marine 
marine 


Reliance 
Ocean 








Inland marine ..... 5.888 
GREE isetes »,930 
Sun 
i! “Litentavudee &é 3 
eee ree 156,348 
Tornado 20,548 
oe rere 941 
Riot and explosion.. 394 


ID ok bith aie eee 
Thames & Mersey Marine 
Ocean marine ...... 6,104 
Inland marine 4,069 

Totals 10,173 
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48 
9 1.100 
6.433 
15,002 
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21,649 
17.09 
157 
17,255 
16,799 
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760 
2,191 
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123,853 
119.640 
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Prems, 
Union, Eng. 
Pe A CewWebwadest wee 130.660 
Dt crwieeekadens es 298 
OD: wckcwnees 884 
ere eee S14 
Riot and explosion. { 3 
eer Gees ..css. <6. ‘teen 
- sere =e 173,923 Qo 23 
Union of Canton “a,012 
We wivcccuss@a —- 265.665 167.520 
Ocean marine .... 2.541 — 
5 ES OE ee eee 515.376 161 ner 
Inland marine ... 2 759 =002 
aes 16.569 mee 
Sprinkler ..... F { a 
Riot and explosion 1 48 
errr S04 | 4 00 
World Auxiliary —— 
Te sever. aang 1814 1 
Auto : 11,194 
TOPMeGe ..scsecs g “— 
Sprinkler ..... in > 
Riot and explosio1 é 
Totals . ; ~~ 52 6 WW7 
Cotton & Woolen Mfgrs. Mut. Basis 
OER TEE 7 } ; » 
Tornado ..... é 5 oe 
Sprinkler ...... , ; " 
oe 0 , $50 
Fall River Mfgrs. Mut. ° 
eae eas ey 9 815 By 
Tornado ee ° — 
Sprinkler we me 
BOGRE sse- ? 815 ors 
Hope Mutual, R. I. Pat 
PREP res ; 69,402 > 29% 
Tornado . ae +4 
og 3) ae ror 
Totals .. eee 69,402 3 921 
Industrial, Mass, oe 
DE age ew awwars ws 4 { 1,488 
Sprinkler ....<. A "185 
a $834 1.687 
Paper Mill Mutual, Mass. . 
SEY <n rie cela eo zt 11,538 349 
Penn Lumbermen’s Mutual ° 
a. senenauie iy" 35.468 12.65 
Rubber Manufacturers Mut. — 
as , eae ys 9.084 2 394 
TOPREGO accccc , 30 
Sprinkler ...... ' 450 
Totals . 9.084 3.874 
What Cheer Mutual 
Fire wake ee 69,818 226 
I © nae wie i ° *9 
Sprinkler ; 585 
Totals 69,818 4 


American Eagle 
Fire . ° 282.851 





Ocean marine . 911 5 

(0 er eae 26.543 7.45 
Inland marine 5,264 6,107 
Tornado ... ee 45.543 8.847 
ere 119 9 


See Much Building This Year 


According to the building survey and 
forecast of the “Architectural Forum” 
7 York City, the value of new 
building in 1924 will be at least equal to 
that of 1923. In 1923, the research 
department of the “Forum” predicted a 
new building value of $5,000,000,000 and 
all estimated totals for the year are 
close to that figure. The forecast for 
1924 totals $5,560,000,000. New schools 
lead the list in value among the various 
types of buildings Other buildings 
showing a large value in completed con- 
struction apartments, industrial 
buildings, office buildings and schools. 





are 


Hold Regional Agents’ Meeting 

PORTLAND, ME., Mar. 4.—Thirty-five 
fire and casualty men attended the 
regional conference of western Maine 
members of the Maine Association of 
Insurance Agents in conjunction with the 
Cumberland County Board of Fire Under- 
writers last week in Portland. There was 
a luncheon at one o'clock followed by 
an address by James L. Case of Norwich, 
Conn., former president of the National 


Association. Mr. Case urged cooperation 
among the fire and casualty under- 
writers and the education of the public 


as to terms of 
the general principles of 
There was a general 
ing, in which a qualification 
agents was advocated. 


policies and 

insurance. 
follow- 
for 


insurance 


discussion 


clause 


Cancellation of Policy 

In order to fire insurance 
policy containing the statutory provision 
as to cancellation required by the act of 
May 17, 1921, P, L. 682, 737, the notice of 
cancellation must be unequivocal and let- 
ters requesting a return of the policy 
for cancellation are not effective, Pomer- 
antz v. Mutual Fire, Pennsylvania su- 
preme court, 


cancel a 


Big Loss at Jamestown 
Fire on Feb. 29 destroyed the _Profes- 
sional Building in the heart of the busi- 
ness section of Jamestown, N. Y., the loss 
being approximately $100,000. 
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FIRE INSURANCE Co 


aoe Framed Panel 
j Agency Signs 


Hand-finished wood panel agency signs like those 
shown here are the most effective advertising for 
insurance companies. 


In beautiful natural wood finish they have an im- 
-, DING FIRE rom pressive dignity that adds to the prestige of the sign 
VF THE WORLD. in a way that scarcely any other publicity can. 


\ 





Any trade-mark design or lettering, no matter how 
elaborate, can be reproduced on them in beautiful oil 
colors and gold. They do not become soiled or 
broken, are easily cleaned, and last for years. Thus 
an investment in this kind of advertising can be 
considered as being distributed over a long period. 





Pe 
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{Uisuitalicz 








A large service department experienced in handling 
this type of work is at your service, and we shall be 
pleased to submit samples and suggestions without 
any obligation whatever. 


EYERCORD CO. 


Chamber of Comrnerce Bldg. Chicago 


MONDAY 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Atmosphere is Cleared 


Tue United States Circuit Court sit- 
ting in Indianapolis last week granted 
the companies belonging to the WESTERN 
INSURANCE BUREAU an injunction against 
Insurance Commissioner McMurray from 
enforcing his order requiring all fire com- 
panies to pay the uniform scale of com- 
missions in the state that have been rati- 
fied by the insurance commissioners con- 
ference in Chicago in January. 

The principle of uniform commissions 
universally applied is one that has been 
occupying the attention of insurance peo- 
ple since the relations between the West- 
ERN INSURANCE Bureau and the WeEstT- 
eRN Union were severed. Many of the 
foremost underwriters in the country and 
the WesTERN UNION as an organization 
are committed to this principle of uni- 
formity. The Western Insurance Bu- 
REAU itself in its public utterances has 
stated that it has not objected to a uni- 
form scale but it has objected to having 


the insurance department officials select 
a certain scale and endeavor to enforce 
it. 

Commissioner McMurray had the sup- 
port of many company officials and a num- 
ber of local agents who believed in the 
principle of uniformity. In other words 
they commended Mr. McMurray for 


what he was trying to do because they 
believed in the principle itself. Whatever 
may be the feeling regarding the uniform 
commission it seems to us that the atmos- 
phere has been cleared by the federal 
court decision. 

It is a dangerous doctrine for insurance 
men to espouse when it embraces the in- 
terference of a state in the private affairs 
of a company. If a state insurance com- 
missioner has the authority to dictate the 
amount of commissions a company can 
pay, it can go still further. Regardless 
of our personal opinions on the subject it 
seems to us that all insurance men should 
stand firmly against the encroachment of 
the state into the private domain of cor- 
porate existence. Let the state insurance 
departments exercise supervision within 
the laws that is prescribed. Beyond that 
they should not go. 

Now however, that the Indiana decision 
has been rendered we sincerely hope that 
the WESTERN INSURANCE BurEAU and 
WESTERN UNION will get together in short 
order, compromise their differences and 
construct a platform on which all honestly 
managed companies can stand, regardless 
of race, color or previous condition of 
servitude. 


Insurance Is Being Popularized 


THE meeting of the INsuRANCE Ap- 
VERTISING CONFERENCE in St. Louis im- 
pressed all who attended the meeting 
with the fact that there is a new era in 
the method of popularizing insurance of 
all kinds. Companies are appreciating 
the value of getting themselves known 
more favorably to the public through 


the medium of printers’ ink. This is 
being done in various ways. Some 
companies are entering the general 


magazine field. Some are advertising 
in daily papers. Some are using the 
mails. There are various forms of pub- 
licity. 

The companies in the past have not 
followed on effective publicity methods. 
They have endeavored to advertise 
without understanding the psychology 
of advertising. One of the big things 
that the publicity men of insurance 
companies have done is to get up at- 
tractive and pulling copy. They have 
entirely eliminated the old dead, color- 
less, bloodless advertising copy and to- 
day are producing a brand that is cre- 


ating many friends for their companies. 
These publicity men are studying public 
psychology. They are experimenting 
along many lines. They are keeping 
apace with the best publicity methods 
being used by other great activities. 
The literature being gotten out by the 
publicity departments for the use of 
agents is far in advance of what it was 
a few years ago. Insurance companies 
have seen the advantage of having their 
advertising and publicity treated by ex- 
perts the same as their underwriting. 
Publicity and advertising constitute a 
special field deserving of special treat- 
ment. The successful handling of pub- 
licity of all kinds requires people of 
particular genius and talent. The ad- 
vertising department people in insur- 
ance through their organization are 
doing a magnificent piece of work. 


We do not need higher education so 
much as we need a compelling force 
that will make us put into practice the 
education we already have. 








PERSONAL SIDE OF THE BUSINESS 





Col. Richard A. Gilliam, cashier of the 
Bedford County Bank at Mont Vale, 
Va., represents the Shenandoah Life and 
several fire insurance companies as well, 
in his vicinity. He has other distinc- 
tions also, being one of the most ex- 
tensive packers of tomatoes and other 
vegetables in his county. At a recent 
meeting of the National Canners Asso- 
ciation in Buffalo he was elected a mem- 
ber of the board of trustees for three 
years. This is an unusual honor for 
this association is the largest body of 
its kind in the world. It is very careful 
as to whom it selects on the board. 
Col. Gilliam is also quartermaster ser- 
gent for the Confederate Sons of Vet- 
erans of the Army of Northern Virginia. 
He is also a member of the personal 
staff of Governor Lee E. Trinkle, who 
is vice-president of the Shenandoah 
Life. 


ed 

Charles E. Affeld, Sr., veteran Chi- 
cago local agent, who retired from busi- 
ness a few years ago, has just returned 
to this country from a year’s sojourn 
in Germany, where he spent the time 
with his daughter. Mr. Affeld is one 
of the oldest Chicago agents in point 
of service. His son, Charles E. Affeld, 
Jr., now conducts the agency. Mr. Af- 
feld was recently made a life member 
of the Chicago Board. 


Richard P. Ketcham, recently ap- 
pointed assistant secretary of the Rhode 
Island in succession to W. C. Wilson, 
resigned, has been in the employ of 
the company for a number of years 
and is thoroughly familiar with its un- 
derwriting policy. 

The directors of the Great Lakes of 
Chicago will tender a complimentary 
dinner Thursday evening of this week 
to President N. L. Piotrowski at the 
Union League Club. On this occasion, 
the consul general of Poland, Barttel de 
Weydenthal, will confer upon Mr. 
Piotrowski the order of “Polonia Resti- 
tuta,” bestowed by the Republic of Po- 
land for services rendered during the 
Great War. Mr. Piotrowski is one of 
the most distinguished Polish-Ameri- 
cans. He is an attorney and has taken 
a prominent part in civic affairs in Chi- 
cago. 


H. V. Thayer, deputy most loyal 


grand gander of the Blue Goose, is back | 


at his Boston, Mass. headquarters after 
a month’s vacation in the islands south 
of Cuba. Paul E, Rudd of Milwaukee, 
grand wielder of the goose auill of the 
order, has received a letter from Gan- 
der Thayer in which the beauties of the 
islands are related by the deputy gan- 
dete 
_ Veterans in the service of the Hart- 
ford Fire gathered Feb. 28 for a ban- 
quet in honor of William H. Barnard, 
who is completing 50 years as superin- 
tendent of the company’s printing and 
supply department. Those who attended 
the dinner have all been with the com- 
pany more than 30 years and are mem- 
bers of the Thirty Years Club. 

It was on March 1, 1874, that Major 
Barnard first joined the company. At 
that time he was not only head of the 


printing department but did the mailing. 


and supply work as well. In fact, he 
was the whole department. Today there 
are 125 employes under him. When he 
started he had one small Gordon foot 
press. There are now 24 printing 
presses, four paper cutters, two ruling 
machines, three perforating machines, 
four paging machines and three wire 
stitching machines. In 1874 there was 
but a single policy form. Today the 
company uses over 900 different contract 
forms. 

Those who attended the dinner are 
listed below, the numerals signifying the 
number of years they have been with 
the Hartford Fire: William H. Barnard, 
50; H. H. Smith, 44; Charles E. Whit- 


ing, 37; Walter Scott, 37; Julian C 
Lyman, 37; Herman C. Reiche, 37: Al. 
bert Morgan, 35; John W, Callahan 
35; P. W. Bidwell, 34; S. C. Avery, 34! 
Harry E. Parkhurst, 32; George Hamil. 
ton, 32; J. K. Groesbeck, 32; J. J. Me. 
Carthy, 31; A. H. Wightman, 30: ¢ ¢ 
Williams, 30; Clarence A. Bill, 39: 
Wayne E. Smith, 30; retired employes 
Capt. J. E. Smith and G. F. Scarbor- 
ough. 

Victor G. Bedingfield has been ap- 
pointed chief accountant in the western 
office of the Queen at Chicago. My 
Bedingfield has been in the service of 
the Royal in New York for over 29 
years, lately being assistant chief ac- 
countant, Vice-President F. P. Hamil- 
ton, western manager of the Queen 
came in contact with Mr. Bedingfield in 
New York and naturally appreciates his 
ability. 

Charles A. Worack, well known local 
agent at Waukegan, IIl., died last week. 
He was one of the best known agents 
in his section. He was manager of 
the Illinois Life for northeastern I1li- 
nois. Mr. Worack was a natural wit 
and was very popular. 

President Oliver H. Hill of the Lum- 
bermen’s of Philadelphia, who has been 
confined to his home for the last two 
months with illness, is now recovering. 


Howard P. Moore, general manager 
of the American Foreign Insurance 
Association, is at Valparaiso, Chile, re- 
| covering from an operation for gall 
stones. He expects to remain in the 
hospital until the end of March. It is 
stated that he is getting along in good 
shape. 


Byron K. Cowles of Minneapolis, 
state agent of the Phoenix of Hartford, 
is now recuperating at his home. He is 
geting along in good shape. He has 
had a serius illness. 





Dan T. Smith of Winchester, IIl., 
State agent of the Milwaukee Mechan- 
ics in Illinois and vice-president of the 
Fire Underwriters Association of the 
Northwest, suffered two strokes of par- 
alysis last week, and is now confined 
to a hospital at Mattoon, Ill. Mr. Smith 
sustained the first stroke while in his 
room at the hotel, and was unable to 
reach the telephone to summon aid for 
over an hour, He was attacked by a 
second stroke while on the street. Mr. 
Smith suffered a stroke of paralysis sev- 
eral years ago. 

Fred H. Simons, since 1913 Illinois 
state agent of the Pennsylvania Fire, 
died last week of angina pectoris, which 
was superinduced by acute indigestion. 
Mr. Simons was one of the leading fig- 
ures in the Illinois field and served last 
year as president of the Illinois State 
Board. His death came after an illness 
of only 10 days. He is survived by 
a widow and his 4-year old son, Fred 


5 3. 

The Chicago office of the Pennsyl- 
vania and allied companies was_ closed 
last Saturday, the day of Mr. Simons’ 
funeral. The pallbearers were all of- 
fice associates, with the exception of 
A. S. Wallace, Illinois state agent of 
the New Hampshire, the other pall- 
bearers being G. C. Guston; F. B. Ing- 
ledew, C. A. Emery, Frank G. Cargill 
and E. F. Schneider. There was a Ma- 
sonic funeral from the chapel at 6328 
Cottage Grove Ave. 

A large number of insurance men at- 
tended the funeral, including D. W. 
Redfield, former assistant western man- 
ager of the Pennsylvania, and 
Inglis, general agent of the Pennsyl- 
vania at New York. 


Ex-Senator J. S. Frelinghuysen, “ 
Raritan, N. J., who runs a big fire an 
(CONTINUED ON PAGE 2) 
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OHIO FIELD MEETINGS HELD | 


Automobile Underwriters Club Had Its 
Annual Gathering Electing C. G. 
McCray as Its President 





COLUMBUS, OHIO, March 4.—The 
Automobile Underwriters Club of Ohio 
at its annual meeting today elected 
President C. G. McCray and the — 


officers, including Secretary W. J. Fay- 
monville. During the last year 1074 | 
alarm reports were sent out and 768 


ees were made. The alarm fee 
is now $12. The attendance at the meet- 
ing was very large and the organization 
was reported to be in excellent condi- 
tion, with interest at a high pitch. 

The Union Field Club today elected 
as new members G. J. Burrer, North 
America, and Harold W. Smith, United 
Firemens. The club adopted a _mem- 
orial upon the death of W. T. Porter, 
which was presented by Louis H. 
Schweer, J. A. Cloud and Martin Vold. 
It was decided to hold the summer 
meeting at Cedar Point the week of July 
20-26. 

The Bureau Field Club announced the 
resignation of H. S. Jenkins of the Na- 
tional Union at St. Marys, in order that 
he may devote all his time to his local 
agency. 


Open Life Departments 


Some of the larger fire insurance of- 
fices in Cincinnati are opening up life 





insurance departments. A short time 


ago the firm of Neare, Gibbs & Lent 
took the general agency for the Minne- 
sota Mutual. A. W. Shell & Co. have 
made brokerage contracts with a num- 
ber of companies, the 
being in charge of George E. Crosley, 
Jr., formerly with the Northwestern Mu- 


tual. Walter P. Dolle & Co. have also 
opened a life department. It is under- 
stood that other agencies are contem- 


plating doing so. 


Good Speakers for Cleveland 


CLEVELAND, O., March 4.—Frank 
R. Bell, president of the National Asso- 
ciation of Insurance Agents, will be 
one of the speakers at the annual ban- 
quet of the Fire Insurance Club on 
March 15. Another will be Thomas C. 
Moffatt, chairman of the executive com- 
mittee of the National Association. 
Harry L. Conn, superintendent of insur- 
ance of Ohio, will speak on some topic 
$f interest, probably in connection with 
the department. Replies have not been 
received from some others who were 
invited to take part in the program. 
There will be an interesting stunt, also, 
not even an inkling of the nature of 
which will be revealed at this time. 


Cleveland Club Committees 


CLEVELAND, O., Mar. 4.—Committee 
chairmen appointed by Perry W. Flicker, 
president of the Fire Insurance Club of 
Cleveland are as follows: Fire depart- 
ment and water protection, Charles H. 
Parsons; forms, C. O. Ransom; admis- 
sions, A. W. Henry; rules, H. R. Man- 
chester; code of ethics relative to loan 





| 
| 


life department | 





institutions, H. R. Manchester; legisla- 


tive, Will J. Beggs; inspection bureau, 
T. C. Goss; publicity, C. O. Ransom; bud- 
get, George E. Haas. . 


Schmidt Office in New Building 


CINCINNATI, O., Mar. 4.—The Freder- 
|}ick A. Schmidt C ompany, one of the larg- 
est realty concerns in the middle west, 
has just completed its new office build- 
ing, one of the 
located in the heart of the insurance and 
financial district of the city. 

The insurance department, under the 
direction of Charles C. Swift, occupies 
half of the mezzanine floor. It was or- 
ganized in 1914 and appointed the sole 
representative of the London & Lanca- 
shire for Hamilton county. It now rep- 
resents companies to write all. lines. The 
books of the company show insurance 
coverage for its clients aggregating some 
$15,000,000. 


Ohio Blue Goose Meeting 


Loyal Gander Guy W.° Funk of 
the Ohio Blue Goose announces that 
plans are being formulated for an in- 
itiation at Columbus, March 31, when 
a large class of goslings will have their 
pin feathers plucked. 

The entertainment 
Ray Metzger, 


Most 


committee, under 
is arranging for an Easter 


party, the date of which will be an- 
nounced later. It is also at work on 
|the program for the big summer frolic, 


which will probably be held in July. 


Inspection at St. Marys, O. 


COLUMBUS, O., March 4—Of 117 risks 
inspected, 86 were found defective, in an 
inspection made at St. Marys, O., on Feb. 
28. Twenty-three representatives of the 
Ohio Fire Prevention Association and 
six from the state fire marshal’s office 
were present, the Chamber of Commerce, 
city officials and citizens generally aid- 
ing in the examinations. In connection 


most modern of its kind, | 





with the inspection an essay contest was 
held in the schools and prizes were 
awarded for the best compositions deal- 
ing with fire prevention. In the evening 
a public meeting was held, attended by 


a large number of the townspeople. Ad- 

dresses were made by W. J. Gilsdorf, 

H. J. Manning and L, H. Treleaven. The 

opinion was expressed that much good 
will come of the inspection. 
Ohio Notes 

The Youngstown Insurance Agency 


company has been incoporated at Youngs- 
town, O., by G. J. Carew and others. 

A thirty thousand dollar fire loss oc- 
curred in Greenville, Ohio, Sunday morn- 
ing, damaging a tobacco warehouse of 
Hyman-Shapiro. 

The Cincinnati Insurance Society holds 
no meeting during March, but will hear 
George B. Muldahr of the Underwriters’ 
Laboratories in April. 


Fire destroyed the First Methodist 
Episcopal church in Hamilton, O. The 
loss was $200,000. The parsonage ad- 


joining also was destroyed. 

Joseph Rielage, manager of the Cin- 
cinnati office of the Ohio Audit Bureau 
is receiving the sympathy of his friends 
upon the death of his four-year-old son 
who died last week of pneumonia. 

Joseph A, Cloud, field representative of 
the Eagle Star & British in Ohio, Ken- 
tucky and Michigan, is confined to his 
home by severe case of face poisoning. 
This is the second attack of face poison- 
which Mr. Cloud has had. 

Henry Hobing, father-in-law of Louis 
H. Scheer, state agent in Ohio for the 
Fire & Marine Underwriters, died at the 
home of Mr. Schweer last week. He had 
lived with Mr. Schweer for the past 15 
years and was almost 80 years of age. 

One side of the main street in Buchtel, 
a mining town in southern Ohio, was 
destroyed by fire a few days ago with 
a loss of $50,000. Neighboring towns 
were unable to send fire-fighting appara- 
tus. The flames were fought by a bucket 
brigade. 

Fire caused a loss of $11,000 
store of John F, 


in the 
Rees Company, dealers 











LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital . $2,250,000.00 
All other 

liabilities.. 8,181,979.10 
Net Surplus. . 4,251,619.22 


Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, ‘Secy. 


Girard F.&M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital ..... $1,000,000.00 


All other 

liabilities. . 2,949,854.39 
Net Surplus. . 1,075,257.03 
Total ... .$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 














Neal Bassett, President 
John Kay, ’Vice-Pres. and Treas. 
a A. Snyder, Secretary 
. H. Hassinger, Secretary 
Await s T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 
Organized 1854 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 


All other 
liabilities. . 2,208,445.09 
865,373.90 


Net Surplus. . 

Total .......$3,673,818.99 

Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 

All other 
liabilities. . 

Net Surplus. . 


2,938,245.94 
819,295.35 


Total Assets. $4,757,541.29 


Surplus to Policyholders, 
$1,819,295.35 














WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department—137 South La Salle Street—Chicago, Illinois 
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The Most Modern Office Building in Cincinnati 
Soon Ready for Occupancy—Located in the 
Heart of the Insurance and Financial District 


As of March Ist, the following 
Insurance Offices will be in the 
Fredk. A. Schmidt Co. Building: 








Northwestern Mutual Life 
Missouri State Life 

State Mutual Life 

New York Life 

Doyle and Bullock 

John Doyle & Son, 


(Surety Bonds 


Fredk. A. Schmidt Co., 


(Insurance Department) 


al Underwriters Adjusting Co. 





For particulars communicate with 
our office-building representative. 


Phone Main 1780 





The ideal ‘Insurance Exchange”’ 
location of Cincinnati and the 


Middle West. 


The Fredk. A. Schmidt Co. Building 
5th and Main Streets 
Opposite Post Office 

















Capital $500,000 


AMERICAN UNION 


Insurance Company of New York 


Surplus $700,000 


Administrative Offices, Hartford, Conn. 


J. H. Vreeland, President 


Fire Insurance and All Allied Lines 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 
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in office supplies, Columbus, O., last week. 


building. 


About $1,000 of the loss was on the 





Doersam’'s restaurant suffered | city within a short time 


small loss. 
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FIND CITIES IN GOOD SHAPE 


Situation in Smaller Michigan Towns 
Not so Good—Effect of Recent 
Ann Arbor Decision 


DETROIT, MICH., Mar. 5.—While 
business conditions in the larger cities 
in Michigan are thoroughly = satistac- 
tory, as evidenced in the majority of 
instances by extensive building and in- 
dustrial programs, a_ similar 
is not so generally applicable to the 
smaller towns, where insurable values 
are more fixed and not so susceptible 
to increase except when located in sec- 
tions which have: taken on a _ larger 
measure of industrial activity. It is 


| even reported that some of the smaller 


towns are decidedly “off” so far as busi- 
ness conditions are concerned. 

One of the outstanding features of 
the situation in this territory is the 
salutary effect of the verdict in-the 
Ann Arbor fire case recently decided 
in favor of the companies upon find? 
ings of fraud and misrepresentation in 


| submitting proof of claim, in so far as the 


element of moral hazard is concerned. 
It is believed that the widespread pub- 


| licity given to this bitterly fought suit 
| has had a very beneficial influence in 





clearing up moral hazard to such an 
extent that none is noticeable in any 
lines of business at present and not 
likely to develop within the next few 
months, since selling of winter stocks, 
in some instances at great sacrifices, 
is practically completed, and nearly all 
of the industrial plants and_ business 
activities are enjoving or contemplating 
marked prosperity. It was thought 
that the extremely poor season on men’s 
winter suits, overcoats and other wear- 
ing apparel would produce some bad 
moral hazard but thus far nothing has 
developed to warrant any foundation 
for this belief. 

A particular form of moral hazard 
and one that has proved serious in a 
number of factories in this section was 
discovered in the recent loss of the 
manufacturing plant of the Taylor 
Candy Company at Battle Creek, where 
it was pretty definitely established that 
the dropping of a lighted cigarette by 
one of the members of a gang of petty 
thieves, who had been breaking into 
the plant periodically and taking away 
small quantities of candy, was the di- 
rect cause of the blaze. It is believed 
from the nature of other recent fires 
that a similar element, best designated 
as “careless incendiarism” on the part 
of employes as well as night prowlers, 
has been responsible for heavy losses, 
notably the total destruction of the 
$200,000 Lochmoor Country Club near 
Detroit. 


Loses at Effingham 


Effingham, Ill., has had a series of 
blazes culminating with one Sunday 
which destroyed three business houses 
on the west side of the court 
square with $50,000 loss. Sixteen auto- 
mobiles were destroyed. 


house 











THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 


Complete Live Stock Lines 


Wisconsin COMMERCIAL 
a) HOG INSURANCE 
Inols 


Ohio 


Good Territory Open 


Indiana 
Michigan 
North Carolina 
South Carolina 
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| WILL BE LARGE ATTENDANCE 


Midyear Meeting of the Illinois Asso- 
ciation of Insurance Agents Has 
a Strong Program 


It is expected that there 
| large attendance at the midwinter n 
ing of the Illinois Associatioy 


situation | 








Agents in Chicago Friday of 
\. J. Anderson of Ke) 
president, will be in cha an 
side. The banquet will be held at 
Hotel Sherman in the evening, An 
the speakers at the meeting wil 





Mayor William E. Dever of Chicago 
\llen I. Wolff, president of the Chicago 
Board; James I. Naghten of Chicago 
C. F. Hildreth, Freeport, Ill; Thomas 


C. Moffatt of Newark, N z, 


es 
tt « , Chairman 
ot the National 


Association executive 
committee, Jean Pope of East Moline 
Ill: Wallace Rogers of C Fann 
superintendent of the Hartford Fire: 
J. D. Vail, assistant general agent of 
the western department of the Hart- 
ford in charge of its automobile bus; 
Ernest Palmer, manager of the 
Chicago Board; Vice-President Spencer 
Welton of the Fidelity & Deposit and 
Clifford Ireland, director of trade and 
commerce in Illinois. 


Chicago, farm 






ness, 


Ruling on Fire Marshal Tax 


Insurance Commissioner MeMurray 
Indiana states that the attorney-general 
has officially advised his department that 
fire companies whose home offices are in 
Indiana are not required to pay the fire 
marshal tax 


Kokomo Agents Capitalize Big Fires 


Twelve Kokomo, Ind., agents went to- 
gether and used a full page advertise- 
ment in the local newspaper to appeal 
to the public to cover full insurance, 
basing their plea on the two large fire 
disasters in Kokomo in the last few 
months Striking pictures of the build- 
ings and the conflagration drove home 
their argument better. The agents were 
Will O. Finch, American Trust Company; 
Parson Bros., Kokomo Trust Company; 
Commercial Discount Corporation, How- 
ard DPD. Bone, E. E. Russell, Farmers 
Trust & Savings Bank, Joyce's Agency, 
People’s Trust & Savings Bank, E, R. An- 
derson and South Kokomo Bank. 


Gary Board Grows 


GARY, IND., March 5—Two new mem- 
bers were admitted to the ranks of the 
Gary Insurance Board at the regular 
semi-monthly meeting of that body. The 
new members are John P. Churchill, with 
offices in the Security building, and Mc- 
Nair & Wildermuth, with offices in the 
Reynolds building. The board now has 
a membership of 25 and is growing in 
strength and influence. 


Reidel Is Columbus, Ind., Speaker 


“The man responsible for preventable 
fires picks the pockets of his neighbors,” 
said Jacob E. Reidel, chief of the In- 
dianapolis bureau of fire prevention, in 
an address a few days ago before the 
Chamber of Commerce at Columbus, Ind., 
at a business men’s luncheon. The 
owner of the property thus burned, the 
speaker said, should be made to reim- 
burse his neighbors for any loss suf- 
fered in the fire. No fire loss ever 1S 
covered, according to the speaker. He 
pointed out that although the loss 1S 
paid by the insurance company, the cost 
of insurance is passad on to the con- 
sumer of goods, not only of the kind 
destroyed, but all kinds for which in- 
surance is paid. 


Mill Loss at Detroit 


DETROIT, MICH., March 4—Damage. 
estimated at $150,000, was caused in 4 
spectacular fire that destroyed a four- 
story warehouse of the Commercial Mill- 
ing Company, at Randolph and Atwater 
streets, Detroit, Friday morning, Feb. 
29. This was the second big loss in the 
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INDIANAPOLIS, IND., March 4—The Fire in the Pascal hotel building at NOR { H W ES | ERN 

‘ Ss > . ao fe pe ae rive | Peoria Ill., caused $75,000 loss to the | 
Indiana Blue Goose is preparing to give |G. F. Harvey Company, wholesale chem- 
Most Loyal Grand Gander John F. Staf- | ists;’ $2,500 ‘to Rohleder Bros., hatters, | FIRE AND MARINE INSURANCE COMPANY 
ford a real royal welcome on March 17, |and damage to the hotel building brought MINNEAPOLIS, MINNESOTA 
when he is to be the guest of honor at |the total to over $100,000. . 
the annual party of the pond. Most Fire which swept the Wabash shops ROE St wan debe nena li 658,468.86 
Loyal Gander C. O. Bray of the Indiana | at Decatur, Ill., Feb. 26, caused losses of eae ey ea 
pond reports that all of his committees fire 1 than nag The cause of the Liabilities eo ccecescccses o% ° 534,492.36 
F tated everv — if , affai fire has not been determined. The coach a ee 
are ae on eo = en ggoe Ra 145 shop with $200,000 equipme nt. including Cash Capital ee | 400,000.00 
is we! ' 2 ere saa me ‘ 18 yassenger coaches: the storehouse, yeinc 2 ~e Joecerve 
quet, dancing, cards and special enter- which supplied the whole system, with Reinsurs ance Reserve ARs 496,289.89 
tainment features which will make the |a stock of $250,000, and other buildings Surplus to Policyholders...... 627,686.61 
oecasion one to be remembered. Al- |and equipment valued at $300,000, were 
ready reservations have been received | destroyed. —Writing— 
from enough of 7 ——e to in- iil ks tans pate: Ss » am anes eee Fire Tornado Lightning Automobile Hail 
sure a good attendance. M. C. Bucking- . itp phat » head OF the Hicn- | 
sure a ee oe ~ ae as “Be There” we ardt Insurance Agency at Evansville, Rents Use and Occupancy 
ham, chairman pcs SE com-~- | Ind., has returned from Florida where he | 
mittee, is warning straggling ganders spent the winter months —___—__—| 

STATES OF THE. NORTH WEST JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
President Vice-Pres. Sec’ y-Treas. 

















BLUE GOOSE STAR INITIATION |Is BIG AID TO NORTHWEST 


Minnesota Pond Had a Gala Night 
When a Fine Lot of Goslings 
Were Plucked 


The Minnesota Blue Goose held an 
initiation de luxe last Thursday night. 
Most Loyal Gander Z. Z. Savory was at 
his best and the ceremonial was put on 
with a number of new finishing touches. 
It was probably the most elaborate that 


has ever been held in Minnesota. Fol- 
lowing the initiation and business meet- 
ing, the women of the Blue Goose 
served dinner. The Blue Goose took 
notice of the decision of the state board 
to have its own convention in the sum- 
mer and exclude the Blue Goose on 
account of lack of room at the hotel. 
The Blue Goose will petition the state 
board to reconsider its action and have 
a general gathering as heretofore. The 


men initiated were W. B. 
W. Little, Jr., S. F. Ogden, D. J. Roell. 
D W. Swanson and C. H. Mitchell of 
the General Inspection Company, H. E. 
Doering, American; F. L. Hjermsted, 
Pennsylvania: N. J. Nesheim, Standard 
Fire: G. V. Samson, Crum & Forster: 
\. P. Sherven, Boston; R. K. Sommer, 
Niagara; D. A. Williams, Minneapolis 
F. & “ W. D. Chase, Rhode Island 
id N. . Low, adjuster. 


Johnson, C. 


Western National’s New Officers 


At a recent meeting in Fargo, N. D., 


of the directors of the Western National 
Fire of 





that city, Otto Bremer of St. 
Paul, who has been vice-president of 
the company, was elected president 
A H. Movius, of Jamestown, former- | 


) president, becomes vice-president: 
Hugo Bachenheimer of Fargo, second 
vice-president, and A. W. Fowler of 
"argo, secretary. Alex Stern of Fargo 
mains as treasurer. H. J. 
who retires as 





secretary, con- 


tinues as a director of the company, the 
other directors, in addition to the offi- 
cers, being J. R. Carley, Grand Forks; 
R. E. Barron, Minot: Aaron Stern, 
Wahpeton: A. F. Lehr, Gackle, and 
\dam A. Lefor, Dickinson 





Still Filing Forest Fire Claims 


DULUTH, MINN., March 
claims in connection with 
Minnesota forest fires of 
are still being filed in the district court 
at Duluth. From present indications it 
is estimated that claims mounting up to 
around $1,000,000 will be filed prior to 
the expiration period. Attorneys are in 
the meantime watching the situation 
closely in the McCool case in the Wood- 
land district, Duluth, in which an appeal 
against a reversal of the decision of the 
trial court in favor of the plaintiff 


5.—Damage 
the northern 
October, 1918, 


against the United States railroad ad- 
ministration, is pending, Should the ap- 
peal be sustained it would mean that 
other claims in the same district in- 
volving demages of around $2,000,000, 
Would be pressed against the govern- 


mental agency. 
a test case to determine 
the government for 
Woodland district. 


The McCool action was 
the liability of 
damages in the 


Petrie of | 











Foundation of Agricultural Service Cor- 
poration Expected to Improve 
Conditions in That Section 


MINNEAPQLIS, MINN., Mar. 4.— 
The formal organization of the Agri- 
cultural Service Corporation by bankers 
and business interests of the east and 
middle west is looked upon by insurance 


men here as one of the most construc- 
tive moves taken to aid business 
throughout the northwest. This organi- 


zation, with a 
000,000 and 
backing of 
the 


paid-up capital of 
with a_ possible financial 
$100,000,000, is counted on 


credit situation confronting 


$10,- 


to ease 


many of the small country banks 
throughout the wheat belt. 

Insurance men in Minne sapolis, who 
are in close touch with business condi- 
tions over the northwest, declare that 
the situation has been exaggerated and 
that there have been numerous bank 
closings in the one-crop districts, those 


sections where 
practiced are coming through in a 
isfactory way. Poor banking 
are held largely responsible for closings, 
while in some sections there 
too many banks for the 


diversified 
Sat- 


have been 


population 


farming is | 


methods | = 


and ! [EE 


ASSETS 
Real Estate......$ 181,314.30 
Mortgage Loans.. 1,198,484.78 
Stocks & Bonds.. 366,719.82 
Cash in Bank.... 109,604.43 
Accounts Receiv- 
Gle ....ccceee- 178,916.32 


Accrued Interest. 48,684.69 





$2,083,726.34 











The Columbian National 
Fire Insurance Company 


LANSING, MICHIGAN 


Statement January I, 


1923 


LIABILITIES 


Unearned Pre 
mium Reserve. .$ 778,778.80 
Loss Reserve..... 190,306.91 
Taxes, Contin- : 
gencies Reserve 
Capital 
Stock. .$650,000.00 
Net 
Surplus 357,255.63 
Surplus to Policy- 
holders ........ 1,007,255.63 


107,385.00 





$2,083,726.34 
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Its Name Indicates Its Character. 


Operating Along Sound Lines. 


American National Fire Insurance 
Company 
Capital $500,000 


CHAUNCEY B. BAKER, President 


Progressive, Yet Conservative. 


es 


JOHN A. DODD, Secretary 











GEORGE M. LOVEJOY, Vice-President. 
GEO. C. LONG, Jr., Vice-President. 
HENRY P. WHITMAN, Secretary. 
EDWARD V. CHAPLIN, Secretary. 
FRANK C. HATFIELD, Ass’t Sec’y. 


Reserve for Reinsurance - - 





- $9,461,663.14 


EDWARD MILLIGAN, President. 






pYS INs 
ow Up, 


pangs’ Ls a 


Cash Capital, $3,000,000.00 PHEENIX Total Assets, $26,007,613.89 


4, INSURANCES 


Surplus to Policyholders - e ‘ ‘ 
Total Losses Paid Since Organization of Company 


$110,481,398.43 


Reserve for Outstanding Losses - $1,492,491.40 


THOS. C. TEMPLE, Vice-President. 
JOHN B. KNOX, Secretary. 

FRED. C. GUSTETTER, 

F. MINOT BLAKE, Ass’t Sec’y. 
LEE R. ROSS, Ass’t Secretary. 


- $14,653,359.60 
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business of the community. Some of 
them obviously had to quit. 

It is true that risks are being scruti- 
nized more carefully than in other years 
and that the year thus far has not been 
productive of a normal volume of new 


business. Building is inactive in the 
smaller towns, which likewise cuts 
down the premium income. But the 


situation on the whole is far from dis- 
couraging and when the new corpora- 
tion gets to functioning, which will be 
very soon, insurance men here look for 
an improvement that will extend into 
all lines of business. 


Has Begun to Function 


Taking temporary quarters in _ the 
offices of Conklin-Zonne Loomis insur- 
ance agency office in the First National- 
Soo building, Minneapolis, the $10,000,- 
000 Agricultural Credit Corporation has 
already begun to function. The insur- 
ance agency was glad to provide space 
for the corporation's executive staff while 
permanent offices were being put in 
shape in the same building. 

The business-like way in which this 
new privately organized financial insti- 
tution has gone about to provide needed 
eredit relief in the northwest has heart- 
ened the insurance fraternity and every 
other line of business. It is confidently 
believed that this step will tide country 
banks and farmers over the period that 
must intervene before they are again go- 
ing and prosperous enterprises as they 
always have been in the past. 

Insurance agencies centered in the 
Twin Cities with jurisdiction over this 
entire territory are peculiarly interested 
in the position of the country banker be- 
cause in the smaller towns of the north- 
west the local banker is usually the local 
insurance agent as well, or one of them. 
At no time have the great majority of 
the general agents and special agents 
centered here doubted that eventually 
business would adjust itself and agair 
become flourishing as in the past. 

That condition seems nearer realiza- 
tion now than any time in the past 
year or more. In some parts of the ter- 
ritory where farmers rely almost wholly 
on a single crop, grain, they cannot 
improve their position until another har- 
vest but in localities where crops are 
mixed and produce an income the year 
around, the farmer appears to be steadily 
improving his financial condition. 


Plan Local Board at Appleton 
Earl E. Fiske, Green 
principal speaker at a meeting of fire 
insurance agents of Appleton, Wis., on 
Feb. 28. The Appleton men gathered for 
the purpose of forming an Appleton local 
board, affiliated with the Wisconsin As- 
sociation of Insurance Agents. Mr. Fiske, 
president of the state organization, pre- 
sented the arguments in favor of a local 
board so strongly that steps to organize 
one will be taken at once. Appleton has 
been one of the few large cities in Wis- 


Bay. was the 


consin which has been without a local 
board, in this respect being more back- 
ward than Oshkosh, Eau Claire, Green 
Bay, Racine, Waukesha and Kenosha, 


Mr. Fiske told the assembled agents, 


Stine Addresses Waichmen’s School 


MILWAUKEE, WIS., Mar. 4.—Definite 


practical instruction in the duties of 
building watchmen with special refer- 
ence to fire alarms, first aid, self pro- 


tection and sprinkler systems is offered 
to Milwaukee industries in the watch- 
men's school sponsored by the fire pre- 
vention section of the Milwaukee Asso- 
ciation of Commerce. 

Frank R. Daniel, chief engineer 
Wisconsin Inspection Bureau and 
man of the fire prevention section of the 
Association of Commerce, is in direct 
charge of the school. D.O. Stine, Reeds- 
burg, Wis., state agent for the St. Paul 
F. & M. and president of the Fire Under- 
writers Association of the Northwest, 
was the principal speaker at the first 
meeting of the school. Mr. Stine talked 
on the subject “Why a Watchmen’s 
School?” He was followed on the pro- 
gram by Henry Hunter, secretary of the 
fire prevention bureau of the Milwaukee 
fire department, who discussed the vari- 
ous angles embraced in the topic “How 
Meet Fire Emergencies.” 


of the 
chair- 


Move to New Building 


MILWAUKEE, WIS., March 4—Offices 
of the Wisconsin Audit Bureau at Mil- 
waukee have been moved from the First 
Wisconsin National Bank building to the 
recently completed Underwriters’ Ex- 
change building at 490 Broadway. It 





gives the bureau about 50 percent more 
floor space. The entire building will be 
occupied by various insurance interests. 
The Wisconsin Inspection Bureau also 
plans to go to the Underwriters’ Ex- 
change about May 1. 


New Rates for Valley City 


Valley City, N. D., is due for reinspec- 
tion and reduced fire insurance rates, 
according to the announcement by W. T. 
Craswell, fire chief, who states that the 
General Inspection Bureau has advised 
him that regrading has placed Valjey 
City in Class 6, according to the Na- 
tional Board grading system, or 3%, 
according to the old grading system. 


North Dakota Loss Figures 


Fire caused property damage exceed- 
ing $3,000,000 in North Dakota during 
the fiscal year of 1922-23, according to 
the annual report of Henry L. Rede, 
state fire marshal. The chief cause of 
fire loss is exposure, 229 fires being 
caused by this, while 298 fire were caused 
by lightning, 134 from defective chim- 
neys and flues, 215 from stoves and fur- 
naces, while 331 fires were of unknown 
origin. 


To Open Minneapolis Agency 


The Pouliot-Libby Agency of St, Paul 
is arranging to open an office in Minne- 


apolis. It is now casting about for fire 
insurance companies to represent. It 
has the state agency for the Inter- 


national Life. 


Fight Shingle Roof Agitation 

Shingle manufacturers of Wisconsin 
have started to make a concerted effort 
to stop the agitation against shingle 
roofs, which was started by a recently 
issued bulletin, in which Judge J. E. 
Florin, chairman of the fire prevention 
department of the Wisconsin Industrial 
Commission, points out the dangerous 
fire hazard which the flimsy roofs con- 
stitute. Fire prevention workers of the 
state will make efforts to counteract the 
retarding influence of the shingle men, 
according to Frank R. Daniel, chief en- 
gineer of the Wisconsin Inspection Bu- 
reau, Milwaukee, who heartily endorses 
the stand taken by Judge Florin in urg- 
ing against the use of wooden shingles 
for roofing purposes. 


Duluth Fire Prevention Work 
DULUTH, MINN., March 4—Substan- 
tial progress in organization work is 
being made by the fire prevention com- 





mittee of the Duluth Chamber of Com- 
merce. Cooperation in the campaign is 
being accorded the committee in indus- 
trial and commercial quarters in the way 
of installing improved private fire fight- 
ing appliances. A novel educational 
feature introduced is the holding of 
weekly lectures in the various city fire 
halls at which are being shown fire pre- 
vention pictures furnished by the state 
department at St. Paul. The first show- 
ing of the pictures and the lecture was 
such a success in Duluth that it thought 
probable the innovation may be intro- 
duced in some of the northern Minne- 
sota iron range towns. 


North Dakota Notes 


State mine officials are endeavoring to 
raise a fund of $15,000 to fight a fire 
which is raging in the Haynes coal mine 
at Haynes, N. D., and which, it is said, 
threatens the entire coal field around 
Haynes. 

Martin Rollofson, charged with having 
caused the fire in Willow City. N. D., last 
September, was bound over to the dis- 
trict court on a charge of arson, accord- 
ing to a message received by State Fire 
Marshal Reade. 

A loss of approximately $15,000 was 
incurred at Bowbells, N. when the 
livery barn owned by A. C. Wiper was 
destroyed by fire which consumed 50 head 
of horses. Insurance totaled $9,000, ap- 
portioned $4,000 on the building, $4,000 
on the,stock and $1,000 in the feed and 
other contents of the building. The fire 
is believed due to defective wiring. 

The Mutschler & Sons store at Good- 
rich, N. D., was destroyed by a fire which 
destroyed the building and all the con- 
tents and stock. The building and stock 
carried $2,400 insurance. Sixty-five feet 
of telephone wire cable, containing most 
of the wires leading into the village, 
were burned out, almost isolating the 
community from communication with 
nearby towns. Only one telephone was 
left in working order, 


Wisconsin Notes 


E. D. Bullock, Madison, Wis., building 
inspector for the Wisconsin state fire 
fund, has resigned. No successor has 
yet been appointed. 

All insurance policies carried by local 
agencies on public buildings at Wash- 
burn, Wis., have been cancelled by’ the 
city authorities who plan to insure them 
in the Wisconsin fire fund, “as a further 
means of economy.” 

Freeman L. Pike has taken over the 
agency of W. J. Ogle at Westfield, Wis. 

John Mack, chief engineer of all Wis- 
econsin state institutions and buildings, 
died at Madison, Wis., Feb. 23, Mr. Mack 
was widely known in engineering circles 
and was a hard working friend of the 
fire prevention movement. 














IN THE MISSOURI VALLEY 














NEBRASKA BANKS ARE SOUND 


State Deposit Guaranty Law Given 
Much of Credit for Satisfactory 
Financial Conditions 





LINCOLN, NEB., Mar. 5.—Secre- 
tary K. C. Knudson, head of the bank- 
ing department of Nebraska, says that 
while the farmers of Nebraska have 
been the sufferers from the price levels 
existing the last three years, no such 
disastrous financial conditions are to 
be found in the state as were reported 
recently as existing in some parts of 
the northwest. 

The state deposit guaranty law is 
given credit by Mr. Knudson for the 
stabilization of banking conditions in 
this state. There are now just 70 
fewer state banks than there were in 
1920, when they had reached the high- 
est in number in the state, 1,008. A few 
of the 70 nationalized, something like 
55 closed their doors and the remainder 
have been consolidated with other 
banks. 

The guaranty fund commission was 
created a year ago and given unusual 
powers. These have enabled it to step 
in where a state bank was in a failing 
condition, and if additional money could 
save it the cash was put into the bank. 
If not, the bank was closed, the com- 
mission took charge of the assets and 
handled these to the best advantage and 
at small expense. 

Mr. Kundson says that there are only 
a few banks on the list that are in 





grave danger of being closed. It is 
possible that none of these will be 
saved, but the situation is so much 
better than it was a year ago that it is 
most encouraging. The 938 state banks 
that reported as of Dec. 31, 1923, 
showed $2,000,000 more in deposits 
than the 955 in existence at the same 
date in 1922. 

“The showing,” says Mr. Knudson, 
‘is gratifying in view of the fact that 
early in 1923 two large state banks 
with deposits of over $4,000,000 changed 
over to national banks. Other proof 
of the increasing soundness of the 
whole situation is shown by the fact 
that the cash reserve has increased to 
close to 20 percent, where the law re- 
quires a 15 percent reserve only. This 
is now in excess of $40,000,000. There 
has also been a reduction in bills pay- 
able and notes rediscounted. There 
have been many less bank failures in 
this state than anywhere around us in 
other states.” 


Bankers Corroborate Statements 


Bankers corroborate Mr. Knudson’s 
statements. They say that the Ne- 
braska farmer has gone to working and 
saving again, and quit the spending 
competition with town people. A lot of 
them are still in debt, but they are 
working out from under. The bank 
failures in Nebraska were almost en- 
tirely due to the managers engaging in 
unsound banking and going outside the 
banking business in an effort to make 
profits. This was particularly noted in 
those communities where the land boom 





| 


was biggest. Banks dealing in seco 
and third farm mortgages lost ak 
when the boom collapsed. 


Inspection at Monticello 


MONTICELLO, IA., March 4—The Iowa 
Fire Prevention Association held a two- 
day inspection and fire prevention pro- 
gram in Monticello last week, 
cantile risks being covered by a Strong 
force of field men and the home inspec. 
tions being cared for by the schoo] chil- 
dren. There was a public gathering at 
which the city council, firemen and busi- 
ness men were guests at a dinner and 
a fire prevention program followed. 


the mer- 





Report on Kansas City 


KANSAS CITY, MO., March 4—The Na. 
tional Board has published its report on 
Kansas City, showing generally weak 
fire fighting facilities and a serious con- 
flagration hazard in the congested value 
district. The report states that the water 
supply works are barely adequate for 
present needs and contain many unre- 
liable features. The fire department js 
undermanned, lacks equipment and js 
poorly trained. The fire alarm service 
is slow and unreliable. Improvements 
in some lines are under way, however. 
The considerable amount of fireproof and 
sprinklered construction reduces some- 
what the hazard in the congested value 
districts, but it is still high, especially 
in the northern part. The gross fire loss 
for the five years ending with 1922 was 
$12,554,692. Based on an average popu- 
lation of 328,000, the average yearly num- 
ber of fires per 1,000 population was 9.3. 
a very high number, and the average 
annual loss per capita was $6.45, a high 
figure. 


To Inspect Aurora, Neb. 


The Nebraska Fire Prevention Associ- 
ation will make an inspection in Aurora 
March 13. Members of the association 
have been active in the inter-chamber 
fire waste contest and have secured the 
entry of the Grand Island and the Col- 
umbus, Neb., chambers in this contest. 





Cat’s Meow Dinner Dance 


ST. LOUIS, MO., March 4—The Cat's 
Meow gave a highly successful dinner- 
dance Thursday night. A feature of the 
evening was an interesting address by 
James C. McCann, who discussed the 
political possibilities of United States 
Senator James A. Reed, Missouri's can- 
didate for the Democratic nomination for 
president. Joseph Carlin, vice-president 
of the Weis & Harding Adjustment Com- 
pany, also entertained with a syncopated 
solo. 


Mound City Case To Be Appealed 


The verdict of a jury at Troy, Mo., re- 
turned in favor of the Mound City Roof- 
ing Tile Company of St. Louis against 
the Springfield Fire & Marine will result 
in the other companies interested in that 
controversy requesting a change of 
venue. The amount of the judgment was 
nominal, but the issues involved in the 
case are a paramount interest to every 
company operating in the state, and the 
case will be immediately appealed if a 
new trial is not obtained. 

Although the legality of the coinsur- 
ance clause was the most vital legal 
point raised in the case, the presiding 
judge declined to pass on this question, 
contending that all points at issue were 
matters for the jurors to decide on the 
evidence submitted. 





Kansas Blue Goose 


TOPEKA, KAN., March 3—The Kansas 
Blue Goose held a rousing meeting today 
with about 50 members present. The 
meeting was in a way a “farewell” to 
two Kansas field men who have been 
crossing and recrossing the state for a 
quarter of a century or more. These 
were “Uncle Joe” Galbreath of the Na- 
tional Fire and Hugh Seeds of the Com- 
mercial Union and Palatine. Each of 
these men has reached his alloted time 
of “three score and ten,” but neither is 
yet old in spirit or action, but felt that 
it was time to take the world easier. 
O. D. Butcher presided. Frank L. Brit- 
ton of the North British made a very 
feeling and appropriate address, express- 
ing the regrets and good wishes of the 
membership to Messrs. Galbreath and 
Seeds and concluded by presenting each 
with a case containing a beautiful foun- 
tain pen and an eversharp pencil. Others 
making remarks included W. L. Garaner, 
state agent of the National Fire; L. T. 
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Hussey, former state fire marshal, and 
Ike Jones of the United Underwriters. 


Plan Inspection at Estherville 


An inspection will be held by the Iowa 
Fire Prevention Association at Esther- 
yille, Ia., March 21, at which time twenty 
inspectors will make a survey of the 
city and hold a public meeting at night, 
where reports will be submitted and a 
study of the results made, The Cham- 
per of Commerce is assisting in the pre- 
liminaries. Insurance rates are un- 
usually high in that city and it is be- 
lieved the cause is traceable to the 
yarious firetraps that abound in the busi- 
ness district. 

Knoxville was singled out a couple of 
years ago as permitting all manner of 
dangerous risks about the public square. 
After an inspection had been made a 
meeting was called, but only a few per- 
sons attended it. The fire prevention 
force expressed surprise at the indiffer- 
ence of business men and a local news- 
paper gave a forceable rebuke to the 
eareless indifference that prompted a 
poycott of the meeting. A few months 
later the most destructive fire in the 
history of the city resulted, the evi- 
dences of which are still apparent’ be- 
cause the burned district has never been 
rebuilt. 





Big Year for Kansas 


TOPEKA, KAN., Mar. 4.—The year 1923 
was the biggest, insurance-wise, that 
Kansas has ever had. The annual state- 
ments of companies operating in this 
state are just beginning to come to the 
insurance department in sufficient num- 
bers that a reasonable estimate of the 
business can be made. Superintendent 
Baker expects the fees and taxes this 
year to exceed $1,000,000, about $100,000 
more than the total last year. 

“The life insurance companies par- 
ticularly will make a tremendous in- 
crease in business written last year,” 
said Mr. Baker. “Nearly all the fire com- 
panies which have filed their reports 
thus far also show an increase over the 
year before. I think the increases in 
premiums in most instances with the fire 
companies will make up all the losses 
in business of these companies. The cas- 
ualty and surety companies also all en- 
enjoyed increased business. I really 
believe the final report on all the com- 
panies will show an increase in every 
class of insurance written in the state!” 


Omaha Chamber’s Report 


OMAHA, NEB., March 4—The insurance 
division of the Omaha Chamber of Com- 
merce has just made a report to the con- 
test grading committee of the National 
Fire Waste Council, showing that Omaha 
in 1923 had 1877 fires, totaling a loss of 
$2,297,145. The largest of these fires was 
that of the Armour Packing Co. plant 
on the south side, which entailed a loss 
alone of $1,750,000. There were 197 fires 
of a loss of more than $1,000 each, 

Fire losses in Omaha for 1923, accord- 
ing to this tabulation, exceeds the aver- 
age annual loss here for the five years 
of 1918 to 1922 inclusive. It is pointed 
out that aside from the big ‘Armour fire 
last year the Omaha fire loss total would 
have been held down to a remarkably 
low record. 

The committee’s report also shows the 
fire prevention work that has been go- 
ing on in Omaha. 


Bankers Fire Becomes Loan Company 


LINCOLN, NEB., March 4—At the an- 
nual meeting of the Bankers Fire, the 
stockholders unanimously voted to 
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change its name to the National Mort- 
gage Loan Company, and instructed its 
officers, after adopting new articles of 
incorporation, to take the necessary 
steps to withdraw from the supervision 
of the state insurance department, and 
secure the release of the securities held 
by it. 

The Bankers Fire had not written any 
business for nearly two years. This was 
by the voluntary action of the stock- 
holders, who at the same time made a 
contract with the National Security Fire, 
which reinsured all of its risks. The 
new corporation has $500,000 capital, 
with assets in excess of that sum. 

The Bankers Fire was launched in 
1920, by H. W. Kenyon of Chicago, Later 
the insurance department took it away 
from the organizers and turned it over 
to the stockholders. The officers of the 
new organization are: President, John 
Cc. Hartigan, Fairbury; vice-president, 
H. K. Frantz, Eagle; secretary,treasurer, 
R. F. Ireland. 


Iowa Notes 


Cc. A. Wade has opened a local agency 
at Montezuma, Ia. 

The high school building at Martin- 
burg, Ia., was completely destroyed by 
fire with a loss of more than $50,000, only 
partly covered by insurance. The school 
library, all equipment and records were 
lost. 

Fire which swept the Byron Whittaker 
block, Davenport, Ia., caused $40,000 loss 
to the Sanitary Butter Company store 
and main office, Davenport Phonograph 


Company and apartments over - these 
business places. 
Fire broke out at eleven different 


places in the Harbach furniture factory 
in Des Moines Thursday at different times 
in the day. After an investigation by 
State Fire Marshal Tracy an employe of 
the factory was arrested. 

Fire marshal’s office investigators are 
working on clues in the fire which caused 
$20,000 loss to the Jannes Candy Shop, 
Davenport, Ia., early Sunday morning. 
Half a dozen cans, some partly filled 
with kerosene, oil soaked towels and 
other evidences of incendiarism were 
found. Spears Jannes, proprietor, was 
arrested, but asserted that the fire was 
the work of his enemies, who had therat- 
ened him. 


Nebraska Notes 


E. B. Broughton has 
agency at Primrose, Neb 

Cc. C. Gow, prominent local 
Norfolk, Neb., a member of W. J. Gow & 
Bros. agency, died suddenly last week. 
Mr. Gow was active in civic and general 
business organizations in the city as 
well as in his local agency. 


a a local 


agent at 


Missouri Notes 


Edward Joseph Lynch, formerly a so- 
licitor for Hoffman, Son & Co., has joined 
the Muckerman & Cushman agency, St. 
Louis. 

talph R. Lowenstein has joined the 
G. S. Kann agency at St. Louis. He rep- 
resents the Aetna, North America and 
London & Lancashire. 

Arthur W. Brader of Buenemann-Bra- 
der Company, Maplewood, Mo., will carry 
on the business under the old firm name. 


His partner, H. A. Buenemann, has re- 
tired. 
Frank G. Myers, 601 Pierce building, 


St. Louis, is now operating as an 
vidual agent for the Automobile, 
partner, H. G. Cook, 
the agency. 

Fire destroyed the Chicago Great 
Western elevator at St. Joseph, Mo., 
recently with a loss’ estimated at 
$75,000. The building was owned by the 
Chicago Great Western Railroad. The 
building was under lease to a Nebraska 
concern, but no grain had been stored in 
it for more than two years. The fire is 
believed to have started from a spark 
from an engine. 


indi- 
as his 
has resigned from 
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FT. WORTH CHAMBER’S WORK 


Has Taken Active Interest in Insurance 
Matters and Is Cooperating 
With Them 


FORT WORTH, TEX., Mar. 4.— 
The Fort Worth Chamber of Commerce 
is now making a campaign to secure 
100 percent membership of all insurance 
companies operating in Texas and has 
given an outline of its work to all com- 
panies with this in view. It is pointed 
out that the situation is unique in Fort 
Worth, in that the chamber of com- 





merce has taken more than the usual 
interest in insurance matters. It has 
organized a definite’ insurance bureau 
and has taken action on many important 
problems. It has secured the consent of 
the Texas insurance commissioners to 
base their agents’ licenses on an examin- 
ation and approval of the bureau. The 
bureau has passed a resolution condemn- 
ing the writing of insurance by “boot- 
leg” agents, those not located in Texas 
nor authorized to do business in the 
state. As a result little of this busi- 
ness is now being written, The bureau 
has carried on an effective fire preven- 
tion program and issued much publicity 
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Gross Surplus for Protection of Policy-Holders, $209,896.19 

















CHARTERED A. D., 1794 


“INSURANCE, COMPANY, 
STATE: OF PENNSYLVANIA, 


308-318 WALNUT ST., PHILADELPHIA, PA. 
Statement December 31, 1923 


or THE, 





CASH CAPITAL.......... 


Fire, Lightning, Windstorm, Automobile, Tourist Baggage, Inland Transportation. 
, "Parcel Post, Use and Occupancy and Rent Insurance. : 


AGENTS WANTED WHERE NOT REPRESENTED. 


2,101,708.11 








F. R. Ormeby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 





January 1, 1924 
Capital $300,000 Surplus to Policyholders $401,232 
Total Admitted Assets $1,159,061 








An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 


AGENTS 


WANTED 








Te Great Amenioanfiutual Far in the Lead 
Company The fact that approximately 


EISELE 





one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘“‘the people’s fa- 








vorite automobile insurance 
PR nnn ee company.” 
H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 





Surplus 


Buckeye National Fire 


Insurance Co. 


to Policyholders - - $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 





OHIO AND MICHIGAN AGENTS WANTED 














a week is the cost of The 
National Underwriter by 
annual subscription. 
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Fred C. Van Dusen, President. 
Walter C. Leach, Sec’y and Treas. 


MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 


F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE—TORNADO—THRESHER—HAIL INSURANCE 
CASH CAPITAL, $200,000 


John D. M. McMillan, Vice-Pres. 








GAYLE T. FORBUSH 


Royal EXCHANGE ASSURANCE 


1720 — 1924 
United States Head Office, 83 Maiden Lane, New York 


U.S. Manager 


ARTHUR WALLER 
Assistant Manager 
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Some men are pretty good guessers. 
They can come fairly close to gues- 
sing the value ofa building. Then 
again, the books of a business insti- 
tution may show acertain determined 
depreciation factor each year. But 
in both instances sound judgment 
dictates that the results thus obtained 
are not authentic. They are not 
provable. They are not authoritative. 
They do not represent true insurable 
ralue. To this end the local agent 
is constantly striving. And the only 
way he can really. arrive at genuine 
ralue is through a Lloyd-Thomas 
*appraisal. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
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~>¢ APPRAISERS: Y ENGINEERS = 


*“WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable 
property (except stock, merchandise and raw materials). Each item of property is 
valued at today’s cost to replace new The amount of accrued depreciation is 
determined and the sound insurable value ts given. 


ITS ADVANTAGES—ist—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of property. %3rd—It makes for adequate insur- 
ance protection, for nearly every instance it calls for additional insuranca”’ 
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THE NATIONAL UNDERWRITER 


on this subject. It has been active in 
working for a better city code and im- 
provement in fire protection facilities. 
Action has also been taken on automo- 
bile and general accident safety work. 
Another function of the bureau is the 
checking of new comers and the report- 
ing through its credit bureau, linking 
other businesses with the insurance 
business in that those who disregard a 
premium obligation are reported as 
poor credit risks for other business men. 
An active interest is taken in legislative 
matters. The Fort Worth Bureau is 
cooperating with the United States 
Chamber of Commerce and extending 
much publicity on insurance matters to 
the public. It is also guarding against 
over-insurance as both related to the 
agent and the assured. It is receiving 
splendid cooperation on this through the 
local merchants and the individual resi- 
dents, many being reported to 
the bureau of over-insurance and also 
of increased hazard on such risks. 


cases 





Crutcher Takes Partner 


DALLAS, TEX., March 4—Harry W. 
Crutcher, local insurance adjuster, has 
announced a new partner in his busi- 
ness and henceforth the company will 


be known as Crutcher-Burer Adjustment 


Company. Mr. Crutcher has been in the 
independent adjustment business for 
some time. Mr. 3urer has been con- 
nected with Trezevant & Cochran for a 
number of years and for the past seven 
or eight years as staff adjuster. Offices 


will be maintained in the Kirby building. 


Beale With National Union 
Charles L. formerly 
agent for T. A. Manning & Son, 
agents at Dallas, has been 
succeed T. G. Sellers, special agent for 
the National Union, traveling under the 
supervision of State Agent V. C. Dargan. 
Mr. Beale will have headquarters at 
Dallas. 


seale, special! 
general 
appointed to 





New Rates for Oklahoma City 
OKLAHOMA CITY, OKLA., March 4 
Rate effective March 1, were is- 
sued for Oklahoma City by the Oklahoma 
Inspection Bureau, in which the city was 
reduced from fifth to third class. This 
is the first city or town in Oklahoma in 


cards, 


which the card system has been in- 
stalled. The decreased rates are due to 
improvement in the city water system, 
pumping plant and new fire fighting 
equipment New rate books were issued 
recently for Shawnee, Langston and 


Merrick. 





Commission Appointment Delayed 
AUSTIN, TEX., March 


4—The term of 
G. N. Holton as member of the Texas 
State Fire Insurance Commission ex- 
pired Feb. 1, but Governor Neff has not’ 
announced his reappointment or filled 
the office. It is expected he will be re- 
appointed = shortly. George W. Tilley. 
state fire marshal and member of the 
commission, is a candidate for count; 
judge of McLennan county, but has not 
resigned from the commission. The third 


member ¢ 
M. Scott, 


f the commission is Judge John 


commissioner of insurance. 





Support Bank-Agent Move 


AUSTIN, TEX., March 41—Commis- 
sioner Scott is highly gratified over the 
support he is being given by many 


bankers of that state in his determina- 
tion to put an end to bankers acting as 
insurance agents, in unfair competition 
with the legitimate agent, and in a way 
to coerce patrons and also to deny bank- 
ing accommodations to those who do not 
patronize the banker-agent. One of the 
latest testimonials of support which has 
come to the notice of Judge Scott is an 
editorial in the “Southwestern 


sSankers 
Journal,” published at Houston. 





More Fire Record Credits 
AUSTIN, 


TEX., March 4—The State 
Fire Insurance Commission has allowed 
good fire record credits to a number of 


additional towns, most of which re- 
ceived the maximum allowance of 15 per- 
cent. 

The allowances are as follows: 
percent, Pittsburgh; 6 percent, Cooper, 
Clarkesville and La Porte: 9 percent, 
Denison, San Angelo, Timpson; 12 per- 
cent, Beeville, Bridgeport, Devine, 
Nacogdoches, Wills Point Win- 
dom; 15 percent, Alice, An- 


Three 


and 
Anson, 








March 6, 1994 
gleton, Ballinger, 3ay City, Bloom- 
burg, Bloomington, Brownsville, Burk- 
burnett, Caldwell, Cameron, Carriz: 
Springs, Chillicothe, Crawford 


’ Crockett, 
El Paso, 
Huntsville. 


Crosbyton, Celina, Crystal Cit 
Floresville Harrisburg, 


Kosse, Lancaster, Menard Magnolia 
Park (Houston suburb), McGregor, Miq. 
lothian, Roby, Rosenberg, Royse City 
Rotan, Sanger, Schulenberg, Sinton. Santa 
Anna, San Augustine, San Antonio, Tay. 


lor, Teague Texas City, Val 


Mills and 
Wylie. 


W. G. Hughes Dead 


Friends of William Gilbert Hughes 
of the United States Fire, wer. shocked 
to learn of his death on March 2, follow- 
ing an operation for appendicitis, The 
funeral was held on March 4 from thy 
family residence in Dallas. The Monday 
luncheon of the Texas pond of Blye 


Goose was not held out of 


respect to Mr 
Hughes 
Texas Notes 


The Dallas Insurance 


Women's Club 
heard a lecture on grand opera, given 
by E. G. Council, at the weekly luncheon 
last week 

Cc. G. Hine, president of the Under- 
writers & Credit Bureau of New York, is 
visiting Dallas and was a guest at t} 
weekly luncheon of the local Blue Goose 


March 2, 

Frank S. Slay, for several 
insurance business at Dallas, has opened 
an agency at 1015 Kirby building under 
the name of Frank S. Slay & Co le was 
formerly with Craddock & 

Stephen T. Russell of Jasper, Tex., h: 


years in the 


Smith 


Has 
this week taken a partner, C. H. Camp- 
bell of Houston, Tex., formerly a build- 
ing contractor of that city The firn 
name will be Russell & Campbell 

State Agent Gilbert Hughes and Spe- 
cial Agents Hugh Sloan, J \. Clayton. 
Charles H. Ray and E. T. Hines of the 
Crum & Forster fleet, have returned to 


Texas after a week spent at the 
department office in Atlanta 

R. D. Steel and M. J. Leinen, who have 
been in partnership as Steel & Leinen at 
Port Arthur, Tex., for ten years, have 
dissolved partnership. Captain Steel, 
one of the oldest agents in his section 
of the state, will remain in the insurance 
business 


southern 


Bart Moore of Waco, Tex., one of the 
most prominent local agents in the state, 
has taken a partner. The new firm mem- 
ber is Simkins Wood, who has been in 


the local agency business in Waco for the 


| past three or four years. The firm name 

will remain the same—Moore & Moore. 
J. W. Pinkerton of Lufkin, Tex., who 

has been a firm member of the Lufkin 





Insurance Agency for several 
become a member of the East Texas In- 
surance Agency firm at Lufkin. He and 
Ernest L, Bartlett, who has been a mem- 
ber of the East Texas Insurance Agency 
the last few years, will conduct the 
agency 


years, has 


Arkansas Notes 





Mrs. M. R. Smith, wife of the Arkansa 
state agent for the Firemen’s of Newark, 
died at the family home in Fayetteville, 
Ark March 1, 

Thomas W. Burns, Arkansas state 
agent for Gross R. Seruggs & Co., has 


where he was 


returned from Dallas, Tex., , 
‘ death of his 


called on ‘account of the 


father, Feb. 20. 

The Cooperative Farmers Mutual Tor- 
nado & Windstorm Insurance Company 
has just been organized at Rogers, Ark 


territory to be comprised including 


Washington. Crawford, Benton, Carroll 
and Madison counties 
In the past few months several of the 


business in 


largest fire companies doing J 
Monette, Ark., have cancelled all their 
business here and withdrawn from the 
town. This, it is said, is due to the un- 
usually heavy fire losses in Monette the 
past two years. 


S. G. Wright, deputy assistant manager 
of the Thames & Mersey Marine, passed 


through Little Rock last week en route 
home to New York from Dallas, Tex.. 
where he has spent about ten days 
While in Little Rock, Mr. Wright was 


state agent 
Globe 


Godwin, 
London & 


the guest of Frank 
of the Liverpool & 

The Oklahoma City Blue Goose has ane 
nounced a Dutch luncheon for March 1 
at the central fire station. 





Hampton Roads Statement 


The Hampton Roads Fire & Marine 
of Norfolk, Va., has issued its annual 
statement and an excellent growth in 4- 
nancial condition is shown. The capital 
stock is now $300,000, paid up, and the 
surplus to policyholders is $423,185. 
The total assets are $710,249. The un- 
earned premium reserve 1S $241,402. 
Vice-President James A. Blainey 15 


building up a fine company. 





> 














KUM 





March 6, 1924 


THE NATIONAL 





UNDERWRITER 3 


7 








—— 


KENTUCKY AND THE SOUTH 








| 








1 
REPORT ON EQUIPPED RISKS 





Number of Sprinklered Properties Have 
Recently Been Rated—Special 
Advices on Others’ Condition 


The sprinklered hardwood flooring 
factory ot the De Soto Hardwood Floor- 
ing Company, north side of Sledge ave- 
nue and Southern Railroad, Memphis, 
Tenn., now classes as a poor sprinklered 
risk, until certain recommendations for 


improvement are made. A new open 
ioisted frame addition has been added 
to flooring mill and not sprinklered. 


The gravity tank found ten feet low, 
due to poor condition of tank. Post 
indicator valves controlling sprinkler 
equipment found shut and _ systems 
drained. No excuse was given for 
equipment being out of commission and 
same was restored by the inspector be- 
fore leaving risk, except for gravity tank 
and alarm. 
Report on Union City Risks 


The sprinklered building of the Houser 


Valley Gin Company, at Union City, 
Tenn., used for the storage of field seed, 
grain, hay and automobiles, is at pres- 
ent under the ban in point of sprinkler 
protection A recent inspection shows | 
that there has been no steam at plant 
for several months. The gravity tank 


ean not be filled by city pressure except 
under fire pressure, which is not always 
available. Riser boxing in bad repair: 
tank heater burst and badly rusted, tank 
found dry Two-inch drain valve for 
tank removed and Post indicator con- 
trolling tank closed. Tank evidently out 
of commission for several months and 
operation of boiler pumps necessary to 
maintaining gravity tank as a secondary 
supply. No engineer employed and no 
one thoroughly familiar with the system 
in charge. Dust. cobwebs, corn cobs and 
shucks in evidence to a marked degree. 
Dry valves have to be pumped up three 


times a week. The management is ap- 
parently indifferent to system and its 
condition. No recommendations for im- 
provement previously furnished the in- 
sured have been complied with and the 
rates on the risks are to be advanced in 


accord with existing conditions. 


New Rates Promulgated. 


A number of sprinklered risks in 


Nashville, Tenn., have just been given 
rates. The building of the Clements 
Paper Company, 148 Second Avenue 


North, gets the low rates of 25c building 
and 30e contents. 
Building of J. B. Deeds & 152 


. Son. 
Second Avenue North, farm machinery 


storage, is rated as 27.7 cents and 32.7 
for contents. 

Harris-Solinsky \& Sons, 112 Public 
Square, wholesale clothing, rated 39c 
building and 44c contents. 

R. G. Hill Grocery Co., 101-103 Public 
Square, gets rates of 40c building and 


50c contents. 

Rates of 27c building and 42c contents 
are published for the wholesale seed 
store of McKay- Reece & Co., 150 Second 


Avenue North. 

The Dillon building, 142-146 Third 
Avenue South, miscellaneous occupancy, 
is rated 66c for both building and con- 
tents. 


Knoxville Risk Rated 


At Knoxville, Tenn., the sprinklered 
building, 110-116 West Jackson Avenue, 
occupied as farm implement warehouse 
on first floor, overall factory second, and 
Shirt factory third, has just been rated 


at 45c for the building and 50c for con- 
tents of first and second floors, and 55c 
third floor. These estimates are based 


on the 80 percent co-insurance and auto- 
matic sprinklered clauses. 


Tachau Denies Charges 
LOUISVILLE, 


KY., March 4—E. S. 
Tachau, head of the Louisville local 
agency of E. S. Tachau & Sons, who as 


chairman of the state board of charities 


and corrections, has made a great rec- 
ord, is rather peeved over inaccuracies 
and methods.employed by an opposing 
Political group which wishes to destroy 
the good work that has been done by 
the board. A statement was recently 
Issued to the effect that the Tachau 
agency benefited from commissions on 








insurance policies of $408,000 on build- 
ings and property of the state board. 
As a matter of fact, Mr. Tachau had 
anticipated the possibility of some such 
charge at some time and had not han- 
dled any of the board's insurance through 
his office, although he could have dons 
so 

In a statement issued at Frankfort he 
denied that he handled any insurance 


business in which the 
received any 


commissions. 


Tachau agency had 


state property insurance 


Take Up Tobacco in Barns 
LOUISVILLE, KY., March 4 
the recent appointments of 
Milton C. Miller of the Kentucky Firs 
Underwriters Association was a commit- 
tee on tobacco in farm barns, of which 


One ot 


President 


( F. Snyder is chairman. Mr. Snyder 
accepted the appointment and it is un- 
derstood that a new form for tobacco, 
air cured, in barns, will be drawn up by 
the committee Mr. Snyder has had a 
wide experience in handling tobacco in 
farm barns. 


Liberalize Hail Cover on Tobacco 








LOUISVILLE, KY., March 4—At a 
meeting of the Kentucky Hail Under- 
writers here last week it was decided 
on a slightly more liberal policy in writ- 
ing hail coverage on tobacco, the date 
of commencement to be changed from 
June 15 to June 1. L. L. Seiler an- 
nounced simplification would be under- 
taken in policies, to make them easier 
to sell and adjustment clause so ar- 
ranged that farmer could figure his own 
loss The four Henry Evans companies | 

the American Eagle, Fidelity-Phenix. 


Continental and Farmers of lowa—joined | 


the association, making application § to 
write tobacco hail coverage in Ken- 
tucky, Ohio, Tennessee and Indiana. 
There were previously 12 companies in 
the bureau. 


Increase Virginia Premium Tax 
RICHMOND, VA., Mar. 4.—The Virginia 
senate passed a bill last week increasing 
the tax on gross premiums of insurance 
companies by one-eighth of 1 percent. 


The measure was on the calendar of the 
house this week and was scheduled to 
receive action at the hands of the lower 


branch prior to adjournment of the gen- 
eral assembly, which is set for March 8 
It originally provided for an increase of 
one-fourth of 1 percent, 
was cut in two in committee. 


No Complaints in Virginia 


RICHMOND, VA., Mar. 4.—Commis- 
sioner Button of Virginia, since an- 
nouncing that he would hold companies 


and agents strictly to the mark for fail- 
ure to correct disapprovals of rates, 
rules, and schedules within a limited pe- 
riod of time, has had no occasion to mete 
out any penalties, so well is his order be- 
ing observed. Agents, as a rule, express 
themselves as pleased with the manner 
in which the commissioner is handling 
the situation and have no complaint to 
make. The commissioner is enforcing 
his rule under the antidiscriminatory 
law, his principal purpose being to pre- 
vent agents from writing risks at rates 
below the published schedule. 





Tells of Laboratories Work 


RICHMOND, VA., Mar. 4.—G. B. 
daur, general agent of the 
Laboratories, Chicago, addressed the 
members of the Richmond Fire Insurance 
Exchange at their last meeting, explain- 
ing the work done by the Laboratories. 


Mul- 
Underwriters 


Tennessee 1923 Losses 

NASHVILLE, TENN., March 4—Shelby 
county, with 1,352 fires, recorded and 
buildings amounting to $2,191,- 
and to contents of $80,505, has the 
highest figures in these respects of any 
county in the state in 1923, according vo 
the annual report of Ed M. Gillenwaters, 
state fire marshal. Davidson 
comes next with 748 fires, 
to buildings and $880,707 
tents. Total losses in the 
were $7,792,345. 

Of the 3,777 fires 
curred in frame buildings, 533 in 
103 brick veneer, 59 reinforced 
25 iron clad, 17 stone and 
concrete block. Dwellings 


losses to 


296 


county 
$926,595 
loss to 


state in 


loss 
cone 


1923 


recorded, 3.139 oc- 
brick, 
concrete, 
one hollow 
led the list 


but this fraction | 














A Company for Goo 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confidence 
of every local agent. From an idea 
in 1905 this institution has grown to 


one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 


you will find a satisfied agent. 








We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
































1871 1924 


“Superior Service Satisfies’’ 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


$1,000,000.00 $4,543,938,00 $1,752, 289.00 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Pres. EDW. HEER, Vice-Pres. and Secy. 











CLEARY anp WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
| 408 FORT STREET, WEST - - - = « DETROIT, MICH. 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO _ Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 


J. R. VERNON, President ~ J. AMBLER, Secretary 
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R. M. BISSELL, President 


FIRE 
HAIL 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 






WILLIAM WALSH, Secretary 











F Windstorm, Use and Occupancy, Per- 
oe Furs and Jewelry all risks, 
Leakage, 








Guarantee Fund to Policyholders: $1,00 0,00 0.00 
Special Attention to Brokerage Departments, Brokers and Local Agents 


HOME OFFICE: 

















Sprinkler Leakage, Tourist Floater, Spe- Wrigley Building 
INDEPENDENT ADJUSTERS 
7LLINOIS MISSOURI TOWA OHIO 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 


GEORGE C. GILL, Mgr. CLEVELAND 
Branch Offices: Akron, Youngstown 
Wells Bidg., QUINCY, ILL. Our Service Covers Northeastern OHIO 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 


39 Years in Insurance Work 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 





R. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 








H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 


LYMAN HANES 
New York Life Building 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 
NORTHERN IOWA AND SOUTHERN MINNESOTA 

F. M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, lowa 
WISCONSIN AND MICHIGAN 
DAVID LAWSON 
Fire Loss Adjustments—Wis. and North Mich. 
joer 25 years’ experience 
Room 1, Cook Block OSHKOSH, WISCONSIN 
MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 
30 Years’ Experience 
Ply th Bldg. MINNEAPOLIS, MINN. 














SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 





J. F. Main J. W. Baker 
MAIN & BAKER CO. 








Adjuster General Adjusters 
608 MissouriAve. EAST ST.LOUIS, ILL. | 506 Palace Bldg. Minneapolis 
INDIANA SOUTH DAKOTA 


Automobile Adjustments Only 
EUGENE McINTIRE 


218 American Central Life args 8 


Phone Main 0144 INDIANAPOLIS, I 





~ INDIANA-MICHIGAN ADJUSTMENT CO. 

. P. Kelley, Pres. 
f J. Lederer, Vice-Pres. | SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


‘This concern is well equipped to handle all kinds of losses 


American Trust'Bidg. 





Mokanokla Adjustment Co. 
Investigations and Adjustments 
Fire and Casualty 
Thoroughly experienced men guided by 
Insurance Attorney 
Wichita, Kansas 





Office: 188 So. Jefferson St. Phone 1400 
50. Jelternt North Ave. Phone 158 


o. Cc. KEMP 
Adjuster of Fire Losses 


Battle Creek, Michigan 





HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mer. 
Fire, Tornado and Automobile Adjustments 
239-40 Realty Bldg. MITCHELL, SO. DAK. 


MISSOURI KANSAS 





F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 





KANSAS 
KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 
CENTRAL INSURANCE ADJUSTMENT CO. 
Automobile, Casualty and Subrogation Claims 
M.E. Streckenfinger, Attorney F. E. Whitney, Manager 
TOPEKA, KANSAS 

MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CO. 
Est. 1914 








100% SERVICE 
SPRINGFIELD, MO. 


Adjustments 
Jefferson Theatre Bldg., 





with 2,404; stores came next with 244; 
barns, 185; garages, 133; automobiles, 
128; apartment houses, 50; manufac- 
tories, 69; offices, 40. “Unknown” leads 
the cause of losses in 1,206 cases; sparks 
from chimneys caused 693; adjoining, 
301; defective flues and chimneys, 255; 
electric wires, 154; exposure, 116; gaso- 
line explosion, 71; kerosene stove ex- 
plosion, 84; carelessness with matches, 
32; suspicious, 17; incendiary, 31. 


Kentucky Field Men Meet 


The monthly meeting of the Kentucky 
Fire Underwriters Association was held 
Tuesday at Louisville, President Mil- 
ton C. Miller presiding. The new com- 
missioner of insurance, P. M. Saufley, 
was introduced. Mr. Saufley asked the 
support, loyalty and cooperation of the 
field men. Ex-Commissioner A. M. 
Wash, now vice president of Inter- 
Southern Life, was present and made a 
brief address. 


Delay Investigation of Department 


JACKSON, MISS., Mar. 4.—Absence of 
one of the committeemen, representative 
Fatheree, has temporarily halted initial 
progress in an investigation of the books 
of Insurance Commissioner T. M. Henry 
by the house. The principal work of 
the committee will be to probe into the 
alleged $35,000 shortage in the accounts 
of the insurance department. 


May Veto Mississippi Rating Bill 

JACKSON, MISS., Mar. 4.—Final adop- 
tion of the insurance rating bureau bill 
in Mississippi has been imperilled as the 
result of an unofficial report in authentic 
circles that Governor Whitfield has dis- 
approved of the measure and would 
probably not sign the bill were it to be 
passed by both houses. The bill has 
already passed the senate ‘with about a 
dozen minor amendments. 

The governor is understood to oppose 
that feature of the measure which places 
supervision of rate making in the hands 
of the insurance department and is said 
to favor the creation of a rating com- 
mission. Unofficial reports in legisla- 
tive circles are also to the effect that 
because of the lateness of the session 
and the disagreement over various 
phases of the rating bureau legislation, 
the bill will probably not be put through 
at this meeting. 


Satrang on Southern Trip 


. 

c. O. Satrang, superintendent of agen- 
cies for the Milwaukee-Mechanics, has 
left for an extended trip through the 
southern states. Mr. Satrang will place 
several new men on the company’s pay- 
roll during the trip and will secure North 
and South Carolina field representation 
during his trip. 


Mississippi Filings Slow 


JACKSON, MISS., March 4.—Only about 
one-half of the fire companies doing busi- 
ness in Mississippi have made their 
yearly report to the insurance depart- 
ment, and it will probably be around 
March 15 before the entire field is cov- 
ered, according to an announcement by 
Commissioner Henry. 





Ruling on Division of Commissions 


LOUISVILLE, KY., March 4—Louisville 
special and local agents have been dis- 
cussing with considerable interest a re- 
cent ruling of S. M. Saufley, insurance 
commissioner of Kentucky, who held that 
there can be no division of commissions 
with nonresident agents or brokers upon 
property owned and located in Kentucky. 
He further held that where state prop- 
erty is owned by a Kentucky corpora- 
tion, the same law would prevent divi- 
sion of the commissions with nonresi- 
dents, even though such nonresident's 
might own stock in the company. 

Agents discussing this ruling claim 
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properly belongs. This is especially t “ 
of some big utility and industria] — 





nforce 
Claimed 
would re. 
of businegs 





company and similar interests, bois 
C. D. Minor Pardoned 
LOUISVILLE, KY., March 4—¢ 
; ’ « —=L0V 
Fields has pardoned Claude p. — 


formerly cashier of the Peoples Bank 

Perryville, Ky., and local insurance a . 
of that city, who was sentenced to > od 
years in the penitentiary last June - 
conversion of bank property and voetie. 
ing deposits when the bank was natin 
to be insolvent. Governor Field, in iss : 
ing the pardon, alleged that Minor po 
suffering from tuberculosis anda could 
not live if confined. 





Explains Crop and Orchard Insurance 


Clarence L. Stockdell, general agent at 
Roanoke, Va., for the Globe & ren 
addressed a meeting of farmers and foams 
growers of Amherst county March 1 on 
crop and orchard insurance, pointing out 
the protection to be had under such 
cover. The insurance is said to be espe- 
cially appealing to fruit growers and to 
farmers who grow tobacco and it is an- 
ticipated that a number of them in Am- 
herst and adjacent counties will carry 
some this year. F 


Little Interest in Union-Bureau Row 


NASHVILLE, TENN., March 4—Ten- 

nessee is slightly affected by the pro- 
longed controversy which has 
between the Union and Bureau com- 
panies and some of the agents are in- 
clined to sit back and watch the outcome 
philosophically. 
- There are not many mixed agencies 
in this state and some of the leading 
agents hold to the opinion that the large 
companies in the state finally will prac- 
tically clear their agencies, 

The companies in Tennessee are not 
disposed generally to devote as much 
attention to this matter, as in other ter- 
ritories where the subject is of decid- 
edly more importance. 


existed 


Boost Fire Waste Contest 


NASHVILLE, TENN., March 4—Cham- 
bers of commerce in the leading cities 
of Tennessee are being enlisted by the 
Tennessee Fire Prevention Association 
in the National Fire Waste Contest. The 
plan was introduced in Nashville this 
week at a meeting of the association, 
by H. D. Forrester, secretary. 


W. P. Rutland Very Ill 


W. P. Rutland of W. P. Rutland & Co., 
one of the oldest insurance agencies in 
Nashville, Tenn., is very ill in Florida, 
where he went a few weeks ago to visit 
some friends. His mother was called 
to his bedside last week. He is presi- 
dent of the Nashville Board. 


Fire Chief Restored 


Judge A. M, Caldwell, of the Campbell 
County, Ky., circuit court, ordered the 
city officials of Newport, Ky., to restore 
Fire Chief King to duty at once. Fire 
Chief King had been accused of failing 
to maintain discipline in the fire depart- 
ment. Judge Caldwell ruled that the 
city commissioners had been too severe 
with the fire chief. City Solicitor of 
Newport plans to appeal the case. 


Shows Insurance in Force 


LOUISVILLE, KY., March 5—Statement 
No. 1, of the general cover insurance for 
the Dark Tobacco Growers’ Cooperative 
Association, has been issued by the 
Reutlinger & Co. agency of this city. It 
shows both fire and tornado insurance 
in force for the first month of the con- 
tract in Kentucky, Tennessee and In- 
diana as follows: 

Fire Tornado 





DP? icsseceudnu $6,393,700 $1,775,200 
Tennessee .......... 1,198,500 485,500 
8 Se ee Or a 94,900 94,900 

MOONE. Keetancdacas $7,687,100 $2,355,600 


Frown on Dock Board Plan 


NEW ORLEANS, LA., March 5—Ac- 
cording to common report here the dock 
board failed to receive a single response 
to its advertisement for proposals for 
furnishing $45,000,000 blanket insurance 
upon cotton, stored in the public cotton 
warehouses under its jurisdiction. Last 
year a number of agents, without advis- 
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a 
ing their companies, wrote the business 
yery freely, only to have it cancelled by 
the home offices. Bearing the experience 
in mind the local men this time addressed 
their companies in advance, but without 
favorable results. While the amount 
involved is large, the companies could 
take care of it were it not for the form 
of coverage, to which there is decided 
objection, as well as to the low rate— 
about 14 cents, The cover form pro- 
posed would permit the dock board to 
write indemnity for customers under 
conditions that would likely yield as 
much profit as would be had from stor- 
age charges; a situation that does not 
appeal to the underwriters. Again, the 
cover stipulates cancellation at short 
rates, a violation of the rules of prac- 
tically every rate governing organiza- 
tion of the country. 





Tennessee Notes 


New agents of the Aetna Fire in Ten- 
nessee are R. G. Stanley at Adamsville 
and W. R. Smith at Lynville. 

The Tennessee association will have a 
good representation at the National asso- 
ciation midyear meeting in Washington, 
p. C. March 18-19. Reservations have 
already been made by President H. 
Phelps Smith and C. B. H. Loventhal. 
They will no doubt be accompanied by 
representatives of the local boards over 
the state. 


Louisiana Notes 


Capt. “Buck” Ayres, first assistant to 


Col. “Bob” Hancock in the southern 
states, is a New Orleans visitor this 
week, 


Joseph L. Price, for many years in the 
Louisiana field, is visiting his old stamp- 
ing grounds. This is_ Mr. Price’s first 
visit to the Crescent City since he was 
transferred east about a year ago. 

Charles R. Tuttle, western manager of 
the North America, who also handles the 
Lafayette Fire in the west, and Adolph 
Reutlinger, of Louisville, Ky., general 
agent for the Lafayette Fire, will visit 
New Orleans for the Carnival. 

Thomas J. Foster, formerly “first mate” 
in the Louisiana Fire Prevention Bureau 
under the original management, has been 
spending some time in the Crescent City. 


He is accompanied by Mrs. Foster. For 
some time Mr. Foster has been making 
his headquarters in the state of Wash- 
ington, and travels mostly west of the 
Sierra Nevadas. 

Fire wrecked the wholesale clothing 
house of J. Rabinowitz & Co., 128 Char- 
ters street, New Orleans, with about $20,- 
000 insurance on the building and $25,000 
on the stock. The building is owned by 
Alfred Larose of Mandeville, La. The 
stock, consisting of men’s clothing, was 
either burned or ruined. Early estimates 
placed the damage at about $100,000. 

Virginia Notes 

Bache, Moore & Miller, Richmond, Va., 
representing the Hanover Fire, have 
joined the local board of that city. 

Staunton, Va., famed as the birthplace 
of Woodrow Wilson, has voted over- 
whelmingly in favor of a $700,000 bond 
issue for increasing its water supply. 

Only $8,000 insurance was carried on 
the Louisa high school at Louisa, Va., 
destroyed by fire the other day entailing 


loss estimated at between $35,000 and 
$40,000. 
Frank J. McCarthy. Virginia state 


agent for the Home of New York, who 
was stricken suddenly ill at his home in 
Richmond last week, is reported to be 
improving but is still confined to his bed. 

A charter of incorporation has been 
granted the Cosby Insurance Agency of 
Lynchburg, Va., with capital ranging 
from $25,000 to $50,000. Incorporators 
are P. G. Cosby, Jr., president; S. G. Mad- 
dox, secretary; K. G. Cosby and I. B. 
Gordon, all of Lynchburg, 


Kentucky Notes 


Announcement is made of the engage- 
ment of W. Culver Vaughan, of Vaughan 
& Co., Louisville local agents, to Miss 
Jane Whitcomb Bruner of Louisville, the 
wedding to take place March 8. 

Franklin, Ky., has suffered another bad 
fire, the second within 30 days. It started 
in the Perry Cline feed and implement 
building. The building was destroyed 
with loss of $7,500 and insurance of $6,- 
000; Cline & Co., implements and 
loss $35,000. insurance $27,500; R. A. 
Mathew building, loss $5,000, insurance 
$1,500; G. O. Perdue poultry business, 
building and contents partial loss, $1,000; 
insurance $1,500; A. O. Helms, barber 





shop, partial loss, $200, insurance $300. 
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Committee of Chamber of Commerce 
Contends for Larger Decrease Than 
Allowed by Pacific Board 


SAN FRANCISCO, CAL., March 4. 
Arguments that the reductions offered 
in fire insurance rates by the Pacific 
Board in Oakland should have been at 
least 35 percent instead of the maximum 
of 9 percent, as announced last week, 
are now being advanced by the special 
insurance committee of the Oakland 
Chamber of Commerce. A. P. Lange, 
the head of the California Policyholders 
League, who has been active in stirring 
up agitation against the fire insurance 
companies, is quoted by newspapers as 
saying that Oakland is entitled to a re- 
duction of 65 percent. 

Apparently encouraged at the excite- 
ment over insurance rates which is be- 
ing aroused by the Oakland people, 
citizens of Alameda, adjacent to Oak- 
land, have started a similar campaign. 
Alameda bases its claims for reduction 
on the fact that improvements in the 
water system have recently been com- 
pleted. 


That the insurance committee of the 
San Francisco Chamber of Commerce is 
not investigating fire insurance rates at 
this city, is the statement of Alfred I. 
Esberg, chairman of the committee. He 
declares that the committee was not ap- 
Pointed to conduct an investigation. To 
the charge that the two insurance men 
on the committee might influence it in 
rendering impartial reports, Mr. Esberg 
States that such a charge is unfounded 
and that the presence of the underwrit- 
ers has been extremely helpful to the 
committee. 





Salvage Corps Proves Value 


LOS ANGELES, CAL., March 4—The 
new salvage corps of the Los Angeles 
fire department, in answering its first 
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eall, effectively proved its value in a 
fire of unknown origin, on the third 


floor of the Fleischman-Walker building, 
828-830 South Broadway, which prac- 
tically destroyed the stock and fixtures 
of the Gould Millinery Company, as well 
as causing further small losses to other 
tenants in the building by damage by 
water. The second floor of the building 
is used by the General Phonograph Com- 
pany as a storeroom, and it was here 
that the salvage corps went on duty for 
the first time. Hundreds of special water 
and fireproof tarpaulins were used to 
cover the music boxes and records and 
prevent them from being damaged by 
water and smoke from the fire on the 
upper floor. 


D. H. Gould, proprietor of the third 
floor business, places the loss at ap- 
proximately $50,000, partly covered by 


insurance. A small loss by water was 
experienced by the Okeh-Smith Company 
on the second floor, 

This is the first salvage corps in the 
country to be operated by a fire depart- 
ment. In the larger cities the salvage 
corps are operated by the insurance com- 
panies. 





Jacobs Goes to Coast 


Tad W. Jacobs, who has been con- 
nected with the Lumbermen’s Casualty 
Underwriters of Houston, Tex., in the 
south, with headquarters at New Orleans, 
La., has become branch manager of the 
institution at Los Angeles handling the 
southern California territory, 





Stevens Deputizes Fire Chiefs 


SAN FRANCISCO, CAL., March 4— 
About 100 fire chiefs from as many fire 
departments of northern California were 
officially appointed deputy state fire mar- 
shals last week by Jay W. Stevens, state 
fire marshal, at a public ceremony in 
San Francisco. Government officials par- 
ticipated and all the chiefs were the 
guests of the Gas Appliance Society at 
a luncheon served in the laboratories of 
the Pacific Gas & Electric Company. The 
balance of the day was spent in a tour 
of inspection of the industrial district of 
the city. Mr. Stevens is now in south- 





ern California arranging for a similar 





event during which he will appoint his 
deputies in that section of the state. 





Pacific Northwest Field Change 


John C. Clarke, who has been in the 
local agency business in Butte, Mont., 
has joined the staff of Seeley & Co. as 
a special agent covering eastern Wash- 
ington. J. M. Hiatt, who formerly cov- 
ered this field, was transferred to west- 
ern Washington, 





Local Board at Eureka, Cal. 


local board has 
pleted in California, at 
work of organization was done under 
the supervision of L. VonTagen, field 
secretary for the California Association 
of Insurance Agents. 

So impressed were the members of the 
Eureka Chamber of Commerce, by an 
address on fire prevention by Jay W. 
Stevens, chief of the Fire Prevention 
Bureau of the National Board, that they 
have arranged for a public mass meet- 
ing for next week and have invited Mr. 
Stevens to return with his full equip- 
ment of slides and “movies” to tell his 
story to the people. They have assured 
him that effort will be made to arouse 
the interest of every citizen and resi- 
dent of the community. 


been 
Eureka. 


Another com- 


The 





Harbor Board Self-Insurer 


teports from Los Angeles are to the 
effect that the Los Angeles Harbor Com- 
mission will hereafter carry its own in- 
surance on the city’s wharves and ware- 


houses. The line approximates more 
than $1,000,000 of fire insurance and 
about $250,000 of marine insurance, The 


effective date for the wholesale cancella- 
tion of existing policies is at present 
unknown, but it is said that local agents 
of San Pedro, where the harbor of the 
city of Los Angeles is located, com- 
plained that the premiums are long over- 
due and have demanded payment. 


Change Auto Club Name 


SAN FRANCISCO, CAL., March 4—The 
automobile club now nearing completion 
in its organization under the sponsor- 
ship of the Pacific Coast Automobile Un- 
derwriters Conference, will be called 
“The National Auto Club,” according to 
the committee which is in charge of the 
details. New papers, changing the name 
from first choice, which was “The Auto- 
mobile Owners’ Service Club,” were filed 
this week. 


Non-Board Bureau Functioning 


SAN FRANCISCO, CAL., March 4—The 
California Underwriters Bureau, which 
was recently organized by non-board 
interests on the coast, has begun to 
function. It is now making rates for 
its members and daily reports are being 
put through for stamping. One of the 
objects of the bureau is to limit the 
amount of cut any of the companies can 
make. While at’ present just the busi- 
ness of Alameda and San Francisco 
counties is being handled, it is planned 
to broaden the Bureau’s scope to include 
every county in northern California as 
soon as possible. 


Firemans Fund Conference 


SAN FRANCISCO, CAL., March 4—Ex- 
ecutives of the Seattle, Portland and Los 
Angeles offices of the Fireman’s Fund 
and Home Fire & Marine, together with 
members of the field force, numbering 
about 50 in all, attended the annual con- 
ference of the field men in San Francisco 
last week. The meetings were featured 
by discussions of fire, marine and auto- 
mobile insurance, as well as talks on 
general business conditions, 


Will Explain Rate Advances 


SAN FRANCISCO, CAL., March 4—The 
Pacific Board, through its schedule com- 
mittee, has instructed its district secre- 
taries to advise city authorities as to 
the reasons for any advance in insur- 
ance rates when made. The secretaries 
have also been instructed to submit at 
the same time to the officials recommen- 
dations for improvements which, if made, 
would bring about a reduction. 


First Libel Suit Heard 


SAN FRANCISCO, CAL, Mar. 4.—In 
the first court hearing in the series of 
libel suits brought by the Northwestern 
National Fire as a result of articles 
printed following the Berkeley con- 
flagration, Judge Borquin of the United 
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States district court’ sustained the de- 
murrer of the “Underwriters Report” 
that its story of the Berkeley conflagra- 
tion as printed in its issue of Sept. 20, 
1923, was not libelous as charged by the 
company. The next move is up to the 
Northwestern National, which has the 
privilege of amending its complaint. 
The Northwestern National sued the 
“Underwriters Report” for $300,000, and 
also filed a similar action for $200,000 
each against officers of the Berkeley 
Chamber of Commerce and against local 
agents of Marysville and newspapers 


there. 





Agents Oppose Rezoning Proposal 
LOS ANGELES, CAL., Mar, 4.—The 


re- 


cent recommendation of the Special 
Agents’ Association of the Pacific South- 
west’ to rezone the present Los Angeles 
metropolitan district into six zones, with 
two agents for each zone, has met with 
bitter opposition on the part of Los 
Angeles agents. Local agents in dis- 
cussing the situation state that if the 
twelve agents plan be adopted it will 
disrupt the entire insurance business in 
Ios Angeles. A multiplicity of agents 
would compel the companies to accept 
as representatives men who are _ not 
properly trained or fitted for the insur- 
ance business, the, say. They point’ 
out, further, that. due to its ramifica- 
tions, the insurance business is con- 


stantly in need of adequate supervision, 
and that for this any plan of 
expansion on a wholesale scale would be 
likely to have a tendency to undermine 
the stability of the business in general 
D. W. Pierce of Wheeler Bros. & Pierce. 
says: “The proposition to rezone Los 
Angeles is absurd. Look at Chicago— 
rezoning Chicago has resulted in nothing 
but disaster; insurance conditions in 
Chicago are worse now than they have 
ever been in the history of the city.” 


reason 


Firebug at San Pedro 


LOS ANGELES, CAL., Mar. 4.—As a 
result of 18 fires and eleven false alarms 
within a radius of eight square blocks 


at San Pedro, Cal., in the last 30 days, 
the Los Angeles Fire Prevention Bureau 
has made especial efforts to apprehend 
the culprit, and Capt. E. H. Enos, in 
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charge of the investigation, 


has’ the pyromaniac in a 19-year-old 
Italian. 

The fires started the latter part of 
December and for the following 30 days 


broke out at intervals of every other day 


or so. The estimate of the aggregate 
losses has been placed at $20,000; the 
largest single loss being to a roofing 


company at Fifth and Pacific streets, the 


loss being placed at $7,500. 
N. W. Mutual Loses Big Line 
Stock companies have regained the 


line of the Petaluma Cooperative Cream- 
ery at’ Petaluma, Cal., which for the past 
six years has been written by the North- 


western Mutual of Seattle, say local 
agents. The Petaluma creamery line is 
one of the largest lines in Sonoma 
county, amounting to over $100,000. In 
switching the business, insurance agents 
state that they showed creamery offi- 
cials-the superiority of stock insurance 
to mutual “protection” and also com- 


pared the financial standing of the stock 
companies with the Northwestern 


Mutual. 


Harris Goes With Royal 
SEATTLE, WASH., Mar. 5.—George K. 
Harris, has severed his connection with 
the General of America to accept a po- 
sition as special agent for the Royal 
fleet, with headquarters in Seattle. 


Coast Notes 


The World Fire & Marine of 
has been licensed in California, 

Funeral services were held at Los An- 
geles Thursday for the late Benjamin G. 
Rowan, Los Angeles broker. 

A. H. Wittholm, secretary of the Globe 
& Rutgers, is visiting the Pacific Coast, 


Hartford 


making his headquarters with Edward 
Brown & Sons, Pacific Coast general 
agents for the company. 


John H. Schively, secretary of the Cali- 
fornia Insurance Federation, has been 
appointed chairman of the fire protec- 
tion and insurance committee of the 
Civie League of Improvement Clubs and 
Associations of San Francisco. Mr. 
Schively will also be a member of the 
league’s board of governors. 
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ASSETS 


ee $ 11,091.37 
Real Estate First Mort- 
SEE sctrrwine eulawec. sc 
Bonds, Market Value.. 
Liberty Bonds and W.S:S. 
(at Market Value)... 3 
Cash in Banks and Office 5 
Agents’ Balances 
Accrued Interest 
Receivable .. 2,003.12 


261,380.10 
644,981.00 


Accounts 
i $1,092,468.91 


Policy Holders’ Surplus $517,083.72 


H. B. Hickok, Supt. of Agencies 


Denver, Colo. 


R. W. Bertolin, Special Agent 


Denver, Colo. 
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The Merchants Fire 


Insurance Company 
DENVER, COLORADO 


ESTABLISHED 1904 


Twentieth Annual Statement, January |, 1924 


N. GARDNER, Secretary 


J. E. VICNO, Ass’t Secretary 


LIABILITIES 
Accounts Payable ..... $ 1,972.14 
Cash Capital .ccscescss 250,000.00 
Reserve for Unearned 
PROMMOMIS ......c0cecs 497 696.86 
Reserve for Taxes not 
ee a ee nee 14,221.47 
Reserve for Losses in 
Process of Adjustm’t. 61,494.72 
Total Liabilities, includ- 
ee $ 825,385.19 


Net Surplus 267,083.72 


$1,092,468.91 


J. E. Hanowell, Special Agent 


Columbus, Ohio 


Ben D. Wright, Special Agent 
Boise, Idaho 
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Possibilities Seen for Developing Manu- 
factures in Fort Collins District if 
Sufficient Supply Is Found 


DENVER, COLO., Mar. 4.—Insur- 
ance men here are watching with spe- 
cial interest the work which is being 
done toward developing a gas field in 
the vicinity of Fort Collins, Col. In 
wildcatting for oil there, a gas well was 
brought in which is one ot the largest 
in the United States. It took some 
weeks to get it under control and so 
far it shows no indication of any de- 
crease in pressure. Another well is now 
being put down some miles distant and 
contidence is expressed that it will also 
be a big producer. From the volume of 
gas obtained in the first well, it is con- 
sidered highly improbable that merely a 
pecket of gas was struck there and it is 
believed that a strong flow will be 
found all through that section. 

The interest taken by insurance men 
in this development is largely on ac- 
count of the possibilities of building up 
extensive new industries in that section 
if adequate sources of gas supply are 
discovered. In the immediate vicinity 
of Fort Collins there is an almost limit- 
less supply of cement shale and also 
plenty of the limestone that is required 
in manufacturing cement. There are 
also extensive deposits of glass sand in 
the same vicinity, which would make 
things ideal for the establishment of 
both cement and glass factories if gas 
is found in sufficient quantity to justify 
It. 

There is also quite a general belief 
that there will be extensive oil develop- 
ments in northern Colorado within a 
comparatively short time. While the 
gas from the Fort Collins well was very 
dry at first, with little or no gasoline 
content, it is now reported to be spray- 
ing considerable oil. There are good oil 


| 
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wells just over the line in Wyoming 
only a little way off and there is reason 
to believe that the oil field extends well 


| down into Colorado. The development 


} of that field will be no piker’s game, as 


unusually deep drilling is necessary, and 
if it is undertaken, it will have to be by 


| responsible concerns, which will put the 





business on a solid basis if any good oil 
wells are brought in. 

The oil production in Wyoming is stif} 
helding up well and that field is re- 
evarded as one of the best in the United 
States at the present time 


Automobile Results Good 
DENVER, Mar. 4.—The 


COL., automo- 


bile division of the Rocky Mountain 
Field Club, of which W. L. Braerton of 
the Hartford Fire is chairman, is eon- 
tinuing its good work in regard to re- 
coveries of stolen cars, with the result 
that the loss ratio on automobile busi- 
ness is being maintained at a very satis- 
factory figure. Although the automobile 
theft bureau was not established until 
comparatively late last year, some of 
the larger companies report loss ratios 


on automobile theft business in Colorado 
for 1923 as low as 35 percent, and it is 
believed that a still better showing 
be made for 1924, unless some 
circumstances arise. 


car 


untoward 





Much Flood Insurance at Pueblo 
PUEBLO, COLO., Feb. 26.—While elab- 
orate plans for flood control and for 
changing the course of the Arkansas 
river so as to prevent any recurrence of 


the disastrous Pueblo flood of a few 
years ago are now being carried out, 
business men of this city have heeded 


the lesson of that flood, when practically 
no flood insurance was carried in the 
city, and a very large volume of that 
form of protection is being written here. 
It is understood that two of the largest 
companies writing that class of business 
have close to $3,000,000 each in flood poli- 
cies in force in the city, with a consid- 
erable volume scattered among the other 
companies. 
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MONK WOULD INCREASE FEES 


Massachusetts Commissioner’s New 
Schedule Is Opposed Only by 
Local Mutuals of That State 


BOSTON, MASS., Mar. 4.—Commis- 
sioner Monk on Thursday presented to 
the insurance committee of the legisla- 
ture his bill, relative to a general in- 
crease all along the line in fees to be 
paid by insurance agents, brokers and 
corporations. He explained that he de- 
sired to increase fees for formation of 
new corporations, for changes in capital 
stock, for merging companies and for 
amending charters, to be more consist- 
ent with the charges made for general 
business corporations under the corpor- 
ation law. He also told of making the 
fee for agents of domestic companies 
$2, the same as for foreign companies. 
Local company agents do not have to 
pay a fee now. The brokers fee the 
commissioner would raise from $10 to 
$25, to eliminate some of the undesir- 
ables in the business who took out lic- 
enses to get commissions on their own 
business principally. The adjuster’s fee 
he would raise from $2 to $10 and 
members of partnerships should pay the 
license fee individually for every mem- 
ber of the partnership. It was explained 
that the increase was not for the pur- 
pose of revenue, but to put the regula- 
tory fee nearer on a par with other lines 
of business. 

Opposition developed only on the 
part of the mutuals to that part of the 
recommendations which related to ap- 
plying the $2 license fee for agents to 
agents of domestic companies. George 








L. Barnes, representing the Massachus- 
etts Mutual Insurance Association, 


thought the domestic companies en- 
titled to the special privilege of no 
charge for agents’ licenses on _ the 


grounds they paid taxes to the state on 
their holdings and invested their pro- 
ceeds in the state. It was moreover 
a considerable expense to the mutuals 


which were not run for profit and 
would be an added burden, in conse- 
quence on the policyholders. Other 


features of the bill were not objected 
to by Mr. Barnes. 


MARYLAND BILLS APPROVED 





Pending Insurance Measures Get O. K. 
of Department, Fire and Life 
Agents Organizations 





BALTIMORE, MD., Mar. 4— 
Among the bills pending in the legisla- 
tion relating to insurance which have 
been approved by the insurance depart- 
ment, the Maryland Association of In- 
surance Agents and the Baltimore Life 
Underwriters’ Association are the fol- 
lowing: 

Giving the department discretionary 
powers in licensing agents, solicitors, 
brokers and brokers’ solicitors (being 
virtually an agency qualification law); 
a bill strengthening the present rebate 
law; a bill providing that all insurance 
carriers when insuring against fire, light- 
ning and tornado, must have on their 
policies the words, “authorized to do 
business in the state of Maryland, Har- 
vey L. Cooper, insurance commis- 


sioner”; a bill granting the commus- 
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sioner the power to disapprove any 
form of policy which, in his judgment, 
may be issued contrary to sound public 
policy; providing, however, for the right 
of appeal by the carrier to the courts 
of the state. 

A bill amending the present section of 
the law dealing with the revocation of 
a broker’s license, providing for fines 
on the first and second offense instead 
of revocation of license, discretionary 
on the part of the imsurance depart- 
ment, fines to range from $25 to $1,000; 

, pill broadening the powers of the 
commissioner and deputy commissioner 
jn connection with any hearing, exam- 
jnation or investigation. 

An amendment to the insurance laws 
providing - that service may be placed 
upon the insurance commissioner or his 
deputy in any action brought against a 
foreign company. 

A bill providing that all brokers, re- 
stricted to operations in any particular 
county, shall file with the department 
a bond executed by a surety company 
running to the state of Maryland in the 
sum of $500 and that for such brokers 
as may have a state-wide license, the 
bond shall be $1,000. 

An amendment to the insurance laws 
requiring the commissioner immediately 
after the suspension wr revocation of 
any license or qualification, to publish 
such information in a daily newspaper 
and also to make such other advertise- 
ment or publication as he may deem 
proper. 


ALL SHARE SCHOOL BUSINESS 


Agreement Worked Out by John L. 
Tiernon Jr., With Buffalo Board of 
Education Works Well 


BUFFALO, N. Y., Dec. 26.—Every 
legitimate insurance agency in the city 
receives a share of the insurance writ- 
ten on the public schools of Buffalo 
through a plan worked out by John L. 
Tiernon, Jr., of Tiernon & Co., and put 
into effect through an agreement be- 
tween Mr. Tiernon and the city school 
board. The Buffalo plan, which elim- 
inates all soliciting of the school account 
and does away with considerable detail 
work of the business, is, so far as is 


known here, in use in only one other 
city of the United States. There is no 
reason why it could not be applied 


with equal success elsewhere. ; 
The insurance on public buildings is 
usually the object of a lot of log-rolling 


and pulling and hauling, unpleasant 
alike to the insurance fraternity and 
the public officials who have within 


their power the placing of the business. 
One of the excellent features of Mr. 
Tternon’s plan is that it does away 
with all of this and leaves the school 
board free to say to anyone who would 
solicit its business: “We have arranged 
that you will get your proper share of 
all the business to be placed,” which 
naturally enough puts an end to the in- 
terview and sends the solicitor away 
satisfied. 
What Agreement Provides 


Under this arrangement, Mr. Tiernon 
prepares all forms needed for the school 
msurance, gets them passed and has the 
forms printed and applied to the poli- 
cies. He adjusts all losses and does all 
the work that the school board would 
otherwise have to do in this connection. 
His agreement with the board is that 
a certain percentage of the whole busi- 
ness shall be divided among all the in- 
surance agencies of the cities, according 
to a definite status for each agency 
which is worked out in FP cored Nat- 
urally, Tiernon & Co. write a larger 
share of this insurance than any other 
individual agency, this being their rec- 
ompense for the work involved. The 
tctal premium on three years insurance 
of the Buffalo public schools is approx- 
imately $75,000, 

When a new 


. school is built or old 
Insurance is to be renewed. Mr. Tier- 
non's office orders the proper share of 
imsurance from each of 79 agencies 


through which this business is placed. 


THE NATIONAL 


All the policies are sent to his office, ac- 
companied by vouchers, and Mr. Tier- 
non, after checking the policies, O K’s 
the vouchers and sends them to the 
board for payment. 

Total Insurance $15,000,000 


Buffalo’s schools are insured under 
blanket policies at a rate of 52 cents 
per $100 for three years, covering build- 
ings and contents. 


Six years ago when this plan was 
first put into effect the Buffalo schools 
carried $7,500,000 insurance. Threé 


years ago the amount was increased to 
$10,000,000 and now amounts to 
000,000. There will be somewhat of an 
increase in 1924 on account of new 
school buildings under construction or 
to be built. 


$15,- 


“Two Hartfords” 
HARTFORD, CONN., March 4—With 
200 members of the Two Hartfords Club 
fully insured by a “Special Good Time 
policy,” issued by the Hartford Fire and 
the Hartford Accident & Indemnity, the 
banquet of the club had to confirm to 
the contract, and as a result all policy- 
holders were paid full benefits in enter- 
tainment on Feb, 27. 

The Two Hartfords Club is a 
ganized social organization, 
its predecessor the old 
Club. Detective Sergeant Edward Lang- 
rish gave a talk on traffic conditions in 
the city, and W. H. Barnard, who has 
been in the employ of the Hartford Fire 
for over 50 years, told of his early con- 
nections with the company. 


Banquet 


reor- 
having as 
Hartford Fire 


Firemen Sentenced for Arson 

Six Darien, 
guilty 
arson 
tences. 


Arthur E. 


Conn., firemen who pleaded 
to conspiracy to commit statutory 
were given prison and jail sen- 


Willmott, former chief of 
the fire department and son of a grand 
juror, received the heaviest sentence. He 
was sentenced to not less than two and 
more than four years in state’s prison 
on each of six counts. The sentences 
run concurrently. 

Fires of mysterious origin 
frequently in Darien last spring and fall 
and investigations of the policy depart- 
ment revealed that the members of the 
fire department, “to furnish excitement,” 


occurred 


had been in the habit of starting fires. 
Added to Ethics Committee 
W. A. Hatfield of Bridgeport, Conn., 
has been added to the committee on a 
code of ethics for the Connecticut agents 
which held its first meeting in Hartford 
this week. 


Bars Automobile Men as Agents 


CONCORD, N. H., Mar. 4 
or association engaged in tl 
business will be 
apply for a 
in New 
livan, 
which 

“Notice is 
partment will no 


—Any person 
ie automobile 
frowned upon when they 
insurance agent 
Commissioner Sul- 
ruling just 


license as 
Hampshire by 
according to a 


Says: 


issued, 
hereby given that this de- 
longer regard appli- 
cants for license to engage in the busi- 
ness of fire or casualty insurance, agents 
or brokers, as suitable, who are 
nected or associated with, or established 
in business as garage proprietors or 
dealers, or any club, association or or- 
ganization engaged in the carrying on 
of business relating to automobiles, au- 
tomobile parts, or acc 

“This ruling is promulgated because of 
the apparent inconvenience 
the public by reason of 
sideration generally given such licensees 
to policyholders Experienced insurance 
agents and brokers are much more 
ble of obviating unnecessary 
inexpediency to the ultimate 
the public than others not so advan- 
tageously situated, and consequently the 
previously referred to elimination is 
made to facilitate the 
claims arising out of such insurance, and 
to stabilize the transaction of 
generally.” 


con- 


essories. 


occasioned 


diversified con- 


capa- 
delay and 


insurance 


Prepare to Fight Oil Fires 


BALTIMORE, MD., Mar. 4.— 
fighting oil fires, the 
engine so far 
has just been purchased by the 
saltimore. The Baltimore fire 
ment already had in 
Foamite fire engine 
such a department in this country, 
was purchased Jan, 1, 1922. The 
paratus, 


For use in 


service the 


new 





benefit of 


adjustment of 


largest Foamite fire 
constructed in this country 
city of 
depart- 
first 
ever constructed for 
which 
ap- 
which it is estimated could han- 
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DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. Manager + tal og Cc. GEROW, 


JAS. M. TEAHEN, Treasurer M BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant 








Organized 1867 


WHEELING FIRE INSURANCE CO 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. - W. VOELLGER, Steet Agent 








Exceptional facilities for handling Surplus and difficult lines 
and unusua! forms of insurance in best American and Foreign 
companies and at Lloyd's, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 








I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co., (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 











GEO, M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford * 
Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 

Sterling Fire Ins. Co. of Indianapolis 

Globe Indemnity Co. of New York 








‘‘A Staunch and Reliable American Company” 


D. M. FERRY, JR., President 
E. J. BOOTH, ice President 
F. A. SCHULTE 

Treasurer 
H, E. EVERETT 


E. P. WEB 
Asst. Secretary 






E— 42 Years of ‘“*Honorable Indemnity’”’ 
Losses paid over $11,263,097.00 
WM.,.T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


Assets $2,377,909.00 














THE MERCHANTS’ & MANUFACTURERS’ 
MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 Net Cash Surplus Over $150,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








National * Produce 
Underwriter Want Ads Results 


One Inch, One Column wide, one time, $5.00 
Write, Wire or Phone to 


The National Underwriter, 1362 Ins. E xch. 
Phone Wabash 2704 CHICAGO 
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SEVENTY-FIRST ANNUAL STATEMENT 









of Watertown 10.4. 


W. H. STEVENS, President P. H. WILLMOTT, Secretary 


January 1, 1924 


Reserve for Reinsurance......... peMnciaenses cleat saree $4,128,565.26 
Reserve for Losses, Taxes and All Other Claims............ 834,497.98 
Reserve for Contingencies ........... SE eee rer ee -.-- 300,000.00 
| EE TOLLE TET ESE TT eee Pee ee eee 1,000,000.00 
IEEE AR EAE Cea ae Ae Renee RD RE a eS .. 2,033,297.67 
ON oi cccdbtiewan niece ie ws ence aeodaed aes cose $8,296,360.91 
i IO CIS oo dc cna cceivdcdndsecenccansccced $3,033,297.67 


























| National Inspection Company 
| Incorporated 1903 
‘ This corporation reports on the underwriting aspects 


of heavy manufacturing and mercantile ‘properties 
throughout the following territory: 


Michigan lowa 
Wisconsin Nebraska 
Minnesota Missouri 
Ohio Kansas 
Indiana Kentucky 
Illinois Tennessee 


Oklahoma 


Managed by 


J.G. Hubbell H.B.Chrissinger  R..L. Thiele 
223 West Jackson Blvd., Chicago, IlIlinois 




















Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 








3 South William Street NEW YORK 


Representing Companies of Known Reputation 

















dle a fire on the surface of an ordinary 
gasoline storage tank containing 30,000 
barrels of fluid, will be placed in service 
in what is known as the Canton district, 
where are located the largest oil plants, 
including that of the Standard Oil Com- 


pany, one of the largest in the world. 
The smaller pumping unit will be sent 
to the Curtis Bay district, where there 


are'also large oil storage plants. 


Baltimore Half-Year Premiums 


BALTIMORE, MD., Mar. 4.—Figures 
compiled by the Association of Fire Un- 
derwriters of Baltimore on the business 
of the last half of 1923 show total pre- 
miums of $2,220,389 for all fire companies 
operating in this city for that period. 
The premiums of the companies writing 


over $20,000 for the six months are as 
follows: 

ee rer ee $25,893.00 
American Alliance, New York.. 12,938.40 
MMROTEORR TIAGO 60.0 cccsicvacews 47,192.93 
SE. De Maeisatvavide tweens 21,945.33 
Baltimore American .......... 68,706.73 
 <ces tkiokhnan ce anda eas ewes 21,444.94 
Comtral, Baltimore ..ccccceccss 243,068.73 
Colonial Underwriters ........ 21,493.53 
I eo aoe we A Ge Sal 34,004.68 
Fidelity Phenix, New York.... 34,332.68 
Great American, New York.... 43,842.57 
Eo les 6o ub wee eae Ree eee a 48,675.62 
SS oe ee ere ee eee 90,457.06 
Ins. Co. of North America...... 40,450.39 
Liverpool & London & Globe... 35,382.36 
National of Hartford.......... 78,422.89 
oo Ra ae 20,050.87 
: Nbsrak cea avieds -e0acbe ced 25,800.67 


Hartford Board’s 60th Anniversary 


HARTFORD, CONN., Mar. 4.—The 60th 
anniversary of the Hartford Board was 


observed Friday with a dinner followed 

by several talks. The committee in 

charge of the arrangements was com- 

posed of FE. W. Beardsley of the Aetna 

Fire, Clement H. Brigham, J. Watson 

Beach and Thomas D. Faulkner. 
Change at Olean, N. Y. 

R. T. Mallery of Olean, N. Y., has re- 
signed as general agent of the Aetna 
Life affiliated companies. Mr. Mallery 
has sold his agency, so far as business 


in the city of Olean is concerned, to W. 
Coast Conkling, who will represent the 
Aetna companies in Olean as a regional 
agent reporting through the Buffalo 
branch office. Mr. Mallery will enter the 


employ of the company as a salaried 
special agent traveling from the home 
office. 

The territory formerly supervised by 


Mr. Mallery will be assigned to the Buf- 
falo branch office for the development of 
all lines, with the exception of fire, ma- 
rine, hail, tornado and fidelity and surety 
business. Those two counties (Cattarau- 
gus and Allegany) will continue to be 
supervised by Manager Bates of Albany 
for fidelity and surety business. 


- National Fire Buys Building 


HARTFORD, CONN., March 4—The 
property changes among Hartford in- 
surance companies have been numerous 


and important within the last few weeks 
and another transfer of much interest 
has just taken place. 

The National Fire has bought from the 
Aetna Life, the property at 88-94 Trum- 
bull street. The property consists of a 
five-story brick building and land having 


a frontage of about 50 feet. The pur- 
chase price was $152,500. The National 











bought the property for the Purpose of 
relieving the present crowded condition 
at the home office, 95 Pearl street, caused 
by the marked growth of the company 
in recent years and to provide * 
future growth. 

The National Fire will not be 
to occupy the building, however, for gsey- 
eral years, The Aetna Life long ago 
outgrew its quarters at the Aetna Life 
home office, 650 Main street, and has had 
to place a number of its departments 
in different buildings. Thus the Aetna 
Life still requires the building for its 
own use and will continue to maintain 
its group division there until its new 
home office buildings are erected on the 


for its 


able 


Farmington avenue site. The Aetna Life 
under the sale agreement, can occupy 
the building for five years. 5 


The building was erected by the Case, 


Lockwood & Brainard Company, which 
later sold the property to the Aetna Life, 
which has been occupying the building 
about ten years. 


Loss of $200,000 in Delaware 


Fire, causing damage estimated at 
more than $200,000, swept the main plant 
of the Pyle Patent Leather Company at 
Hamilton Park, Del., last week. Firemen 
were hampered by inadequate water 
facilities. The protection of a shed con- 
taining 400 gallons of benzine 
complished with difficulty 
barrage. 


was 
by a 


ac- 
water 


Eastern Notes 
Fire which swept the Wahls Block in 
Albion, N. Y., last week, resulted in a 
loss of $25,000 
Fire did $75,000 damage to the Fay’s 
theater-office building in Rochester, N. Y., 


last week. 

The three-story brick building in 
Jamestown, N. Y.. known as the Profes- 
sional Building, burned to the ground, 
causing a $60,000 loss. The blaze had 
made teriffic strides before the firemen 
arrived. No cause has been ascribed. 


R. B. MeFalls & Co. of New York City 
have been made suburban general agents 
for the Home F. & M., supervising the 
Long Island territory outside of Brook- 
Ivn and Long Island city and in addition 
the counties of Rockland, Putnam and 
Westchester, 

Niagara Falls insurance men are inter- 
ested in the erection of the Niagara Falls 
Hotel at a cost of $1,500,000, work on 
which is just beginning. As this is a 
citizen’s project, it is expected that the 
insurance will be divided among most of 


the local agencies. 
Said to have admitted embezzling $1,- 
148.15 from his employers, Lawford & 


McKim, 3altimore insurance brokers, 
Frank Carver, a bookkeeper, is held for 


grand jury action. The alleged pecula- 
tions extended over a _ period of more 
than a year, police said. 


New England Notes 


Hugh T, Campbell, senior partner of 


the Boston firms of Simpson, Campbell 
& Co., and Hugh T. Campbell & Co., is 


receiving congratulations on the arrival 
of a son. 

The Abeille Fire and the Rhode Island 
Underwriters, formerly represented by 
R. S. Hoffman & Co. in Boston, are now 
in the Morris Rosenberg agency, for Bos- 
ton and the metropolitan district. 


The Presidential Fire & Marine of Chi- 
cago has been elected to membership in 
the Philadelphia Fire Underwriters’ As- 
sociation. 


consists in 
reverse 


triangle 
business 


Another infernal 
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MORE BIG CANADIAN LOSSES 


Quebec Has Half Million Dollar Fire 
With $175,000 to $200,000 Damage 
at Staveley, Alta. 





Another disastrous fire is reported 
from Staveley, Alta., a sister town of 
Nanton, where a $60,000 loss was re- 
ported earlier in the month. No less 
than 17 buildings were demolished in 
the business district, comprised of the 
Bank of Commerce; the Staveley Ho- 
tel, the Staveley cafe; three Chinese res- 
taurants, a garage, a pool room, an 
office building, the office of the town sec- 
retary, a hardware and furniture store, 
a barber shop an implement warehouse, 
a meat market, and some other build- 





ings. The total damage is estimated to 
be between $175,000 and $200,000. 

A very large loss is reported from 
Quebec, when fire broke out in the 
Union Bank Building in the business 
section of the city, the damage being 
set at $500,000. 

Fire in the Traders Bank Building at 
Winnipeg resulted in a $50,000 loss. It 
was occupied by the Dominion Elec- 
trical Company a jeweler, the Great 
West Knitting Company, a book store 
with about $6,000 stock and a whole- 
sale grocer. The building loss is about 
$15,000, while the stocks of the various 
occupants will be about $35,000. . 

Two fires are reported in Nova Scotia. 
A Presbyterian church at Stellarton was 
totally destroyed at an estimated loss 
of $50,000, and at East Harbor Inver- 
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ness, a two-story frame dormitory be- 
longing to the Roman Catholic convent 
was razed at an estimated loss of $10,- 
000. ‘ 
The Sarnia hardware store in Sarnia, 
Ont., was damaged by fire to the extent 


of $30,000 early in the week.” 





Canada Fire Losses 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing Feb. 20 are estimated at $1,122,100, 
as compared with $495,400 for the corre- 
sponding week of last year, and for the 
week ending Feb. 27 as $438,100, com- 
pared with $2,251,200 for the correspond- 
ing week for the previous year. 


Manitoba Insurance Legislation 


WINNIPEG, MAN., Mar. 4.—Before the 
law amendments committee of the legis- 
lature this week, a bill to make life in- 
surance contracts uniform was approved. 
A proposal urged by Winnipeg agents to 
amend the Manitoba insurance act was 
also placed before the committee, by 
which the agents sought to remove Win- 
nipeg from the exemption of the provi- 
sions of the act, by which insurance com- 
panies and mortgage companies loaning 
money require borrowers to place their 
fire insurance with particular companies, 
in Winnipeg only. 


Airplane Patrol for Forests 


James W. Lyons, minister 
and forests, announced this week that 
in order to protect and conserve On- 
tario’s forests, a fleet of airplanes con- 
sisting of 13 machines would patrol 
timber areas in order to detect fires in 
their initial stage. 


of Lands 


Winnipeg Companies’ Figures 
WINNIPEG, MAN., March 4—In 
of a bad year, so far as losses 
concerned, the. .Beaver Fire of Winnipeg, 
a purely Canadian company, managed 
to add $13,569 to surplus account in 1923. 
The fire losses for the year are reported 
as $17,090, being almost double that of 
the preceding year. The fully paid up 
capital of the company is $300,500, with 
surplus of $64,894. A dividend of 8 per- 

cent was paid to the shareholders. 

The Canadian Fire of Winnipeg has 
also issued its yearly report. The total 
premium income in 1923 was $669,660.39. 
After providing for all expenses of man- 
agement, and paying a dividend to share- 
holders of 10 percent for the year, $24,- 
998.99 was carried to surplus account, 
which now stands at $401,630.21. The 
loss ratio on fire risks was 47.4 percent, 
while the loss ratio over all risks was 
46 percent as against 44.5 percent the 
previous year. Fire losses for year were 
$185,967. 


spite 
were 





“Save the Forests Week” 

By an order-in-council, a “Save the 
Forest Week” has been proclaimed at 
Ottawa for April 27-May 3, throughout 
the Dominion of Canada. 


Winnipeg Blue Goose Dinner 


WINNIPEG, MAN., Mar. 4.—Some 32 
members of the Blue Goose attended a 


dinner Friday night, when three goslings 
were initiated. Most Loyal Gander C. E. 
Sanders occupied the chair. A very 
pleasant evening was spent and the pro- 
ceedings were further enlivened by a 
comic sketch put on by two of the flock. 





Dinner to New Secretary 


WINNIPEG, MAN., Mar. 4.—A dinner 
will be held at the Marlborough Hotel 
here Mar. 13 to welcome the new secre- 
tary of the Western Canada Insurance 
Club, under the auspices of the club. The 
new secretary is W. J. Blackburn, who 
has been special agent for the Fireman’s 
Fund at Toronto. Mr. Blackburn’s father 
was the general manager of the Sun at 
Toronto. He is expected to arrive from 
Toronto some time this week. 


Calls Economic Conference 


WINNIPEG, MAN., Mar. 4.—Premier 
John Bracken of Manitoba has issued an 
iAVitation to all business organizations 
in the city to attend a conference at the 
Marlborough Hotel March 12-13. The 
object of the conference is to enlist the 
aid of all in studying the economic prob- 
lems of the province, and to cooperate 
with a view of achieving constructive 
Policies which will bring about better 
conditions for the province as a whole. 
A delegation from each organization has 
een requested to be composed of three 





representatives. A delegation from the 
Western Canada Fire Underwriters As- 
sociation will attend the meeting. 


Licensed for Additional Lines 


The Halifax Fire has been licensed to 
transact the business of automobile in- 
surance and also for sprinkler leakage 
business in Canada in addition to the 
other classes for which it is already 
licensed. The British General has been 
licensed to transact the business of auto- 
mobile insurance in Canada in addition 
to its other lines, for which it is already 
licensed. 


Canadian Notes 
Fire of undetermined origin destroyed 
the Jock Harty arena at Kingston, Ont., 
causing a loss of $95,000. 
Kenneth Thom, manager of the Pru- 
dential Assurance at Montreal, and C. D. 


Forbes of the Pacific Coast Fire, Van- 
couver, B. C., were in Winnipeg last 
week. 

J. H. Riddell, manager of the British 


Crown, Eagle Star & British Dominions, 
Glasgow Underwriters and British North- 
western Fire, was in Winnipeg over the 
week end. 

Huggard, Oliver & Co. 
have dissolved partnership. The firm was 
representing the British Empire Under- 
writers, Dominion Gresham & Guarantee 
and the Sterling Fire of Indiana. 

Henri D’Eschambault has entered the 
insurance field and joined the firm of 
J. A, Hebert & Co., Winnipeg representa- 
tives of the Caledonian-American and 
Fire Insurance Company of Canada. 

H. O'Connor, former fire commissioner 
for the province of Manitoba, died at his 
residence in Winnipeg last week. He 
also held the position of fire inspector 
for the Canadian Pacific Railway in the 
western division for many years. 


of Winnipeg 
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AUTO CLUBS TO FIGHT BACK 


Northern California Club Adds _ to 
Service Features—Southern Outfit 
to Use Publicity 


SAN FRANCISCO, CAL., Mar. 4.— 
Dispatching of 20 men on motorcycles 
to assist members of the California 
State Automobile Association in chang- 
ing tires and starting balky cars was 
made this week by the association as the 
first step in the “improvement” of its 
service. The association has also 
started an active campaign for members 
in an effort to forestall the organiza- 
tion of the Automobile Owners’ Service 
Club, which has the backing of the 
Pacific Coast Automobile Underwriters’ 
Conference. The insurance club was 
organized only after repeated efforts to 
have the California automobile clubs 
retire from writing automobile insur- 
ance on the side were made. The 
association states that if the 20 motor- 
cyclists render good service, 80 more 
will be dispatched. 

When insurance men learned of the 
association’s latest action, they pointed 
out that the profits which the club 
makes are enormous and claim that the 
club uses the profits from its insurance 








| the clubs out of business, it is said. The 
| club 
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business to pay for its other services. 
This is denied by the club. 
May Advertise Rates 


Automobile Underwriter 


An excellent opportunity is open for a 


It is reported that the Automobile man familiar with all forms of cover in 
Club of Southern ( alifornia is nego- the home office of a growing company. 
tiating with the “Saturday Evening | 


a os - . Give full details as to education, ex- 
Post” for advertising space in which to | 


publish a comparison of automobile in- 
surance rates in California and other 
parts of the United States, with a view 
to showing how much less automobile 
insurance costs in California. The reg- | 
ular insurance companies desire to put | 


perience and starting salary expected in 
first letter. 
arranged with 


Private interview will be 


Satisfactory applicants. 
Position is vacant now, hence you need 
not fear any embarrassing complications 
in replying. Address H-68, care The 
C believes that public opinion will National Underwriter. 
force the companies to desist from their | 


lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 











An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 


President 


PARLEY SHELDON 


Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 


Treasurer 


C. S. VANCE, Vice-President and Underwriting Mg 











~~ COMBINATION 
AUTOMOBILE 
INSURANCE 
MANUAL 


Loose-Leaf 


Always Up-to-Date 
Complete 


‘onvenient 


All Necessary Underwriting Information 


COMBINATION AUTOMOBILE 
WSURANCTE MANUAL 


Thus satisfying an insistent demand of agents 
| and brokers for a joint manual in the inter- 
| ests of efficiency, expediency, simplicity, uni- 
|  formity and convenience. 


The Only Comprehensive Manual Available, Compris- 
ing — All Standard Rules and Rates 

For All Classes of Coverage 

Full Official Serial Number Data 


Revised pages issued promptly as 
changes become effective; not period- 
ically; and forwarded immediately 
Address all inquiries, stating quantity, to through central distribution service 


Sales Division, 427 W. 42nd St.,New York direct to agents. 
Compiled and Published by the 


Automotive Service Bureau 
Towson Station Baltimore, Maryland 














Got enough accident and health insurance? Want to sell more? A tip—read The Casualty 
Review, an illustrated monthly magazine for accident and insurance salesmen. Full o’ pep! 
Full of ideas! Send ten cents for sample copy or $2.00 for a year’s subscription to The 
Casualty Review, 1362 Insurance Exchange, Chicago. 














SAFE 


Assets, $950,725.47 








UNION AUTOMOBILE 
INSURANCE COMPANY 


Executive Offices: 
Suite 600 Lane Mortgage Building 


Los Angeles, California 


Midwest Department: 
2nd Floor Terminal Building 


Lincoln, Nebraska 


Exclusive Automobile Insurance 





SOUND PROGRESSIVE 


Surplus to Policyholders, $340,124.05 
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THE HAMPTON ROADS F. & M. 


General Offices: NORFOLK, VA. 
Stotement Dec. 31, 1923 


ASSETS 
U. S. Liberty Bonds (Market Value).............. $201,089.28 
Stocks and Bonds (Market Value)................ 18,800.00 $219,889.28 
en I MUNIN oh 5 aha ce ebincondcndiaete ain dw emma ennai 0 176,580.00 
Loans Secured by Pledge of Bonds, Mortgages and Stocks.... 120,209.68 
ES ER A REE dary eee erin ewes 35,000.00 
IE i NIM sa sve ln ararviaa bid anewie ween ee sie ae 72,777.53 
matte’ Balances, NOt OVES OO GAYS... ov civic ccccsosvevesis 77,292.91 
dial a ale a: dliecta Bib dW Se Srikie ee mie RO 8,499.87 
INS co aa eee nO a ta IE Sie et i ane lg a dedi das a dose alee eee $710,249.27 
COMPARATIVE STATEMENT OF ASSETS 
SS ae _. $384,194.84 
December 31st, 1922......... 593,828.28 
December 31st, 1923......... 710,249.27 
Reserves: LIABILITIES 
ee a sl aisida's 6 be cae o'5 305 acc Mewes $241,401.69 
A eh DS ae ei ea e aa mae Keio s Seed mae 38,430.34 
NS Se TSR ice ea Yeete On sat en ae pT ares EOE 3,000.00 
ND os ss gd oK eacackra mh widviote Sibre Geese anaes 4,233.87 
I I hic rorbis.< oath nrsid hiner o's /ioicis saps waren $300,000.00 
a REI Rae Ieee emai arte Ne ra 123,183.37 
Surplus as regards policyholders............-..-.-++++0+ 423,183.37 
$710,249.27 





INS. CO. 


We quote from Report of Examiners, dated November 26th, 1923: 
“ITS FINANCIAL CONDITION IS SOUND AND ITS AFFAIRS 
ARE EFFICIENTLY MANAGED. ITS BUSINESS IS STEADILY 
INCREASING AND IS BEING CONSERVATIVELY UNDER- 
ITS POLICYHOLDERS HAVE BEEN FAIRLY 
DEALT WITH AND CLAIMS HAVE BEEN PROMPTLY PAID.” 


WRITTEN. 


P. D, 


BAIN, 

HENRY G. 
JAMES A. 

E. 


3. 


BLA 


ROBERT 


CHAIRMAN OF 
BARBEE, 


OFFICERS 
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AND SECRETARY 


BARTON MYERS, Vice-PrREsIpENT 
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GRAY 


SIDNEY 


GEOR 


COBURN, Vice-PrResipENtT 
F. POLLARD, Treasurer 
GE A. MORIN, Manacinc UNDERWRITER 
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CAPITAL,$1000,000 
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MILWAUKEE MECHANICS’ 


INCORPORATED 1852 


INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE 


TORNADO 


AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 
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efforts to have the California clubs dis- 
continue their inter-exchanges. 


Four Pages on Auto Insurance 


In the February number of “Touring 
Topics,” the magazine published by the 
Southern club, tour pages are devoted 
to a discussion of the automobile insur- 
ance situation. First, the circular letter 
sent to members by President W. L. 
Valentine is published. It stated that 
the recent conference rate reductions 
were made for the purpose of killing off 
the automobile clubs and that as 
as the conference companies succeeded 
in their efforts the rates “would be 
raised back to the old exorbitant level 
of years ago.” 

Then follow the replies to Valentine’s 
letter, all praising the club’s insurance 
service and written by F. W. Braun, 
Franklin Booth, C. A. Luckenbach and 
Frederick Palmer. The statemment of 
Commissioner Fishback of Washington 
that automobile insurance rates are 
low, follows, together with a letter 
written by a large casualty company 
that it would not write collision under 
the new rates. The statements of reg- 
ular insurance men that they are dis- 
continuing or refusing to do business 
with reciprocals and mutuals follow. 
Insurance men quoted are Rolla V. 
Watt, J. L. Blodgett, Geo. W. Brooks, 

T. Bailey ad L. H. Armstrong. 


Here Is 


soon 


too 


Threat 


The article ends with the statement, 
“At a later date we expect to publish a 
comparison between automobile insur- 
ance rates charged by the conference 


companies throughout the country with 
the 


rates now charged by these same 
companies on the same cars in Cali- 
fornia. This will prove to be interesting 


reading to our members and will show 
very conclusively how succesful the 
Inter-Insurance Exchange has been in 
providing cheap insurance.” 





CASE STILL BEFORE COURT 


Illinois Automobile Club Members Seek 
Recovery of Premiums From 
Western Automobile 


The suit brought against the Western 
Automobile of Fort Scott by members 
of the Illinois Automobile Club in the 
federal court in Chicago is still before 
the court and no decision has been ren- 
dered as yet. It was reported last week 
in the NATIONAL UNpERWRITER that a de- 
cision had been handed down by this 
court, but the decision that was handed 
down was that of the state supreme 
court in Kansas, upon which the Chi- 
cago suit is based. The Kansas court 
held that the policies issued to the 
members of the Illinois Automobile 
Club by the Western Automobile were 
discriminatory and were not on author- 
ized forms, thus being null and void. 
The Kansas court further held that the 
members of the automobile club who 
carried the policies had no title to the 
money paid to the Western Automobile. 

This was the point to which the 
plaintiffs in the present suit objected. 
They claim in the suit in the federal 
court that, granted that the policies were 
void, they are entitled to the premiums 


paid to the Western Automobile. They 
claim that they paid $380,000 in premi- 
ums to the mutual for automobile in- 
surance protection, and, if the policies 
were worthless, the money was not 
used for insurance and thus still be- 
longs to the policyholders. The suit 


which is now before the court is for the 
purpose of collecting these premiums. 
In conjunction with this suit the plain- 
tiffs secured a temporary injunction, en- 
joining agents of the Western Automo- 
bile from paying collected premiums 
into the company, in order that this 
money might be attached in case of a 
successful judgment. 


Back New York Bill 


NEW YORK, March 5—Automobile or- 
ganizations of New York are united in 
their endorsement of a bill before the 
state legislature designed to end reck- 
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less driving, 
ally to make 
measure 


Stop car thefts 
the highways 
provides for 


and gener. 
Safe. The 





Statewide licens; 
of automobile drivers, the creation ae 
state motor vehicle commission with 
complete power for the enforcement of 
the law and requires a certificate of own- 
ership for every machine, in order to 
balk automobile thefts. 

Wants Commissions Reduced 
NEW YORK, Mar. 5.—Discussing tie 
matter of commissions in the a utomobile 
field some days ago, a general agent in 


a prominent up-state 
self unqualifiedly in 
scale both to agents 
that the present 

ta the former and 
induced the entry 


city declared him. 
favor of a reduced 
and brokers, Saying 
allowance of 35 pert 
20 percent to the 
into the 


"ent 


latter 
business of 


> : a 
large number of middle men who other- 
wise would pay no attention to the line 
In the opinion of the general 


‘ ae cs agent in 
question if the commissions to the agent 


were fixed at 25 percent and the broker- 
age made 10 percent flat, it would be a 
good thing for all legitimately engaged 
in the business, 





Sue U. S. Mutual Policyhalders 


DETROIT, MICH., March 4—Commis- 
sioner Hands has announced that at 
least 100 suits will be started ar once 


against policyholders in the defunct 
United States Mutual Automobile of Bay 
City, to *collect unpaid assessments from 
each of the 4,000 members of the mutual. 
Commissioner Hands already has won 
two test suits against policyholders of 
this company and it is believed that sim- 
ilar legal actions in various county 
courts will result in a payment of 
assessments without the 
augurating individual 
of the policyholders, 
pany was placed in 
than a year ago, 


these 
necessity of in- 
suits against all 
When the com- 
receivership more 
with liabilities amount- 
ing to $90,000, a settlement of 60 percent 
of the indebtedness was made. It is esti- 
mated that more than $50,000 will be re- 
quired to take care of the unpaid 
bilities, the receivership cost and the 
litigation expenses and this amount must 
be raised by assessments upon the pol- 
icyholders, 


lia- 


Cadillac Auto Cases Dismissed 


DETROIT, MICH., March 4—At the in- 
stance of Leo J. Trainor of the Michigan 
insurance department the cases against 
Eugene Sondheim, president, and Eugene 
Corle, treasurer of the Cadillac Auto of 
this city, on charges alleging misappro- 
priation of funds, were dismissed in re- 


corder’s court Saturday. The prosecut- 
ing attorney stated to the court that 
the $75,000 of the company’s reserve fund 
said to have been converted by Sond- 
heim and Corle has been returned and 
that the company is now solvent. al- 
though under the receivership of Com- 


missioner Hands. 
against 
pending 
company 


The criminal charges 
these two officials have been 
since last November, when the 
was thrown into receivership 
as the result of irregularities discov- 
ered by examiners of the insurance de- 
partment. 


Compulsory Bill Introduced 


Senator Straus has introduced a Dill 


in the New York legislature for a com- 
pulsory automobile insurance fund pro- 
viding that all owners take out insur- 
ance in a state mutual fund conducted 
along the lines of the state workmen's 
compensation fund. Self insurance 
would be permitted provided the owner 
could qualify. 


Tufts ‘“ Assistant Secretary 
Joseph Tufts, special agent of the 
Rochester gor de of the Great 
American, has been appointed assistant 
secretary of the Massachusetts Fire and 
Marine of Boston, where he will be 
associated with slat Walter Ad- 
lard. Mr. Tufts is a Dartmouth grad- 
uate of 1908. He was —— asso- 
ciated with State Agent F. Porter of 
the Phoenix Assurance, hl ie to 
which he was in the Underwriters Bur- 
eau of New England. 

George M. Lovejoy, Jr., son of Vice- 
president Lovejoy of ‘the Phoenix ot 
Hartford, who has been assistant special 
agent of the Great American since Aug- 


ust, 1922, succeeds Mr. Tufts as special 
agent of the Rochester Department. = 
is a Massachusetts Institute of Technol- 


ogy graduate and was formerly inspec- 
tor and examiner of the Great Americat 





in the New England department. 
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Established 1835 


Union Insurance Society 
of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard i 
CHICAGO 


The sound progressive policies of the “Union of 
Canton” have won for it a splendid reputation in the busi- 
ness world. It cheerfully assists its Agents in solving 


the many important problems which frequently confront 
them. 


MARSH & MSLENNAN 


United States Managers 


C. G. WHIPPLE ULRIC S. ATKINSON A. F. SANFORD 





General Agent Western Department Assistant United States Manager General Agent Eastern Department 
CHICAGO NEW YORK 
A. H. TURNER JAMES B. ROSS CRAVENS, DARGAN & CO. L. B. LEIGH & CO. STANDART & MAIN 
Mgr. South-Eastern Dept. Mgr. Mississippi-Louisi Dept. Managers for Texas General Agents for Arkansas Genl.Agts.for Colorado, Wyoming,New Mexico 
ATLANTA, GEORGIA NEW ORLEANS HOUSTON, TEXAS LITTLE ROCK, ARK. DENVER, COLO. 
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of Philadelphia 
Victory Ins. Co. 
of Philadelphia 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
CHICAGO 


A. F. Powrie 
F. H, Burke Melvin Le Pitre 
Asst. Manager 2nd;Asst. Manager 














INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 

















RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 
SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 


ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, 
HARTFORD, CONN. 











President 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, II. 


GEORGE 0. SMITH Y ° 
SAN FRANCISCO 


Manager 




















Some executives in need of salaried 
employes go on expensive prospect- 
ing tours; others let an ad of this 
size and appearance bring applications 
to them. One inch, one column wide, 
one time, $5.00. 
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Prems, Losses 
Firemen’s Mut., R, I. 
. err he eee 185,516 10,566 
PED setektcnaee” seauee 88 
Pn Asweckaaee) ( idweaa 1,712 
rere 185,516 12,366 
Mercantile Mutual, R. I. 
rrr re 43,598 1,886 
WESTOP caccsiccce § seecese .. 231 
ND «5-0 nw ake 4-60 43,598 2,130 
Narragansett Mut., R. I. 
Rear 23,026 806 
I cthbcdcen ne. . eecked 116 
| Sa ee 23,026 928 
Federal Union 
CE £4440 i dae dee ware oe...” Fences 
Newark 
PEM) od 6 Sn6.9/ desde Ale oe. 202,046 89,242 
Py. aise a000e ae ow © 18,926 3,010 
ee 7,045 928 
Riot and explosion.. ee - seemed 
 beweweees'an 228,322 93,180 
Northwestern National 
REAR ES oe ae 269,324 124,852 
BE 65 86 c0as 000 ode 41,264 11,180 
PEED keccewsence 28,309 4,277 
DUEENOP .accaccecs 9 22 
tiot and explosion.. 786 30 
oo ee ae 339,692 140,361 
Pacific, N. Y. 
a Rr rr 95,582 73,631 
Ocean marine ...... Oe 
PP Sr rr ree 39,205 9,634 
POG ewtvenes vues 5,064 584 
ae ae J fife 
a a 690 1,024 
ere 141,284 84,873 
Rhode Island 
ieee 110,599 62,614 
Co Tee 8,8: 50 1,340 
ra 2,776 2,852 
Riot and explosion.. 8 = eee 
ee eee 122,632 66,806 
Richmond 
ED Ldbeipw ee hws wens 69,397 23,341 
END a. 0.4 be See wane _S =i wee 
oe 8,279 141 
PREG? sccncececece Ca 
Riot and explosion.. ae 
EE, (andre wae-< 67,988 23,482 
Rocky Mountain 
DE KGGGsaseueeetus Keparwn 13,309 
Security, Conn, 
Ar ae 471,190 258,292 
Ocean marine ...... 1,712 40 
2a eee 23,252 1,010 
Inland marine ..... 4,126 1 
I ote taeda Ow % 79,052 32,194 
PAR See 
Riot and explosion.. C—O ee 
EE. aeaasare.e 4-0 579,581 294,517 
South Carolina 
Sea AA eee 8,185 11,164 
CO! ree ere 132 91 
Riot and explosion.. 85 18 
WE dawkasreces 8,384 11,286 
Springfield F. & M. 
. . ARPA eae 506,569 
en SPEER ceccce  — SOB. “ ceecar 
CR ee eee 29,354 
Inland marine ..... 754 
 % dap celerene 33,261 
Pare 148 
NOE sc cctincecs< 1,123 
Riot and explosion.. 106 
rr 571,315 
Maryland Motor Car 
ERE ree 60,618 17,727 
Mechanics, Pa, 
EE ecb bases a eind sec 26,113 
PEND a s0ksdwsaes 302 
DE stance sacuied 26,415 
National- Ben Franklin | 
TE? ayia lahke & bake ae 88,652 
ND ik <9 90 a aele 00:64 17 
oo! ree 47 
ML. ce wens daied/s 89,307 
First Reinsurance 
a, Bee rere 6,427 
DD stdaghosbewee ds 75 
Inland marine ..... 369 
eer 132 
ren 6,945 
Girard F. & M. 
9 RARRE YES ae 58,864 
WORMEGES ceccanvcces 1,207 
NE iweb bikie: 4 60,071 
Globe, Pa, 
See 78,787 43,332 
DEE Sie wa kanewe'e 3,293 59 
NE 44 Abt ete wccions 82,077 43,924 
Imperial, N. Y. 
i eS ae 34,569 27,384 
SN tiie dy ik heal daha e aah 475 18 
De rere 2,161 727 
PP UNOD cccdcncece 181 157 
tiot and explosion.. 193 1 
PE tebvakabe~e 37,578 28,287 
Ins. Co. State of Penn, 
EE Seanad eanndeés 261,722 144,490 
he eek Oe ea ews 3,415 9 
MOD aes cssccwe 16,410 1,820 
eee 281,547 146,409 
Inter State, Mich, 
EP 0200-686 00000c00 5,151 4,947 
ED cccasecccss 129 95 
EEE wrnciecese 34 19 
Riot and explosion.. 27 8 
ED 0-6 o6ih a0 6c 5,351 5,070 
Abeille 
Oe ree 51,641 43,488 
oman France 
Teche ee ces wn ee 1,641 43,488 
Diontn, France 
UE: welds 00.6 6 44-4-6.6.0 51,641 43,488 
Preferred Risk 
See 20,448 32,869 
DP iss ceseecteeencs — 8©=s ¢ areas 
Se oe ES ee 73 
og ee 377 339 
Riot and explosion.. ae 
EE waa oweess: 21,199 33,281 























Prems. Losses 
Minnesota Implement Mut. 
_ PER st ore 105,459 31,803 
SD. weasdecnces 2,330 8 
| ee eae 107,789 31,887 
National Union 
Se Ne aaere 143,339 116,974 
Ocean marine ...... 2,80 1,718 
EE na Wes aeaSese 50 119,300 27,242 
Inland marine ..... 7,904 6,584 
Se 14,362 10,208 
UO ccccccnces _— ‘adeees 
Riot and explosion.. 5 # ene 
MUGGED: skcevcewcns 287,817 162,726 
National Liberty 
errs 477,708 204,252 
Ocean marine ...... 41,524 5,678 
PD: shck's am wie e'eedo%s 45,363 12,829 
Inland marine ..... 12,698 18,121 
ED «ibsdecenda 35,509 4,803 
DP .tccwesan< 2,014 935 
Riot and explosion... 897 371 
PE. eWidbecen 4a 615,713 246,989 
Fire Reassurance 
SRA Sa eee 125,153 123,285 
Ocean marine ...... ec: eee 
CO ee eae 743 50 
Inland marine ..... —— 060i ac wh 
NE ona wctreek ee. 3,054 771 
oe 430 61 
Riot and explosion.. —3,824 167 
| ere 127,324 124,334 
Baltica 
Aer 101,423 69,872 
ask a wble ee brews 2,558 38 
oo eee ee 3,892 239 
EPOMEIOP .ccccvccce 599 18 
Riot and explosion.. 547 121 
| Ee 109,009 70,288 
Columbia Natl. 
AEE ee 46,000 48,844 
0S Serer ree 48 
ED: 6:6-4-% aak66 2,868 1,066 
i Perr ree 220 75 
Riot and explosion... 184 27 
MOE. adavatn anes 49,320 50,017 
London Assurance 
aa as ae 217,118 119,381 
Ocean marine ...... 3,479 7,630 
SE a6 bab ache eeds 150,857 33,151 
Inland marine ..... 6,337 83 
Co). eae 11,512 3,442 
ae a ee 
Riot and explosion.. . 
EE es wace wens s 389,562 164,435 
Assurance, N, Y. 
6 rer 67,039 17,253 
BE Hitiiewncbhacn ones 34,190 11,924 
ere 101,229 29,177 
Phoenix, Conn, 
wate ees Wika nias 415,720 229,729 
Ocean marine ...... 5,582 1,716 
OO ere re 9,196 5.044 
Inland marine ..... 11,620 16,466 
PE waleewtecan 4% 31,385 609 
ERS Peg oe . —_ ee 
ae 1,701 1,601 
Riot and explosion.. .  —e. 
LCE aes 476,651 258,165 
Chicago F. & M 
on EE ee 139,105 37,574 
SY ai keh abe ti aes 39.489 7,213 
ee ee = 1,464 
og 21 7,178 
errr ee 191,279 53,429 
Rossia 
a 6G tans 6.5 ik mw oe & 486,980 290,792 
Ocean marine ...... ee 060l” CG wae 
i Wseea nde nae iwad 939 40 
Tnland marine ..... —— =i aa 
ER” haste oS abies ® 9,777 2,393 
a Serre ee — =—S—S—«=Sw ein 
PED | staaes sac 447 1,137 
Riot and explosion.. 2,603 180 
| a ere 505,195 289,542 
Atlantic Mutual, Ga. 
A EE ECT Oe 2,413 9 
tad Mutual, Ill. 
Re 12,263 19,073 
beeasinoe Mechanics 
RA AP E Se 391,882 ae R74 
Ocean marine ...... 3.547 3.223 
in acears b-6ted.o 55,097 16.440 
Inland marine ..... 815 176 
oo rr 39,083 6,937 
a ree 1,018 176 
Riot and explosion... 41 220 
eee 491,856 221,146 
Faquitable, R, I. 
Sree 79.460 42,675 
Ocean marine ...... ? ae 
BD scicvoscses eons 95 57 
Inland marine ..... 2,636 5,435 
TED. cccedsenaes 3,271 481 
ee ere eee 
oy er ee 410 222 
Riot and explosion. . ee 
ee 87,982 48,870 
Detroit F. & M. 
Ba ated Sera aa hw: Inte 0 91,128 39,345 
ED “ewaee eeeees 3.710 955 
IY: le oer tas. 5: idie 94,824 40,314 
Sea 
Ocean marine ...... 26,3286 14,928 
Inland marine ..... 3.892 77 
NEN eh aa én ble 30,278 15,698 
WEST VIRGINIA 
Aetna 
De vktaCesaw sein es 313,080 157,598 
RE ee ere 17,818 3,714 
Inland marine ..... 2,523 2,622 
 caséudesvee 437 945 
Pee eee 590 5 
Riot and explosion.. [nae 6° asians 
eer 335,495 164,884 
Agricultural 
See 41,345 25,776 
Ocean marine ...... ewan 
NE cas be: bbe tevaid, aie 14,161 5,635 
a eee 5 1 








Prems, 
PEEOD occ ccescae —17 
Riot and explosion.. 120 

SOUR i csccuctcce 55,739 

Alliance, Pa. 
WMO ceccccneseecoes 18,207 
BRD socccteccveccece 1,105 
Inland marine ..... 1,313 
BOONES ceccccesece 147 
Sprinkler .......... 53 

BOCRIS cccccccases 20,825 
American Alliance 
,, eae 15,800 
Tornado 190 
Sprinkler 7 
Riot and explosion.. 390 

MUCUS cictcewsoce 16,397 
American Central 

ME Si encwtseranens 36,622 
BEES siccceseccesnes 495 
TOTBREO wcccosecces 66 

0! 37,186 
American Druggzists 
ee err 5,377 
Boston 
a eae 116,427 
Ocean marine ...... 70 
BUS coscccvevcvoces 923 
Inland marine ...... 186 
Tornado ......0-. Po 14 
Borinkler ..cccseces 43 
Riot and explosion.. 229 

GSES icceeneeves 117,892 
Buffalo 
PE sktesiewevwcwnes 7,461 
Capital, N. H, 

I cat tas a edo wis St 2,357 
TOPRRES ccccccscces 100 
Riot — explosion.. 36 

WOGRND .ccccaseces 2,493 
Central Mfzgrs. Mut., O. 

De: wravecsaneed awe 1 
BURG ceccccsvccecors 022 
are 12,0 

City, Pa. 

| ae 3,411 
City of N. Y. 

DP Seven cen ree cee 45,606 
BMEO cccéerovecocsse 3,063 
Inland marine ..... 545 
SE ciebecnawene-ne.a 1,171 
Riot and explosion.. 290 
BORER an cccssaescvese 760 

re ere a 51,435 
Columbia, N. J. 
cw aia aces etes ease 13,819 
MEO icv ocdsscccodes 1,297 
TWOTMRGO 2ccvccevses 24 
Mprimkler «..cscccsecs 23 
Riot and explosion.. 31 

BORIS oc vcccsaves 15,194 
Commercial Union, N. Y. 
BO fasaneecursaces 8,897 
DOE ccc ee andan 1420 6% 161 
Inland marine ..... 13 
Riot and explosion.. 41 

WOORND coos ccscces 9,131 
National, Conn. 

ol OR rr re 393,324 
Ocean marine ...... 70 
DE cceaweccn eases 27,854 
Inland marine ..... 74 
TOTRREO .iccovcsece 252 
Merinkler «...s.csc0 39 

Riot and explosion.. 2,589 

| Ee 424,202 
National Security 
4, eee ear eoase 68 

°o 
gee ee eee 56,656 
BURG cccricvovecores 8,321 
ToOPRAES .cccccccece 160 
Sprinkler .....2-e- 26 
Riot oe explosion.. 36 

TOCRID wc cvccwcess 65,199 
Peg cnisesiin eins 37,368 
tS eeeerrr ra Te 6,118 
Sprinkler ........-- 37 
Riot and explosion.. —68 

TORKIS .occcescecs 43,455 

‘ shire 
Fire a ieee 39,576 
BERS cccuvaccsscecses 2,115 
TWOENGEO ..cececcves 41 
Sprinkler .......+.--- 23 
Riot and explosion.. 88 

Totals ...cccccees 41,843 
Ni ra - 
eg Sais tig adr ic 0 ws, as ¥2.038 
Tornado ....-ecceee oa 
Sprinkler .......--- 1 4 
Riot and explosion.. . 493 

TOGRIE occ. a.ccwae'se 73,803 
Northwestern Mutual, w ash, 
eee 7,145 
Northwestern National = 
ere 8,177 
neg apece 7,155 
De cessrmiines 35,335 
DD ceccsewnenee wes 1a 
Inland marine ....- = 
Riot and explosion.. 2 790 

Wotalse ....cccccce 42,79 
ay eer er 11,628 
BERD cccisscvervees ‘ oe 

ON rere 11,615 
ee sntierath 43,509 
pe eee acasiseciss “2 
Inland marine ...--- 594 
Tornado ....ceeeees 87 
Sprinkler ....-- senee 7a 
Riot and explosion.. ph 
TOME cc cccncessscecs 368 

Totals acmsess ages 49,2 

Fi u 
> pndiecpeeanedheses 9,488 
Philadelphia Fire & Marine 
BO asccwvcesueseue 21, ace 
pe Seer rer rr 998 


36,861 


(CONTINUED ON NEXT PAGE) 
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I PRECEDING PAGE ‘ HE NATIONAL UNDE 
gornado ..-.--. Prems. : ) aie + NDERWRITER 
Riot and exp aston. . 31 JO88e8 _— —— = =R 
Totals R — veer hon = 
rire idence Ww ‘ashington ~— 1.773 WHAT FIRE 
ire -- byte - 
Fire vans egaceese ss tel = DID TO 4 
cean marin¢e 58,218 = = : ERICAN F / 
Ra yshiernhes. 26 29,018 — a AR 
miand marine ..... 212 2 HE camp: , —_———— MS 
ERS coscsecose- 2,490 —294 IE campaign for impr = IN FOU 
‘ ° oF the mi im . R 

a 67 2.270 ms natter of fire provement in [i S, 1918-19 

Totals sees spittle ee 25 coeses ne particularly applie prevention, as . the hope that = 21 
Reliable, 0. ed, 71,038 20 0h7 1ess, is still being vi ed to tarm | oss ratio 1 ag the rapidly incr 
Fire ...-- 38,001 ing vigorously cond kB Gceal Weert Wan Gaal iol The Wet on fz 

Auto ..-+++++- Pere? 8,972 . y conducted, J compil poate has m nde ed. The Na 19 + m fires for th 

BREED accucee sss: 4 1,925 b mpilation ot t ade an intere ve 921 in hues e tour - 

Riot and explosio n. 114 teers Causes ot the causes hr pte the eng: ive, as follows FP ty sien 1918- 
Totals ” 37 cseee Defe: Sand results | } ast two years 9° > higures Ic 
Retail Hardware, Mi 9,172 8 en ammers and fi I vet having bees , 1922 and 1923 oo 
ns > Minn. “3 | Blreworks, nreerackers, ete... 1..1 gece | compiled , not 

Rhode — 11,602 9 026 — ashes cai on artificial... tee eenes ; : Sibctebd of his 3 1962.08 Total > 
Be cvecsecees 9,026 gnition of he coals, open vn Sat Lainie ae ctbieade 10°82 : Pi Losses f P.C. of 
sprinkle1 steam S5920 ‘ni Matches 1, Coals, open fires. «--... 2s eee: -- Het 4991. oanee Ser Lasse 3 
MUMGAD Sc5c05 0000 51 18,941 | Open 1 2 aaa , tar, wax, asphalt, etc. Rye $ 4 ears Cause t 
st. Paul F. aw ere 34,004 tenses Petrol ight ee Se saees sae phalt, etc.. 49,068 , incl. Tots al 
Fire a 18.941 | Rubbis Ae a aeeee oe 15,500 
+ ia ere aaa and litter Siodaeia: Tiiiicrnstne 1.071.987 
. co oenesees (4,250 ¥ KS on oof osaere ee er eae ay ee Le aca 
Inland marine 5 paar 40,270 Steam and : OfS....... 2 PERC pas PIANO TOR te 
rornado . 9.280 Senven 1d hot water eo ee eee oe 1 
sprinkler . 180 40 Hlectricity. «++» boiler pes. . PoRRe reat rene tiene ict ¥! 
Riot and explosion 70) 25 | Explosions |... . aoe ind their seenewe xeon ss 71 1 
Totals 998 ceeeee Exposure, “i Ns ae Terrier er yr DOB. ccccce =... : 
springfield . 225,083 Bt ae Sparks . icluding Prot ceee ante te ee wees : be 674,968 » 
Fire .-- te & M. 113,387 eee from macl : nflagrations. tte ewes at 239,063 5 
ee. ce anskvecs es : 7 ncondiarism . : Ss Pee Riwitcadeeca : 4 37,849 
Inland ‘mari! Haag 104,260 Mineclions Me vere seeeteeeeseseeeeeeeeeee ss - 1,111,381 1,394,88 
Tornado sig alate 9041 | Spark oo naan amine URbeRCRKTA GO OSes 117,701 oneal 4.( 
ees $b | Speutassons ‘ses "eanaee.seo-tsisscsticss Loess 189/308 04 
Riot and explos . 93 ee ‘enlists Gece: ee errs. nese 3,933,950 71441 "42 ; 
Totals ion.. ? 214 <nown causes Bemmerrestsseasrrrarnineaseees 10°07 vs , i 
Standa : ’ 1,139 ios MBUBLION .........pseeeeecoeeeees 251,93 177,566 oe 
Fire rd Americ 114,806 Totals . PRK AIG tad pW RENE SN 71 : Pat 68 
l scl gg Meo moire 5 45 16,620, r 6 
United ‘'Firemens =V9 ess ataliaa Siote hanes: 45% 1,069 ett 18.58 
> Neal tile neat a oa ae $iS.1¢ 882 5.00 1.19 
eeppepeserees rs 10,160 one [one == 6,701 ; 9f 
Mee... ccassx0 1669 4,756 Fire American a = let ‘ $16,957,735 — 1 4,196,386 on 
= —< 11,855 ' ie bitinene went. Losses $22,788,399 $31 28,689,559 oa +4 
ey Anis 864 eee 199.185 -47.689 - 32.07 
Riot and explo ; isda Auto ...... see i 185 66.54 Auto a $89,460,52 
1d explosi wwe.) = Inl: sy ; } Inl ies youd 
Totals .. ion.. 27 859 — ae ost" d61 8] T< and marine Losses | 
Vietory, alae 1,809 24 ar ap Ai peepee, 2180 1.002 |S rnado seeee 13,390 | Te 
ae... a 870 Spri ee re 1006 82] > inkle  ebaptcade tedialety 4 6,142 ro ido .... Prems. 
Wheeling 26,416 ' Riot. ee nenee hae ree 1,461 563 | tT and explosion. 421 847 | tate 62 Lonses 
os a 9,290 T aes expiosion.. 157 8,916 | 9 otals ... sion. 49 Export, N. i ; 1.609 
omm¢ Ft ll lic 28.675 tals .. PER eo 99 g |: —— 234.542 : rire . ehabs 
Fire pnwealth O49 7.901 Hardware Dealers ¥ 20 4 d 18 | Fire ultural 1,042 156.85 Fidelit é 
te nn 21,1 Fire Jealers Mut. 1 7283 | Ocean mari 858 | wir y Union ; 534 
: <, OR eyee ; 21,126 eis ee creates soe ” is 67,7838 ean mari Ae eas = 8 297 
Inlar ae soeeee y 3,646 7 me, N tee Al : RO «ss ae Aut . 
roene — — $84 Fire .... ws 15,403 Inia iP Rpeageaae 312 Tot : ; 675 
sprinkle cages eR ee 661 206 he real a ale nc fe of Tor né marine ...... 745 7 als . 1,904 ‘ 
Ri “ae o24 306] Inland marine _! 368,352 s nado ... 110 | © idelity-Phe ie 5,577 46 
ee and explosion. . 109 ecrecece iene apa tee 120.681 ve 8 feeder pdt aiely 2657 Fire .. enix 46 
Rain aceon sees moe Tornado ......ccss. 2089 iot_and explosio 857 |Gcean’ marine 211.) “NARs 
Tote damage 274 -+++ | Sprinkl sieene ‘ 2,087 Totals sion. Auto = 881: 196,453 
Sai oe 9 oe Wn er see 087 == 11379 | Alliance, Pa, . ’ 2 1200 
ein = ere oe Bn . Riot aad Artie eth isbiigalng 254 Alliance, 5 l Inland marir 29,60 298 
vue nental 26,676 ‘636 Rain explosior —16 ‘ire . a. 27,281 Tornado me 60) 6.084 
eoccee ,000 REEL secccces silodis 2.043 Ocean = -* - Sprinkl Mika: os oan ’ ™ 
ain cation... 286.655 Totals ...... ees ri 179 Aut marine .. sid bc 42.062 — Rio Kier . 37,277 — 
Auto wy: — agers 7 116,305 sgn + ‘ 504°324 om eel oe aia ° 34] 26,265 a and explosion R0 bi,iod 
Inland marine ..... 13,232 104 @ sees I narine ... 5,034 ; ews ein eae 4 
Tornado siggedaea 967 22.668 mute Bae fee pee 13,506 Sprinisic gn dag 3,109 1,847 + rene ae 380,712 oss 
Sprinkler .......... 252 = et Pitt Ae ak nad 459 1,007 | Riot and “tina @ala' 1,980 +t - ec " — 
cases ee 2 rir sett eeees = + . al > dad th » | Vcean ‘ 
gy explosion. ; —- : ri gery . : 84 xf agen _ explosion. a. . Auto. oe 91,384 
County Fi PE a eit 516 1376 itate exp slosion. . ok : se and scoupan - 094 Inland marir 
Fire .. re, Pa, 525 146,840 2 *. Co, of N dak Bates ree +4 baa Totals .. aii acy. - 1,907 25 | Tornado oe 12 881 
eo Tete lat ees = 909 — eee: orth America _ American Central _ 52,805 2g 175 1 inkler 962 
ET eiceeteiabaaaoaay Ve < SRL Ot lle oe nae ire 28,815 tiot and ; * 213 
wat Waste r aoe Auto beaeedll edeaee “yt Auto i ling xplosion 7 
= or o,0dD6 AE pyle get EP tang o,Uco "orne , _ eo . 
Fire ....... pal r. ae Sree vgs 12'468 ornado .. B02 ¢.gog | Franklin .° 139,480 
a cae 1,065 Serteile Sasa ane 6,623 4 EN si ee ots 1,656 3.366 | Fire 109,056 
as aos ie gg | Sprinkler .......... 059 \merica sees 67.75 seo | Ocean marin » 4 
Eagle, XN. Y. $,507 = Riot and explosion. . “— : “ese Alliance sin 30,727 Auto. eapigeats 103,508 83.2336 
‘iy Ne Ee o ® £97 oF os 33 “onch N? lgllaa eitlt = fe 83,336 
ae Beene Soot , 2.62710 alge ee pc paraae ° 110 5 —— a ieee seek 17,991 E Inland marine ef 
+ ala Mass ath 2,198 29 T # acai upancy. ‘ ina a Phe nas 2 agin oN 500 3,797 Tornado 613 
- ° ae _ oL « =~: 9 eees "ae ee 18.4 72 al + 
Tornado ........ - 3,497 oqutts Sinners rahe 293°168 2 co aes Druggists ra 2 9¢9 | Sprinkler 323 
R ee 4 Misia Sas = Oo 4 9 Fire ce ae —<_ ‘d eaten rT =< 0a0 
ote ‘ xplosion. 138 abe Lumber M Pha 66,437 — = 3,869 9 5¢ ot and explo sio ‘ 
; als . — — Raa. +e ss oe lg | ( tair ; sior 
Equitable ore" am yas pon dEEE utual, Mass. es 34 | a eeeceeees 57,165 300 | "'Totais |. sti en 
‘ire .. 7 Se . atc 1.428 umbermen’s Mutua y ae | Inland marine ...... »” 29.8 | Gre or tae 4 Ko 
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WESTCHESTER MOVING 


The western department of the West- 
chester is moving its headquarters trom 
the Fisher building to the Austin build- 
Jackson boulevard, in Chi- 
cago, on Saturday of this week and will 
be open for business in the new quarters 


|!on Monday morning. 


| Plenty of Openings 


for Really Big Men 


oe MD., Mar. 4.—The 
oy one of the largest bonding 


pte by in the city was speaking the 





other day of the difficulty in securing 
the right men for important positions. 

‘An organization of the best men 
whose services money can buy, explains 
our success last year,” said the execu- 
tive, who for obvious reasons does not 
want his name made public. “If I could 
get the 12 or 15 more high-class men 
we need, the company’s business would 
increase much more rapidly than it is 
increasing now. 

“For some time I have been search- 
ing diligently to find a man for man- 
ager of one of our largest branches. I 
have looked everywhere, from the top 
to the bottom of our own organization, 
and I have looked into the records of 
men connected with other companies, 
but so far I have not been able to locate 
a man who will meet our requirements. 

“We have branch managers making 
$18,000 to $20,000, $25,000 and $35,000 a 
year. It was men such as these who 
made possible our success last year. 
Consequently we are anxious to get 
more men like them. 

‘To attain a maximum success a large 
business concern must have an organi- 
zation of high-grade employes and de- 
partment and branch heads.” 

It’s the old story of the ladder of suc- 
cess being crowded at the bottom, but 
having plenty of room at the top for the 
fellow with the greatest strength and 
ability to climb. 

To return once more to our friend, the 
executive, his own emploves, even his 
private secretary, probably would be 
surprised to know just how much the 
“boss” knows about the ability and fit- 
ness of each and every member of his 
organization. The would be very 
happy to call some clerk from an ob- 
scure desk and say, “You are manager 
of vour department. You have the abil- 
ity.” 

Incidentally, the “boss” has nothing 
but his own efforts to thank for his 
success, and he is still a young man. 


“boss” 


Late News from the 


| 
| 
| Casualty Field 


Gissing Joins Independence Indemnity 


Edwin Gissing has joined the home 
office of the Independence Indemnity 
as first assistant to Joseph R. Wells, 
who has charge of the company’s fidel- 
ity and surety department. Mr. Gissing 
visited the United States many years 
ago as international inspector for the 
Norwich & London Accident. The 
American business of this company was 
reinsured by Mr. Gissing in a successful 
way. Later he organized the company’s 
casualty business in Canada and super- 
vised it. Later on he was connected 
with the London & Lancashire Indem- 
nity as secretary. He has served in 
that capacity for a number of years and 
has been highly successful. He is emin- 
ently qualified to fill his new position 





UNDERWRITER 


and will add strength to the Indepen- 
dence Indemnity, which is marked by 
having a superior head office staff. 


New Jersey Automobile Accidents 

NEW YORK, March 
the report of the Department of Motor 
Vehicles of New Jersey, 14,717 automo- 
bile accidents were reported last year. 
In all 759 persons were either killed 
outright or so badly injured that they 
subsequently’ died. The records of 
deaths for 1922 was 527. 


5—According to 


Changes Are Announced 
Foster & Messick, managers of the 
Indianapolis branch of the United States 


Fidelity & Guaranty, announce’ that 
Wickliffe B. Lewis succeeds Darl K. 
Ehnes in charge of northern Indiana, 


Mr. Ehnes having made another connec- 
tion. Clyde C. Bowers has succeeded 
James E. Curtis in the Illinois field, Mr. 
Curtis also having made another con- 
nection. Mr. Lewis was bank specialist 
for the branch office and Mr. Bowers 
was claim superintendent. A. C. Cald- 
well, in the claim department, has been 
advanced to superintendent of the com- 
pensation claim division and Lynn R. 
Stanforth to superintendent of the surety 
and casualty claim division, the two divi- 
sions being directly in charge of Howe 
S. Landers, special counsel of the branch 
office, 


Nebraska Ruling on Liability 


In a decision handed down last week 
in a damage case, the Nebraska su- 
preme court clarifies the distinetion 
between persons who are present on an- 
other’s premises as licensee by invita- 
tion and as bare licensee, a question 
that it says has cut an important figure 
in damage suits because of the con- 
fusion of courts in drawing a line. It 
lays this down as the law: “That where 
one, solely for his personal pleasure, 
convenience or benefit, enters upon the 
premises of another, with his consent, 
but without an invitation, express or 
implied, he is a bare licensee, and the 
occupier of the premises owes no duty 
to him save to refrain from wilfully or 
wantonly inflicting injury upon _ him.” 
Consequently the owner is not respon- 
sible in damages that the licensee may 
suffer while on the premises under such 
circumstances. 


Will Write Plate Glass 


The Sun Indemnity has now organized 
its plate glass department and is ready 
for business in that line. R. A. Kearney, 
Jr., is appointed superintendent of the 
department at the head office in New 
York. He was formerly assistant under- 
writer of the plate glass and burglary 
departments of the Royal Indemnity. 


Woodward Gets Eagle 


DvWight R. Woodward has 
pointed Boston general 
Kagle Indemnity. 


been ap- 
agent for the 


F. & C. Managers Meeting 


The branch managers of the Fidelity 
& Casualty are meeting Tuesday, 
Wednesday and Thursday of this week 
at the home office in a periodical get- 
together to talk over branch office prob- 
lems and matters of policy. 


Want Field Represented 


At the meeting of the Chicago Surety 
Underwriters Association this week it 
was decided to ask the Surety Under- 
writings Association of America to add 
to its committee that will deal with the 
contractors organizations over the com- 
plaint that the latter has been made as 
to contract bonds five field men to the 
surety committee, one coming from Chi- 
cago and the others to be distributed over 
the country. The Chicago men felt that 
it is highly desirable to get the view- 
point of the sales forces. 





G. E. Peterson’s New Post 

George E. Peterson has been appointed 
assistant superintendent, compensation 
and liability department at the 42nd 
street office of the Travelers in New 
York City. Mr. Peterson entered the 
employ of the Travelers as an inspec- 
tor in 1911 after ten years of practical 
mechanical engineering work. In 1913 
he was designated inspecting engineer 
and appointed to the home office staff, 
and in 1915 he was assigned to the 
supervision of the company’s liability in- 
spection work. In 1921 he was made 
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assistant superintendent of the engi 
neering and inspection division and 
thereafter did extensive specia] work in 
the field. For the past five years he has 
represented the Travelers on the 


. ~ ; engi- 
neering committees of the Massac ses 
setts, Pennsylvania, and New York 


Rating Bureaus and also the engineer- 
ing committees of the National Bureay 
of Casualty & Surety Unde rwriters and 
the National Courcil on Ww orkmen’'s 
Compensation insurance. 


Simon With Capital City 

H. S. Simon has become manager of 
the fidelity department of the Capital 
City Surety of New York City. He will 
assist in supervising the underwriting 
in other departments. The company is 
just organizing a fidelity department. 
Mr. Simon has 20 years surety experj- 
ence, starting with the National Surety 
later going with the Maryland Casualty 
in New York. For the last few years 
he has been a broker. 


Taxicab Rates Increased 


Superintendent Stoddard of New York 
has ordered rates on taxicabs increased 
ascertaining that any rate lower than 
$30 a month is inadequate. He has had 
an investigation made of the experience 
in writing taxicabs and discovers that 
the companies writing this class have 
been losing money. 


Won't Write Bridge Bonds 


PHILADELPHIA, PA., Mar. 5.—To 
relieve the Delaware Bridge Commis- 
sioners from any embarrassment, 
Thomas B. Smith, chairman of the com- 
mission and _ directing head of the 
Thomas B. Smith Co., general agents at 
this city for the National Surety, not 
only refused to write through his com- 
pany bonds for the successful bidders 
for bridge construction work, but an- 
nounced that no business in the same 
connection would be accepted by him. 
Should anyone desire a bond of the 
National Surety in such relation it must 
be had from the company direct, and 
the Smith agency will not accept a cent 
of commission thereon. The $500,000 
award to the Frederick Snare Company 
and the H. D. Ley company for divisions 
of the bridge construction, were bonded 


by the Fidelity and Deposit.  Practi- 
eally all members of Mayor Kendricks 
cabinet are bonded by the National 


Surety. the business having been placed 
through the Smith agency. 





Object to Cut Rate 


At the meeting of the Chicago Surety 
Underwriters Association this week. 
complaint was made that the United 
States Guarantee is writing contract 
bonds for the Chicago School Board at 
a rate of 1 percent, whereas the manual 
rate is $1.50. There was much discus- 
sion as to what course should be pur- 
sued. Some wanted to meet this compe- 
tition and cut under the rate, but it was 
decided to try to get the company to 
join the organization and observe good 
practices. 


F. & D. Wins Cincinnati Case 


A verdict in favor of the Fidelity & 
Deposit, handed down by the United 
States district court at Cincinnati, in 
the action against it by the Cincinnati. 
New Orleans & Texas Pacfiic Railroad, 
to recover $56,850 under a contract bond, 
has been upheld by the court of appeals. 








Casualty Notes 
Trezevant & Co. have been 
Eagle 


Stanley A. 
appointed general agents of the 
Indemnity at Memphis. 

The United Life & Accident of Con- 
cord, N. H., has been admitted to do 
business in Massachusetts. 

The Utilities Indemnity Exchange of 
St. Louis has been licensed in Kentucky. 
Lenton T. Black is given as attorney-in- 
fact. 

F. H. Elmore, for several years head 
of the railway department of Hutchinson. 
Rivinus & Co. of Philadelphia and New 
York, has resigned and will seek a new 
connection. 

Edward A. Collins, 
ger of the National Surety, will speak 
March 6 before the Cleveland Advertis- 
ing Club and March 7_ before the 
Pittsburgh Advertising Club = on Or- 
ganization of a Direct Advertising De- 
partment.” 

Donald B. Ward, for four years Minne. 
apolis manager for the American Mutua 
Liability left there this week for Chi- 
cago to become district manager for the 
same company with headquarters in 
Chicago Mr. Ward was given a fare- 
well party by members of the office force. 


advertising mana- 
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H. & A. CONFERENCE 
MEETING IN CHICAGO 





Excellent Attendance on Hand for 
Opening Session of Mid- 
Winter Gathering 





BUDLONG REVIEWS YEAR 





J. F. Ramey Leads Off Good Program 
of Addresses, Speaking on Supervi- 
sion vs. Control 


The central location of Chicago and 
most of the 
panies which are members of the Health 
& Accident 
brought out an especially good attend- 


its accessibility to com- 


Underwriters Conference 
ance for the mid-winter meeting of the 
conterence, which opened its sessions at 
Hotel in Chicago, Wed- 
President E. C. Bud- 
long spoke briefly in opening the session, 


the Congress 
nesday morning. 


expressing especial satisfaction with the 
way in which the 
functioning. 

The address of welcome was given by 
Robert M. Sweitzer of Chicago, who in 
addition to being county clerk of Cook 
County and one of the prominent Demo- 
cratic leaders in Illinois, is also con- 
nected with the Illinois Commercial 
Men’s Association of Chicago. Reports 
were then presented from the various 
committees of the conference and from 
its statistical bureau. 


conference is now 


Raps Insurance Taxation 

— 

James F. Ramey, secretary of the Fi- 
delity Life & Accident of Louisville and 
former Kentucky commissioner, gave 
the only prepared address at the Wed- 
nesday morning session. His subject 
was “Supervision vs. Control.” Speak- 
ing from experience as both a supervis- 
ing official and a company man, he said 
that while proper supervision was wel- 
comed by the companies, there was 
danger that too great state control 
would lead to state ownership, and that 
in turn to communism. He especially 
criticised the heavy taxation now being 
laid on insurance companies, and ex- 








pressed the view that such taxation 
should properly be confined to amounts 


sufficient to cover the actual expense of 
state supervision. 
Dublin Gives Automobile Statistics 


Dr. Louis I. Dubli 





, Statistician of the 
“Automo- 
Wednesday af- 


Metropolitan Life, spok 


bile Accide 
ternoon, g1 





dal 





some startling figures in 


regard to the way in which the automo- 
bile has i s 


ratio in this ce 
W. T. Grant, president 
ness Men’s Assurance c 
also spoke Wedn r 
“Are We Apt Students?’ 
The session closed 


table 


ch tr } 2 on | n ] — 
pushed ip the accident loss 





yuntry 









discussions, 


which chiropractors’ diagnoses will 
have on disak istics and mor- 





bidity rates, 
Mutual Life 


the other on 
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| NEED FOR ADEQUATE RESERVES ON 


WORKMEN’S COMPENSATION INSURANCE 





UPERINTENDENT Stoddard of {duce inadequate reserves. 


5 New York has sent a letter to all 
the stock casualty companies re- 
garding workmen’s compensation busi- 


ness in New York and urging the 
adequacy of reserves. Mr. Stoddard 
Savs: 


“Recognizing the general inadequacy 
of the reserves for workmen's compensa- 
tion losses produced by the formula spe- 
cifically outlined in Section 86 of the in-» 
surance law of this state, and in antici- 
pation of results of an unfavorable na- 
ture during the present year with regard 
thereto unless corrective measures are 
immediately adopted, I urge you to take 
such action in the premises as will tend 
to produce offsetting premium credits to 
the liabilities incurred as a result of 
losses arising under workmen’s compen- 
sation policies I would call your atten- 
tion to the following paragraph of Sec- 
tion 86 of the New York Insurance law: 


Delay in Premium Collection 


With reference to the situa- 
tion for workmen’s compensation losses 
the superintendent makes the 
comments: 


reserve 


“I believe 
is quite 


that the reserve situatior 
serious at the present time, and 
that unless the companies make 






a det 
mined effort during the next ten months 
to collect their additional earned 
pensation premiums to offset accumulat- 
ing loss 


er- 
com- 


reserves it will make a severe 
drain upon their surpluses and may pos- 
sibly, in some cases, cause financial diffi 


ffi 
culties. 


“Companies will be expected to main- 
tain adequate reserves for workmen's 
compensation losses even if the formula 
specifically outlined in section 86 of the 


Insurance law of this State should pro- 





dividends to policyholders making no 
claims during the year, w 
inger of the Old Line Li 


ee presiding, 





of Milwau- 


d executive com- 
mittee Tuesday night, a number of new 
members were admitted to the confer- 
ence New applicati 
at that meeting from 1¢ Employers In- 
demnity of Kansas City and the Central 
Casualty of Columbus, O., both of which 
were approved Favorable action was 


also taken 





is Were presented 








on five applications already 





pending, including those of the Conti- 
nental Casualty, National Casualty of 
Detroit, ¢ t Ameri Casualty of 












Chicage Kokomo & Accident, 
Kokomo, Ind., and National Acci- 
dent, Fond du Lac, One resigna- 
tion was received, the Great 
American Mutual of Mans- 
fie which from tl 
hea accic 
andard irgt r S 
a ened its since the 
meeting of 
report of the committee 
1itted Wednesday orning, included 
recommendations for hanges ir 


née DY-laws 


adopted 
and also a fa 
submitted by i 
‘incinnati office of The National 


4a 
riter, for the issuance of r 





and 





é onal service 

r insurance similz t he iamond 
Life Bulletins now i ! Na- 
tional Underwriter for life insurance. 


I I 

Mr. Richman, who has been getting out 
t issued by the 
educational committee of the conference 
also presented his plan on the floor of 
the conference. This plan was given 
full endorsement of the association. 
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| for workmen's 


| 


following | 


|} selves in this 





Fortunately 
fooling 
regard and are 


some companies are not them 


setting 
aside 
amount to make 


reserves apparently in sufficient 


good the deficiency in 


the reserve produced by formula. But 
some companies are not setting aside 
additional reserves to make good such 


deficiency. 
Unreasonable Credits Given 


“The trouble so far as compensation 
loss reserves are concerned is not alone 
a question of rates, although the form- 
ula reserve is predicated un earned prem- 
iums. If companies would not extend 
unreasonable credit to their assureds; if 
they would collect a deposit 
closely approximating the premium, ul- 
timately to be paid at stated intervals; 
if they would discourage annual audits 
making them rather at reasonable pe- 
riods, they would have in the aggregate 
millions of dollars on their with 
which to provide the necessary reserves 


premium 


books 


compensation 


losses 
Small Deposit Premiums 


“As it is today companies collect dur 
year in which compensation pol- 

icies are issued only a small percentage 
of the premiums and then wait for the 
following year and even the veal 
to collect the balance due This results 
in what may be termed a ‘hang-over’ and 


the companies are now 





next 


depending upon 
it to meet their losses and administrative 
expenses of the following year It is 
therefore apparent that the loss reserve 
incident to the 
sued the year 


statement date 


compensation policies is- 
immediately preceding 


and predicated upon the 








actual earned premiums determined and 
ascertained to be due is grossly ina 
quate | ll it J} 


because of the small deposit prem- 
, ; 


iums collected during the 


current year 


Will Award Prizes 
E. A. Hamilton, 


executive head of the 






ounces that it 
\ prizes to mem- 
bers company’s organization 
whose . yns as to new forms of 
cove worthy of adop- 
tion meritorious The 


forms must not be written by any other 
company writing fidelity and surety 
bonds and burglary. [The announce- 


be made May 


appointed to 
connected with 
a suggestion 
idoption of at 
method or ovD- 
, 
ookit ¢ 








Talk Coast Glass Rate Reduction 
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tior © ating in order 
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FITZGERALD MEASURE 
SEVERELY CONDEMNED 


F. Robertson Out 


Weakness of Workmen’s Com- 


Jones Points 


pensation Monopolistic Bill 


SEES REAL DANGER IN IT 


Declares That I: Would Build up 
Powerful Political Machine Because 


of Extra Appointments 


WASHINGTON, D. ¢ 


The general 


9 Mar 5 - 


public does not want 


the Fitzgerald monopolistic workmen’ 


compensation bill, the employers of 
labor do not want it, and the insurance 
commissioners of the states do not want 
tate fund according to F 


New 


itzgerald subcommittee 


insurance, 


Robertson Jones of York, appear- 


ing before the F 


g f 
of the House committee on the District 
of Columbia. He discussed the bill 
from the standpoint of “Who wants 
monopolistic state insurance.” 

"“The National Convention of Insur 


nce Commissioners drew up 


serie 
[ 4 eT! 


of resolutions, declaring against mo 
] ate insurance,” explained 
insurance com 
n the front line 
how the 1 : 
out They are in a par 
judgment 
of this kind, and in their 
nnual meeting at St. Louis 


1 resolution 








position to pass 





adopter expres- 


iction that the pern anent 


ing the cont 


nterests of the employer and the em 


hey nnoetitive 
nlovee are better served by competitive 
‘ ‘ 
r: r th le etate monone 
surance athe nan Dy ate | UY) 
] st funds respect to satet ot 
ntr ‘ ettleme 
oe promptnes 0 len 
nNrogress ace dent pvreventio 
2 
one of the main benefits to 





Those Who Favor Pian 





Build Up Political Machine 











Now I have often w lered why or 
ganized labor favors monopolistic state 
surance I cannot say why they favor 

t: I can imagine why they favor it, and 
I were looking at my own selfish, in 

d terest 4s eader t organ 
zed labor, I might think that what they 
was perfectly logical from 

iew I can see, for in 

f Oo I 4 4 iT opolistic 

New ork I Cat see on 

organized labor a tre 

yrtunity to build up a great 





ee 











50 CASUALTY 


big semi-political machine, controlling 
thousands of jobs, with the control of a 
revolving fund of $100,000,000 a vear, 
placing those funds 
all in labor banks, or in favored banks, 


the opportunity of 


an opportunity of investing those funds 
in the bonds of favored counties, and of 
favored municipalities, through which 
this great semi-political machine would 
be ted and reinforced and strengthened.” 


Jones Is Interrogated 


Representative Fitzgerald sought to 
have Mr Jones declare that the « n- 
panies have been so powertully success- 
ful in preventing the adoption of the 
exclusive fund, because the companies 
have controlled these enormous sums of 
money, these advantages in connection 
with the banking interests, and have 
such a powerful interest that has been 


lelded for, many years. These two 
concerning the 
idmitting that 
the desire is to have this measure e1 
acted as model law to be 
the states Mr Jones 1 
activities of the Americ 


Labor mn behalf ot the 


entered into a discussion 
bill, the Congressman 
followed by 
eferred to the 
il Feder ition 


Fitzgerald bill 


Would Have Far Reaching Influence 


“If only the 


1on for the 


surance or compensa 
District of Columbia was 
under consideration, 
tne crowd of insurance 
jammed this room a few 
should we have had 
shown by the insurance 
this bill if only the compensation for 
the 60,000 men who will be affected in 
the District of Columbia was being con- 
sidered by the committee, or do the 
companies also recognize the signifi- 
cance of a workman’s compensation bil! 
passed by members of Congress coming 
from every district and every 
the Union?” interposed Edgar 
of the Federation of Labor. 
“We go on the principle as has been 
stated, that when you see a rattlesnake 
you want to scotch it,” retorted Mr. 
Jones, “and we would opvose being put 
out of business in the District of Co- 
lumbia just as vigarously and energetic 
illy and promptly as we would in any 
state.” 


would we have hac 
agents that 
davs ivo, or 
enough interest 


companies in 


State of 


W allace, 


Advantage of Private Insurance 


He then showed the advantages of 
private insurance for the employers and 
emp y s of the country, and particu- 
larly for the District of Columbia. There 
is protection under a policy of private 
insurance carriers, he explained, not 
only under the compensation law. but 
also in all border-line cases, and cases 
not soawng under the law. Private in- 
surance carriers have a fixed and defi- 
nite sentabenh. based on payroll, without 
the possibility of penalties and assess- 
ments, thus furnishing a stable and de- 
pendable factor in establishing the 
lactor in advance. 
on a job can put 


cost 

\ contractor bidding 
right down in his esti- 
mates what his liability and compensa- 


tion imsurance is going to cost him. 


here is accurate classification, where 
under proper rates are applied. There 
is schedule rating whereunder careful 


employers are 
ones are 


rewarded and 
penalized, 


careless 


Have Established Standards 


The private insurance carriers have 
done a tremendous work in setting up 
standards. There is frequent and pains- 
taking inspection in the interests of 
accident prevention, There is a stand 
ardization of accident prevention devices 
through factory and laboratory 
ments, 


exper! 
accident prevention service. The 
private carriers insist upon prompt re- 
ports of accidents. They have an in 
vestigation of accidents to establish the 
facts in the case, and suggest means of 
future avoidance of such accidents 
Private imsurance carriers see to it 
that insurance is had and risk properly 
covered. They see to it that prompt 
and complete service is rendered the 
employee or his dependents Thev 
furnish a claim adjustment and control 
service in the interests of fairness and 
accuracy. They have a capital which 
has served as a guarantee for the pro- 
ection of employees and emplovers. 


+ 








activities of the 





THE 


GLASS RATES REVISED 


NEW MANUAL WILL BE ISSUED 


Several Changes Have Been Made That 
Will Tend to Simplify Calculating 


NATION. AL 


Premiums 


\s of May 1, the Plate Glass Manual 


has been revised, the committee having 
been at work on it for some time. There 
are a number of new classifications cre- 
ated but there are many others that 


have been eliminated. The ‘new man- 
ual contains 36 of the present 60 major 
divisions and 11 of the 38 subdivisions. 


A code is used in the new book which 
will enable anyone to determine classi- 
fication experience. All companies will 
now keep their experience according 


to the different divisions of risks 


Rates on Large Buildings 


Another departure enables an agent 
to quote rates on large buildings with- 
out measuring every plate of glass in 
the building and calculating the pre- 
mium on each plate. Plates above the 
third floor do not have to be measured 
as the premium is calculated for the 
third floor and the number of stories 
ibove that is multiplied by this to get 
the total premium for these upper floors. 
Che same plan will be followed on 
hotel risks. Any hotel having an area 
of more than 100 rooms will be figured 
with respect to the exterior glass the 
same as in office buildings. With re- 
gard to the interior glass a room rate 
has been provided. 

A change has been made in rating 
automobile plate glass. The classifi- 
cations have been reduced to three. 
Che principal one is a “private passen- 
ger car used for pleasure and pusiness 
purposes.” There is another classifi- 
cation for “private pleasure cars only.” 
The automobile rates were placed in 
effect as of Mar. 1, ior the entire 
country. 


SELECT OKLAHOMA OFFICERS 


Nominations Made by Casualty & Sur- 
ety Association To Be Voted 
on at Next Meeting 


OKLAHOMA CITY. Okla., Mar. 4. 
—At a meeting of the Oklahoma Casu- 
alty & Surety Association Monday, the 
following officers were nominated on a 
slate to be presented and voted upon 
at the March meeting in Tulsa: W. 
Lyle Dickey of Tulsa, president; H. S. 
Shelor, Muskogee, first vice president: 
R. M. Eacock, Oklahoma City, second 
vice-president, and Walter H. Lewis, 
Oklahoma City, secretary and treasurer. 
It was decided to hold divisional or 
local meetings each month in Oklahoma 
City, Tulsa and Muskogee, and general 
meetings every quarter. 

In the report of the secretary it was 
revealed that one of the most important 
association in 1923 was 
and have passed by the state 
legislature in its 1923 session a bill reg- 
ulating reciprocals operating in the 
state, and placing them under practi- 
cally the same restrictions and regula- 
tions as the stock companies. The as- 
sociation was further responsible for 
securing the application of the acquisi- 
tion cost schedule. 


to foster 


California First Year Good 

The New York Indemnity wrote total 
net premiums in California in 1923 of 
$254.845, according to the annual state- 
ment just filed. The largest single 
item was workmen’s compensation, 
$106,699. Automobile business was sec- 
ond with $80,499. The report shows that 
the company enjoyed a favorable loss 
experience for the vear, total losses be- 
ing $35,203.08. While the report for 
California is for the entire year, the 
company actually did not commence 
writing business in the state until the 
middle of the year. 





U HDERW RITE ‘R 


RATES NOW INCREASED |: 


EXPERIENCE IS UNFAVORABLE 


Casualty Companies Find Apartment 
Houses and Tenements in Greater 
New York Need Treatment 


The new public liability rates in 
Greater New York for apartment 
houses and tenements will become ef- 
fective on Mar. 17, for both renewals 
and new business. The National Bu- 
reau of Casualty & Surety Underwrit- 
ers in announcing the change says that 
housing conditions in the city have ufh- 
dergone a complete transformation 
during the last five years. The popula- 
tion has increased, many new agart- 
ments have been built, sections of the 
city have been developed, there has 
been a constant shift of population 
from one section to another. The loss 
experience reflects a most serious in- 
adequacy of rege 


It is necessary to have not only 


sey- 
eral classi! vse for the different 
kinds of houses with rates according 
to the hazard but also to have varia- 


gions in rates according to the location 
of the individual risks. ‘There are four 
classifications of apartment and _ tene- 
ment risks in Greater New York. Each 
of these has a rate for each of the 16 
territorial divisions into which the city 
has been divided. 

The bureau says that this business 
has been carried at a loss for several 
years. It has been necessary therefore 
to make a substantial increase on the 
general rate level. 


CASUALTY COURSE ON COAST 


Excellent iiiees: of Addresses on 
Live Topics Is Announced 
for San Francisco 


SAN FRANCISCO, March 4.—The 
second course of lectures in San Fran- 
cisco held under the auspices of the 
Fire Underwriters Association of the 
Pacific for students of casualty and 
surety business opened Thursday night. 
The complete course will consist of 12 
lectures. “Public Liability Insurance” 
will be discussed by Kenneth Spencer, 
manager of the Norwich Union Indem- 


nity; A. E. Lucy, superintendent of un- 
derwriting for the Travelers, and Grif- 
fith R. Williams, claims attorney for the 


Ocean. “Property Damage” by Charles 
Jj. Bosworth, resident manager of the 
Fidelity & Casualty, and J. B. Warner, 
chief inspector of the Hartford Steam 
Boiler. J. R. Molony, western manager 
for the Aetna Life and affiliated com- 
panies, will discuss “Workmen’s Com- 
pensation Insurance.” “Accident and 
Health” will be discussed by Arthur S. 
Holden, manager of the Travelers, and 
Frank W. Payne of the Aetna Casualty 
& Surety. “Surety Underwriting” will 
be handled by Guy Leroy Stevick, vice- 
president of the Fidelity & Deposit, and 
J. Elmer Dyer of the Maryland Casu- 
alty. “Burglary, Theft and Robbery” 
by George J. Stratton of the Hartford 
Accident & Indemnity. The committee 
in charge of this year’s course is headed 
y R. T. Wisecarver of the Aetna. The 
other members of the committee are 
Kenneth Spencer and T. J. A. Tiede- 
mann. 


McElhone Is Appointed 


Edward T. McElhone has been ap- 
pointed manager of the metropolitan 
office of the Sun Indemnity in New York 
City. He suceeds the late Alfred J. 
Hodson, who was killed in an automo- 
bile accident Feb. 15. Mr. McElhone 
started with the Royal at its Philadel- 
phia office and when the Royal Indem- 
nity started in 1911 he was transferred 
to New York to take charge of its city 
accounts. Later he was transferred to 
the head office underwriting department. 
Then he became superintendent of its 
metropolitan office. 
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LONG ASSOCIATED WITH F. &p. 


Was President at Time of Death, Hay. 
ing Been in Many Posts 
During 32 Years 


BALTIMORE, MD., Mar. 
Thomas A. Whelan, president of th 
Fidelity & Deposit since 1920, died sud- 
denly at his home in Baltimore this 
week. Mr. Whelan was a prominent 
figure among surety underwriters and 
has been connected with the Fidelity 
& Deposit practically since its organi- 
zation. He was a law graduate of the 
University of Maryland and was asso- 
ciated with Governor Warfield, the 
first president of the Fidelity & De- 
posit. Mr. Whelan took charge of the 
legal department of the company in 
1892 and a year later was elected to 
the board of directors. In 1899 he was 
elected fourth vice-president and suc- 
ceeded Governor Warfield as president 
in 1920. 


Drivers’ Responsibility 
To Child on the Street 


HE appellate court at Chicago has 

affirmed a decision in the lower 
court awarding an injured boy $25,000 
damages, showing again the higher ver- 
dicts that are in vogue today. The case 
involved a 5-year-old boy, John Liska, 
2814 West 22nd street, Chicago, the 
defendant being the Chicago Suriace 
Lines. In 1920 the child at the age of 
14% years strayed from his yard out on 
the car tracks and was struck by a 
street car, his foot later being ampu- 
tated. One of the interesting features 
of the case is the comment of the court, 
which will have a very grave effect on 
decisions in the future, where children 
are injured by automobiles. The appel- 
late court said in connection with its 
decision: 

“Drivers of street cars or motor vehi- 
cles who see a child of tender years 
ahead of them and in the street are ex- 
pected to realize that such a child may 
suddenly start off in any direction. In 
such an instance the driver is in duty 
bound to obtain immediate control of 
the machine he is driving, to be ready, 
if danger to the child arises, to stop 
almost on the instant.” 


Get Republic Casualty 


Walters & Durfee of Chicago have 
been appointed general agents for the 
Republic Casualty for all casualty and 
surety lines. The general agency will 
cover Chicago and surrounding counties. 
The Walters & Durfee office will con- 
tinue as general agents for the Inter- 
national Indemnity, with which com- 
pany they will place their automobile 
and plate glass business, with the ex- 
ception of fleet business, which the 
International does not write. T. M 
DuRocher has joined the Walters & 
Durfee office as special agent in charge 
of plate glass and casualty lines. Mr. 
DuRocher was with the Bartholomay- 
Darling office for three years as casualty 
manager and was also special agent 
with the Standard Accident. 





Names New Claim Superintendent 


Appointment of Henry S. Morrissey 
as superintendent of the casualty claim 
department of the Northwestern Cas- 
ualty & Surety of Milwaukee 1s 
announced by George L. Truitt, 
general manager of the company. Mr. 
Morrissey fills the post left vacant by 
the resignation of H. H. Vail, who left 
the company several months ago an 
whose position had been filled by . 
temporary appointment. Mr. Morrissey 
was formerly connected with the claim 
department of the Milwaukee office of 
Travelers where he had been for the 


past ten years. 
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COUNCIL OFFICIALS 
VISIT MANY STATES 





Effort Is Now Being Made to Get 
the New Rates Pro- 
mulgated 


| 
LESLIE GOES TO COAST 





Some of the Southern Commonwealths 
Have Adopted the Recommenda- 
tion of the National Council 





NEW YORK, March 5.—After an ex- 
tended trip to the Pacitic Coast, William 
Leslie, general manager of the National 
Council on Compensation Insurance is 
back in this city, hard at work upon the 
numerous problems constantly before 
his office, and planning for the gathering 
of the rating committee of the organiza- 
meet March 18. En 
route to San Francisco Mr. Leslie 
stopped off at Nashville, Salt Lake City 
and Denver, and discussed with the 
governing authorities at each point the 
proposed new rates for their respective 
states. The National Council maintains 
a regional office at Denver, which has 
jurisdiction over Colorado, Montana, 
Idaho, Utah and New Mexico. 


tion which is to 


New Rates for Utah 


Providing the revised rates suggested 
for Utah be approved by the home in- 
surance department, they will become 
operative July 1. At San Francisco a 
number of joint conferences between 
members of the regional committee of 
the National Council and the classili- 
cation committee of the California State 
Bureau, was held at which the exper- 
ience of the state was gone over in 
considerable detail. Mr. Leslie ex- 
plained the formulas employed by his 
organization in working out rates. It is 
not intended to change the tariffs now 
in force before July 1, and only then 
if approval thereot is had from the 
state commission. 


New Rates Promulgated 


Revised comensation rates for Georgia 
and Alabama were recently promulgated 
by the National Council; these to be- 
come effective in the former state on 
May 1, and in the latter on April 1. 
Generally speaking the new figures for 
Alabama show a decrease over those 
now in force while the Georgia rates 
have been advanced; action justified by 
the varying experience of the two com- 
monwealths. 

lL. L. Hall, secretary-rating depart- 
ment of the National Council, accom- 
panied by C. W. Hobbs, official repre- 
sentative of the National Convention of 
Insurance Commissioners at the offices 
ot the National Council on Compen- 
sation Insurance made an_ extended 
swing through the south during the past 
month, in the course of which they 
visited Georgia, Alabama, Louisiana, 
Texas and other states going over with 
the supervising authorities of each the 
work of the National Council in general 
and particularly with respect to the 
commonwealths visited. 

Che National Council is now studying 
the loss ratios of the companies and 
associations upon their 1921 and 1922 
business, and also the results shown in 
Schedule Z for 1921. It is gathering 
other data from the companies, and will 
have this properly analyzed for presen- 
tation to the rating committee March 18. 





Kenneth Spencer, Pacific Coast mana- 
fer for the Norwich Union Indemnity 
and Phoenix Indemnity, announces the 
eeentment of Ralph Watson as safety 
— a I and payroll auditor for both 
Watson ‘aes Gael a ith the U's, FIL 
delity & Guaranty. A wants 





THE 


MAKES OBSERVATIONS 


NATIONAL 


TELLS ABOUT FIDELITY BONDS 


Vice-President W. W. Symington of the 
United States Fidelity & Guaranty 
Comments on Conditions 


Vice-President W. W. Symington of 
the United States Fidelity & Guaranty 
in commenting on fidelity losses said 
that while they have mounted upward 
it is also true that the exposure has 
broadened considerably. Mr. Syming- 
ton declares that there is a greater need 
for fidelity bonds today than ever, as 
they constitute a certificate of charac- 
ter. Many employers do not make 
the searching examination they should 
where they need men of probity. Mr. 
Symington said that agents can go out 
on a straight canvas for fidelity bonds 
and stir up prospects. He believes that 
an agent should spend some time each 
week to soliciting this class. 


Position Form of Bond 


He speaks of the “position form” of 
bond, saying that his company is will- 
ing to write such where it is demanded, 
although he said that the officers of the 
company have never been convinced 
that it is the best form for an employ- 
er’s interest. Under this form, as is 
known, no investigation is made of the 
applicant. Mr. Symington feels that 
where an employee is aware that he 
is bonded, it has a moral effect, espe- 
cially where he knows that he will be 
investigated. 

Last year the United States Fidelity 
& Guaranty sent out thousands of ref- 
erence letters, which represented inves- 
tigations of about 90 percent of its 
obligees on mercantile fidelity business. 
About 10 percent of the fidelity volume 
of the United States Fidelity & Guar- 
anty is position bond business. 

Mr. Symington said that experience 
of the company for 27 years is that it 
is not always the young and untried 
clerk who is guilty of speculation but 
very often it is the man who has been 
in the position of sacred trust for many 
years. Here are most observations that 
he made on fidelity losses: 

When the full tale is told, it is usually 


found that the employe who “goes 
wrong” is no better off financially than 
when his manipulations began. He 
rarely lives in a fine house, nor does 
he operate an expensive automobile 
Therefore, there is rarely any hope of 


restitution or salvage. 

Race horses and gambling in stocks 
are not the cause of the downfall of all 
dishonest clerks, nor of the majority of 
them. 

3efore the crash, the employer would 
have resented with considerable heat any 
intimation that his employe could be 
guilty of any criminal act. 

In a number of instances, dishonest 
employes have wrecked their employer's 
business In many more instances, they 
have caused him temporary financial em- 
barrassment. 

The peculations of many a dishonest 
employe have been adroitly carried over 
a period of years. He makes no “clean- 
up” over night. The employe usually 
bears a spotless reputation. 

An impressively large number of mer- 
ecantile houses carrying a maximum of 
$5,000 to $10,000 in fidelity insurance 
have been suddenly faced with shortages 
of $50,000 to $100,000. 


Decision on Ambiguous Term 

The New York courts hold that the in- 
sured is entitled to a favorable construc- 
tion of ambiguous language in a policy. 
There was an appeal from the appellate 
division affirming the judgment of the 
trial court dismissing the complaint. 
Held where a provision in an insurance 
policy is ambiguous and where without 
giving unnatural meaning to the lan- 
guage used in it a construction in favor 
of the insured may fairly be adopted, he 
is entitled to it. As the word “ride” em- 
ployed in the policy is ambiguous, the 
verdict reached by the trial court should 
be reinstated and judgment be granted 
to the plaintiff with costs in all courts. 
Rose Silverstein v. Commercial Casualty, 
Court of Appeals, N. Y. 





UNDERWRITER 
LAW IS KNOCKED OUT 
RULINGS ON COMPENSATION 


U. S. Supreme Court Nullifies Law Ex- 
tending State Jurisdiction to 
Maritime Workers 


Court, in 
last week, 


Phe United States Supreme 
two decisions handed down 
holds that state compensation laws can 
not be applied to maritime contracts. 
As a consequence, the states of Califor- 





na and Washington lost their cases for | 


the inclusion of maritime labor matters 
under state compensation law. The test 
case was that of the California Indus- 
trial Accident Commission vs. W. C. 
Dawson & Co. The Washington case 
involved the question of whether the 
state had the right to compel assess- 
ments on seamen's wages to the state 
compensation fund, while the California 
case presented the question whether a 
stevedore killed on a vessel moored in 
San Irancisco harbor, while discharging 
cargo, was covered by compensation. 
The Rolph case grew out of an award 
made by the industrial accident com- 
mission of $5,000 to the dependents of 
the deceased stevedore, and was ap- 
pealed to the state supreme court on 
the ground that the state was without 
jurisdiction as the case was under ad- 
miralty. The California supreme court 
sustained the appeal, which has now 
been affirmed by the highest tribunal of 
the country. 
Hits Act of 1922 


The United States Supreme Court de- 
cision in both cases was written by 
Justice McReynolds. The decision in 
the California cases held particularly to 
nullify the act of Congress of June 10, 
1922, which attempted to deprive a class 
of maritime workers of rights conferred 
upon them by the maritime law and to 
substitute therefor the benefits of 
compensation laws administered 
sively by state industrial commissions. 
The 1922 act was an amendment intro- 
duced by Senator Hiram Johnson of 
California, after a former law had been 
declared unconstitutional, and made all 
workers aboard except the master and 
crew of the vessel, subject to state com- 
pensation laws. 


State 
exclu- 


BAPTISTE TO SUN INDEMNITY 


Well Known Casualty and Surety Man 
Has Been Appointed Its Super- 
intendent of Agents 


NEW YORK, March 5.—To develop 
its field organization still further the Sun 
Indemnity has appointed John Baptiste 
superintendent of agencies. Mr. Bap- 
tiste is unusually well known to casualty 
and surety men, by whom he is held in 
high regard. Beginning his underwrit- 
ing career with the General Accident 
here about 25 years ago, he later joined 
the staff of the Philadelphia Casualty, 
becoming its resident manager in New 
York in 1909. His next connection was 
with the Fidelity & Deposit, leaving its 
service in turn to accept the vice-presi- 
dency and liability department manage- 
ment of the Armstrong Agency of this 
city, general agent for the New England 
Casualty. More recently Mr. Baptiste 
became resident secretary of the South- 
western Surety, represented for this ter- 
ritory by the John F. Curry Agency, of 
which latter Mr. Baptiste still is vice- 
president and active manager. 





Big New York Fly Wheel Loss 

BUFFALO, N. Y., Mar. 1.—The burst- 
ing of a 20-foot flywheel in the Oak- 
field plant of the United States Gypsum 
Mines Company near Batavia wrecked 
the plant. A section of the bursted wheel 
weighing nearly a ton was hurled 200 
feet, demolishing the plant’s electrical 


switchboard and doing other damage. 
Fortunately no one was badly injured. 
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STRONG BRIEF FILED 
AGAINST STATE FUND 


United States Chamber of Com- 
merce Takes Up Cudgels 
Against Monopoly 


ATTACKS FITZGERALD BILL 


Declares a Measure of This Kind Is a 
Menace and Extends Paternalism 
of the Government 





The United States Chamber of Com- 
filed a 


Roy G. 


merce has brief with Congress- 


man Fitzgerald, author of the 
Fitzgerald monopolistic workmen’s com- 
pensation bill in the District of Colum- 
bia declaring that it is not seeking to 
defeat workmen’s compensation legisla- 
tion but it does protest against the 
monopolistic 
that 


monopolistic 


provisions. It brings out 


there are seven have 
the 
employer must insure his compensation 
risks with the exception of two states 
where the employer may be permitted 
to become a self-insurer. In 1922, $148,- 
000,000 was paid for compensation in- 
surance in this country exclusive of 
self-insurance and reciprocal insurance. 
Of this amount the state funds both 
competitive and monopolistic received 
$31,000,000, about $15,500,000 being col- 


states which 


state funds in which 


lected by monopolistic funds. Those 
states that have adopted workmen’s 
compensation laws since 1915 have not 


been impressed with the results secured 
by this government experiment. The 
only exception is North Dakota, which 
adopted its monopolistic law in 1919 
during the time that the Non-Partisan 
League was putting the state govern- 
ment into various torms ol private en- 
terprise. 
Situation in Ohio 


The Fitzgerald bill has been using the 
Ohio monopolistic compensation fund as 
an example of what can be accom- 
plished. The United States Chamber of 
Commerce that it is difficult to 
reconcile this with the fact that 36 per- 
cent of the Ohio risks are self-insurers. 
Service agencies have been developed to 
render service which any private carrier 
provides for its policyholders. Self-in- 
surance which is permitted in Ohio will 
be forbidden in the Fitzgerald bill in the 
District of Columbia. 

The United States Chamber says that 
the business man voluntarily and with- 
out compulsion prefers to place and keep 
placed his workmen’s compensation with 
private carriers. The business man 
must watch his and if the state 
fund were furnishing service superior to 
that offered by private carriers, the per- 
centage of employers insured would be 
far greater. 


Says 


cost 


Report on Ohio Fund 

The United States Chamber cal!s at- 
tention to the audit of the Ohio state 
compensation fund by examiners friend- 
ly to state funds, one of whom was the 
late E. H. Downey, special deputy of 
the Pennsylvania department. In_ this 
report he said it is physically impossible 
for the state commission to pass on 
more than a minute fraction of com- 
pensation claims. He said that the claim 
devision is inadequately supported and 
the safety division is non-existent. The 
report further says that the average 
time between accident occurrence and 
the first compensation payment in Ohio 
is too long and the instances of serious 
delays are far too numerous. It is 
known that practically no safety work 
is being done in Ohio and the prompt- 
ness for paying claims is bad. 

The United States Chamber says that 
the loss experience used as a basis for 
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monopolistic government funds 
fundamentally the same as that 
used by private carriers regardless of 
the type of private carrier. The only 
saving there might be is in administra- 
tive expense. The amount of adminis- 
trative expense is determined by the 
kinds of service which various types of 
carriers perform for their policyholders. 
The private carriers, the brief says, 
spend large sums of money for services 
such as safety engineers, development of 
safety standards, safety publications, 
plant inspections, maintenance of hos- 
pitals and large industrial centers, treat- 
ment of injured workmen and for ade- 
quate claim service. 


rates by 
must be 


Supported by Taxation 
In Ohio the state monopolistic fund 
is maintained by assessments upon em- 
ployers with expenses of administration 


paid by the state. In other words, the 
state must stand the expense of main- 
taining the commission. In New York, 


which has a competitive fund, all insur- 
carriers including the state fund 
itself are responsible for the payment of 
administration expenses. 

In referring to the so-called 
of private carriers represented by the 
difference between the and pre- 
miums, the United States Chamber says 
the difference is used by the insurance 
companies in setting up or maintaining 
reserves. or spent for accident preven- 
tion services, hospital service, adequate 
claim service, getting the business on 
the books and administrative expense. 


Differential Is Allowed 
The United States Chamber says that 
it finds that the monopolistic govern- 


ance 


“profits” 


k ysses 


ment workmen’s compensation funds 
enjoy a differential as against private 
carriers. They are subsidized by not | 
paying taxes. 


Numerous business men’s organiza- 
tions in Ohio have expressed themselves 
as being opposed to the monopolistic 
workmen’s compensation insurance plan. 
The Cincinnati Chamber of Commerce 
issued a report advoc ating a well regu- 
lated plan of competitive compensation 
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insurance in Ohio in order to secure 
practical betterment in the operation of 
Ohio’s compensation laws. 

In New York the state fund is com- 
petitive. It receives approximately 8 
percent of the gross premiums paid for 
compensation insurance. The reason for 
this small amount must be due, the 
Chamber says, to inferior service. 
Otherwise, the business men would not 
be carrying the bulk of their insurance 
themselves or in private carriers. 


The United States Chamber calls at- 
tention to the program of the American 
Association for Labor Legislation, 
which drafted the Fitzgerald bill. It 


adopted a resolution at its annual busi- 


ness meeting advocating social insur- 
ance, insurance against industrial acci- 
dents and occupational diseases; provi- 


sions for vocational re-education and re- 
employment of workmen injured by war 
and industry; enactment of laws for uni- 
versal social health insurance; develop- 
ment of plans for social insurance 
against the contingencies of involuntary 
employment, invalidity and old age. 
The United States Chamber therefore 
says the Fitzgerald bill is only part of 
the program of the American Associa- 
tion for Labor Legislation. It has an 
elaborate plan for putting the state in 
private business. The United States 
Chamber says that the leading business 
associations in the District of Columbia 
are against the Fitzgerald bill. 








Philadelphia Casualty Banquet 





The Philadelphia Casualty Under- 
writers Association held its banquet last 
week, all but five members being pres- 
ent. A, H. Reeve, manager of the Trav- 

|}elers and president of the organization, 
presided. The principal address was 
made by 8S. H. Pool, manager of the Fi- 
delity & Casualty. Others who spoke 


| 

| 

|} were John W. Donohue, resident vice- 
| president of the Maryland Casualty; 
Frank B. Burdsall manager Massachu- 
setts Bonding; H. K. Remington, mana- 
ger Aetna Life; John B. Councilman, 
sistant manager Fidelity & Casualty; C. 
ic Lippencott of Hutchinson, Rivinus & 
Co. 


as- 








BURGLARY RA RATES GO U UP 
THREE CITIES ARE INVOLVED 
Advance Is Authorized for Omaha and 


the Two Kansas Cities Because 
of Heavy Loss 





NEW YORK, March 5. 


—As was con- 


fidently anticipated would be the case 
the burglary branch of the National 
Bureau of Casualty & Surety Under- 


writers at its meeting held here, decided 
to advance present rates for all forms of 
insurance, save bank burglary, bank 
robbery and mercantile open stocks a 
full 100 percent upon risks located in 
Wyandotte county, Kans., (Kansas City) 
and Jackson county, Mo., (Kansas City). 
At the same time it was "agreed to make 
an increase of 50 per cent over existing 
figures in Douglas county Neb. (Oma- 
ha) and throughout the entire state of 
Oklahoma; the classes excepted in the 
latter territory to be the same as those 
mentioned in the former. The effective 
date of enforcement for the new figures 
in all fields will be March 1 for new 
business and April 1 for renewals. It 
was further determined to limit the cov- 





erage granted under residence policies 
|in Wyandotte county, Kan., and Jack- 
| son county, Mo., to $250 for any one 


article lost under either sections A. or B. 
of residence form No. 1. 


Heavy 


Losses Are 


mercantile safe alarm 
service discounts will be the same as 
those now granted for completely pro- 
tected premises; the record of the class, 
in the minds of the underwriters, justi- 
fying this concession. 

The rate increases were impelled be- 
cause of the very heavy losses suffered 
in the territory reviewed by the com- 
panies generally. The first thought of 
the governing committee was to defer 
action until a later date, but the call 


In the future 





NO ‘DECISION REACHED 


MAY OPEN A COAST BRANCH 


National Bureau of Casualty & Surety 
Underwriters Is Considering Estab. 
lishing Office in San Francisco. 


NEW YORK, March 5.- 
National Bureau of Casualty and Suret 
Underwriters is considering the advisa- 
bility of establishing a branch office 
San Francisco, for dealing 
western problems, no decision in the 
matter has been reached, 
to be for some little time. 
gon and Washington are strictly 
compact states and any suggested ac- 
tion by the Bureau with respect to 
casualty affairs in those commonrwealths 
might lead to unpleasant complications, 

On the other hand, it is a grave ques- 
tion whether the ow of a divisional 
office to deal with California 
would justify the expense 
obviously if the service is to be of anv 
value to any of the interests concerned 
it must be rendered by men of experi- 
ence and unusual ability. Talent of the 
required kind comes high.- 





with far 


nor is likely 
Ore- 
anti- 


> nat 
Oth 


alone 
entailed, for 


from the companies for immediate ac- 
tion was so insistent that there was 
nothing to do but comply with it. The 


wisdom of the advance is recognized by 
the agents as well, a number of whom 
have marvelled that a change was not 
enforced before now. There are other 
sections of the country requiring heroic 
treatment and these will be given at- 
tention later. 

Charles B. Decker, 
manager of the fraud bond department 
for the National Surety, was a visitor to 
San Francisco last week. Mr, Decker 
will make a tour of the entire Pacific 
Coast, visiting agencies. 


vice-president and 








CHESTER NEWMAN, 


J. B. McCUTCHEN, 
D. B. LIGHTNER, 


JOHN L. McNATT, 


Birmingham: 
Age Herald Bldg. 
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Jersey City: 
1 Exchange Place 


BIRMINGHAM, ALABAMA 





Assets 
Reserves 
Capital 
Surplus 





Financial Statement 
$1,188,283.03 


424,773.30 
500,000.00 
263,519.75 
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San Francisco: 
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- $763,519.75 
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COMPULSORY AUTOMOBILE INSURANCE 
IS OPPOSED BY PRESIDENT LOTT | 








RESIDENT EDSON S. LOTT of 
P tte United States Casualty is op- 
posed to compulsory automobile 
insurance. He says: 
“Compulsory automobile insurance is 
receiving legislative consideration in 


| ance 
| the 


Maryland and the legislature of New 
Jersey has created a commission to 
consider the subject and report back 


with its recommendations. 
fore timely to discuss the 


It is there- 
significance 


of the movement for such insurance and | 


at the same time to consider 

such insurance is really 

interest. 
Calls It 


; whether 
in the public 


Apologetic Gesture 


“The sponsors for the movement con- 
tend that compulsory automobile insur- 
ance will put a check on careless driv- 
ing and will guarantee financial relief 
to those who are injured thereby. 
These are humane purposes, and no 
fault can be found with them. But is 
compulsory insurance an appropriate 


means for such purposes? Is not the 
movement rather an apologetic gesture 
to cover up the failure of the consti- 


tuted authorities properly to regulate 
the licensing of motor car operators 
and to enforce the laws against reck- 


less driving? 

“An accident prevented is worth a 
dozen accidents compensated for. The 
National Bureau of Casualty & Surety 
Underwriters, with funds supplied by 
the insurance companies, is now en- 
gaged in a nation-wide and efficient 
campaign for the prevention of auto- 
mobile accidents. Here is the field in 
which efforts should be concentrated. 
If the movement for compulsory insur- 
ance should result in over-emphasizing 
compensation and distracting thought 
from prevention, it would be a _ step 
backward instead of forward. 

State Needs to Be Efficient 


“Would compulsory 
antee relief to 


insurance 
the victims of 
driving? Not unless the state should 
enforce the law requiring insurance 
more efficiently than it enforces the ex- 
isting laws for accident prevention, and 
not even then so long as automobiles 
from other states, in which insurance 
is not compulsory, are permitted to use 
the highways of all states. 

“Would compulsory insurance check 
careless driving? The protection of in- 
surance will tend to make the careless 
even less careful. It is the policy of 


guar- 
reckless 


| And 





reputable insurance companies to refuse 
insurance to automobile drivers shown 
to be reckless. But if the state makes 
insurance compulsory, the state will be 
called upon to and will provide insur- 
for all, creating a state fund for 
bad risks who otherwise would be 
left uninsured. Then will arise the de- 
mand for monopolistic state insurance, 
and the true objective of prevention will 
be forgotten. 
State Would Be in Much Litigation 


“Then the state 
defendants in all 
cases, and will 


will represent the 
automobile damage 
become involved in an 
immense volume of private litigation. 
The cost will be tremendous and will 
be distributed roughly, as are taxes, so 
that the careful and responsible auto- 
mobile owners will share in the losses 
caused by the reckless and irresponsible. 
with all this the careful and re- 
sponsible will have no_ protection 
against liability beyond the limit in the 
standard policy fixed by compulsion. 
This is a point which should greatly 
concern responsible automobile owners. 

“And who will profit by this social- 
istic plan for penalizing care and 
sponsibility? Clearly the reckless 
irresponsible automobile drivers, 
political spoilsmen and job-hunters, 
ambulance chasers and the strike-claim 
impostors. Responsible automobile 
club members had better stop, look and 
listen before joining in this movement. 


re- 
and 
the 
the 


Definite Objections 


“Against compulsory automobile in- 
surance there are the following definite 
objections: 

“(1) Its tendency will be to promote 
rather than to curb reckless driving. 

‘(2) It will largely increase the cost 
of insurance for the careful and respon- 


sible, without giving them adequate 
protection. ¢ 
“(3) It will make the careful and 


responsible pay largely for the damage 
caused by the reckless and irresponsible. 

“(4) & will not guarantee relief for 
accidents’ caused by foreign automo- 
biles but will discriminate in their favor 


as against automobiles owned by citi- 
zens of the state. f , ay” 
“(5) It will almost inevitably inject 


the state into the insurance business, to 
the detriment of its citizens engaged in 
that business and to the general demor- 
alization of automobile insurance.” 














The American Credit-Indemnity Co. 
of NEW YORK 
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J. FF. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal loss on 
all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 
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OFFICES IN ALL PRINCIPAL CITIES 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manzger and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 
Original and Leading Liability Company 

All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 
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Annex, Indianapolis, Ind.; McMULLAN & DOUAJRE, Res. Mgrs., Ill. and 
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WE ISSUE 
DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and 
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PITTSBURGH, PA. 
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| NEWS OF COMPANIES 
Ocean Accident — Assets, $19,035,151; ; claims, $6,462; reserve for liability and W. E. SMALL, President E. P. AMERINE, Secretary 
unearned premiums, $5,807,522; reserve | workmen’s compensation claims, $1,213,- ' 
for claims, $1,062,710. reserve for lia- | 824. Business in 1923: Surplus and Reserves as to Policyholders, $2,054,516.67 
bility and workmen’s compensation Prems. Losses 
claims, $6,509,128; capital, $750,000; sur- | Auto liability ....... $ 40,778 $ 20,311 
plus, $700,749; voluntary reserve, $3,- | Other liability ....... 225,913 30,135 
000,000. Business in 1923: Workmen’s comp..... 844,360 394,029 4 
Prems. Losses Auto prop. damage... 17,892 11,144 eorgia asua f ompan 
Re $ 482,367 $ 237,058 | Auto collision ........ 2,786 228 
Saar 191,968 115,936 - AUTOMOBILE 
Auto liability ..... 3,031,130 1,409,726 WOE sadxescewewee $1,131,730 $455,850 
Other liability 1,810,732 1,080,567 *x* * x Macon, Ga. ofp 
Workmen’s comp... 4,914,176 3,814,934 Detroit Casualty—Assets, $559,904; un- 
Fidelity ........... 198,882 71,974 |earned premiums, $45,955: reserve for LIABILITY 
iis ees ye-ee 19,972 292 | claims, $42,357; capital, $350,000; surplus, A . PROPERTY DAMAGE 
Plate giass 422127 179,642 | $96,092, Business in 1923: n American Company WORKMEN'S 
Burglary and theft. 743,943 353,724 Prems. Losses COMPENSATION 
Steam boiler. 293,503 12,794 | Accident and health...$477,993 $162,967 
Engine & fly wheel 227,496 38,802 
Auto prop. damage 883,818 526,897 SOS sasdsadiavaeden $825,108 $508,867 ; 
Auto collision ..... 304,985 171,305 ‘. - 2 a 
Other P. D. and C 32,730 22,722 United States Mutual Liability—Assets, Re-Insurance DEE A Ss | OKER 
__ __ Pe eae 318,050 157,072 | $757,051; unearned premiums, $110,473; - 
a reserve for claims, $241,227; surplus,| | Excess Re-Insurance RE-INSURANCE UNDERWRITER 
eee ,875, 8,192,865 101,837. Business in 1923: 
‘ = _ os $ OE Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 
American Credit Indemnity — Assets, | Auto liability ........ z weGS” § osesees 
2,664,073; unearned premiums, $850,644; | Other liability ....... SBGG  lccvines Blanket Auto Excess Fire Covers in American Companies 
reserve for claims, $509,222; capital, | Workmen’s comp...... $181,803 $ 75,306 
nt 000 surplus, $553,736. Business in | Auto prop. damage... =i . sesame 
Prems. Losses TEED n6s500s esas us $184 $ 75,306 
Ee $1,745,459 $531,071 x ok x . | ‘h C It R A } mentidy sangasine Ser bestch 
s oS Southern Casualty — Assets, $821,144; € asua y evie W : cid $7 a year 
Utilities Mut., N. ¥.—Assets, $1,895,911; | unearned premiums, $208,971; reserve for 


unearned premiums, $12,147; reserve for 





claims, $29,491; reserve for liability and 
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workmen's compensation claims, $149,- 
782; capital, $275,000; surplus, $51,987. 
Business in 1923: 

Prems. Losses 
Auto HMability ...... ..$ 81,614 $ 25,102 
Other liability ........ 88,724 





Workmen's comp...... 341,423 275,791 
Auto fire and theft.... 191,175 64,826 
Auto prop. damage.... 36,451 14,868 
Auto collision......... 51,541 30,399 
Workmen's collective... 34.177 15,362 


New Hampshire Mutual Liab,—Assets, 
$316,055; unearned premiums, $40,543; re- 
serve for claims $1,538: reserve for lia- 
bility and workmen's compensation 
claims, $6,500; capital, $200,000; surplus, 
$37,167. Business in 1923 


Prems Losses 

Auto liability ...... -$ 56,652 $§ 7,221 
Other liability . ere $71 any 
Auto prop. damage.. 24,126 4,977 
Auto collision ......... 1,875 112 
0)! icone Sane. © 22,082 

* < * 
Employers Mutual Liability — Assets, 


$2,110,075; unearned premiums, $419,318; 
reserve for claims, $719,195; surplus, 


$863,712. 3usiness in 1923: 
Prems. Losses 
Workmen's comp... .$2,082,309 $1,417,448 


*~ ok * 

Federal Mutual Liability — Assets, 
$2,750,018; unearned premiums, $782,741: 
reserve for claims, $44,450; reserve for 
liability and workmen's compensation 
claims, $1,068,928; surplus, °$725.713. Bus- 
iness in 1923: 





Prems 
Auto liability ......$ 238,226 
Other liability ook 204,320 
Workmen's comp . 2;439,573 
Auto prop. damage.. 91,001 
Auto collision .. 3,122 
Other P. D. and Col. 10,466 

— | - 
| ee ...$2,986,710 $1,675,435 

’ HK a * 


Massachusetts Accident—Assets. $770,- 
497: unearned premiums, $169,616: re- 
serve for claims, $83,448: capital, $200,- 
000; surplus, $190,000. Business in 192: 





Prems. Losses 
Accident and health. .$648,169 $293,861 
aK a 1 


American Employers’—Assets, $2,194,- 
301; unearned premiums, $134,050; re- 
serve for claims, $24,036; reserve for lia- 





bility and workmen's compensation 
claims, $12,344. capital, 
plus, $983,269. Business in 


CS cee ee eer $ 
SEE ccccendaewe weenie 
Auto liability ...... 
Other liability ...... 
Workmen's comp..... 


Fidelity 


- ji: 5 reer renee rernen 


Plate glass 


Burglary and theft..... 


Steam boiler 


Engine & fly wheel.... 
Auto prop. damage... 


Auto collision 


Other P. D. and col.... 


TORAIS cccisesesc 


American Mutual 
$11,903,883; unearned 
467; reserve for claims, 
for liability and workmen's 
tion Claims, $6,254,739; 

| 956 3usiness in 1923: 


Auto liability ..... $ 
Other liability..... 


Workmen's comp.. 
Auto prop. damage. 
Auto collision 


Other P. D, and col. 


ok 


Northwestern Casualty and Surety— 


Assets, $2,213,445; 


$461,884; reserve for claims, $108,726; re- 
serve for liability and workmen's 
pensation claims, $148,735; 
261; surplus, $486,325. 


BOCHEORE cvcceccdnses 
Health 
Auto liability ....... 
Other liability ...... 
Workmen's comp 
Fidelity 
Surety 
Auto, prop. damage... 
Auto collision 
Other P. D. and coll.. 


OES  ccceseavawens 


Eagle Indemnity — Assets, 
unearned premiums, $679,369; reserve for 








$10,167,410 $6,259,113 





— 





AUTOMOBILE, COMPENSATION, LIABILITY, 
ACCIDENT, BURGLARY AND PLATE 
GLASS INSURANCE. 
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claims, $67,262; reserve for liability and | 


workmen's compensation claims, $326,- 


796; capital, $787,500; surplus, $512,926. 
3usiness in 3: 








Prems. 


PE so 00 canevieks $ 51,678 
ree rer rr bub 21,785 
Auto liability ..... 425,778 
Other liability ....... 119,291 
Workmen’s compen.. 193,652 
EE “id: & ciaeiavack: & eos 19.053 
ai emer 70,906 
oe Pree 75,781 
Burglary and theft.. 107,834 
Steam boiler ....... 21,518 
Engine and fly wheel 25,415 
Auto prop. damage... 120,687 
Auto collision . . . 29,456 
Other P. D. and col.. 3,270 
I ain ad cae wale $1,316,110 $290,965 


* < * 
a Casualty & Surety—<Assets, $18,- 
unearned premiums, $7,305,451; 
reserve for claims, $2,529,797; reserve 
for liability and workmen’s compensa- 
tion claims, $1,564,180; capital, $2,000,000; 














surplus, $4,315,238. Business in 1923: 
Prems. Losses 
a. are eee re $ 128,006 $ 66,890 
SN. chiceaaceaws 23,571 15,457 
Auto lability...... 1,843,088 608,337 
Other liability .... 53,592 14,368 
Workmen’s comp.. 7,196 106,757 
8 a 1,368,609 42( 32 
EE. xu wcinehaw ane 2,823,406 520,570 
ag eee 810,495 317,979 
Burglary and theft 1,671,482 577,600 
RPO REIOT oc ce icees 555,770 226,331 
Steam boiler ...... ae = ete irs 
Engine & fly wheel 107,178 53,430 
Auto prop. damage 2,376,067 1,107,442 
Auto collision .... 935,5 403,185 
Other P. D. & Col.. 85,663 41,888 
EN oe hae oa Arcee — are mnaete 31,092 
- | re ee $12,811,745 $4,511,916 
: 2 2 


Sun Indemnity—Assets, $1,704,768; un- 
earned premiums, $453,108; reserve for 
claims, $45,352; reserve for liability and 
workmen’s compensation claims, $129,- 
946; capital, $700,000; surplus, $305,174. 
Business in 1923: 








Prems. Losses 

CO ee ee rrr $ 5,591 $ 134 
INL cra ioe ian ew tine a 1,071 25 
P,P 407,314 49,107 
Cemer MOMMY «.....60.% 113,381 21,049 
Workmen’s comp...... 129,472 27,096 
0 a 8,634 46 
er Serene 38,798 2,331 
Auto prop. damage..... 100,355 29,199 
Auto collision ......... 30,486 11,356 
Other P. D, and col.... 4,300 541 
WORMS Gcksseencsaens $839,407 $140,889 


K * ok 
State Auto. Mut., 0.—Assets, $249,520; 
unearned premiums, $88,835; reserve for 
claims, $6,274; reserve for liability and 
workmen’s compensation claims, $44,157; 
capital, $30,000; surplus, $107,403. Busi- 
ness in 1923: 











Prems. Losses 

Auto liability ......$ 187,278 $ 33,978 

Autp prop. damage. 93,845 29,486 

DO 126.6 ede $ 281,123 §$ 63,464 
x * ® 


Employers’ Liability—Assets, $50,315,- 
433; unearned premiums, $8,199,100; re- 
serve for claims, $927,864; reserve for 
liability and workmen’s compensation 





| Workmen’s comp... 8,958,762 
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claims, $19,732,503; statutory deposit 
| $715,000; surplus, $7,501,923. Business rm 
1923: ’ 
| Prems. Losses 
| ae ae Speereree $ 441,538 $ 210,668 
SOME acdsee waewnsd 331,417 


Auto liability .... 4,186,508 
Other liability .... 3,061,299 





a ee 268,520 
ar ee 34,084 
Plate glass ....... 347,125 
Burglary and theft 636,690 
Steam boiler ..... 185,163 
Engine & fly wheel 166.897 
Auto prop. damage. 1,264,914 
Auto collision...... £23,509 
Other P. D. and col. 65,938 
i 16,603 
TOCAIS 2. cciccccasQae, ener’ $11,165,396 
* * * 


Metropolitan Casualty—Assets, $2,969 
766; unearned premiums, $641,730: 


; 
serve for claims, $38,049; reserve for |] 


bility and workmen’s com peneation 
claims. $8,774: capital, $750,000; surplus, 
$694,565. Business in 1923: 
Prems. Losses 
AROCIGOM «nic ccccscciesh 546 $ 1,250 
Fe 317 
| Auto liability ........ if See 
|} Other liability ...... 14,893 35 
Workmen’s comp a shia 11,605 59 
re ites 5,303 688 
smbewehas aba ae 10,066 sizes 
| POO WERND .ciccvcces 1,215,573 505,299 
} Burglary and theft.. 10,201 200 
ee See 20s Wika 
, Auto prop. damage... 3,887 16 
Auto collision ....... S| ere 
Other P,. D. and col.. rr 
EE 6g win dS bk weno $1,2.2,055 $507,549 
i or: 


Texas Employers—Assets, $1,533,873: 
unearned premiums, $199,457; reserve for 
claims, $646,283. surplus, $509,604, Busi- 
ness in 1923: 

Prems. Loss 
Workmen’s comp...$1,354,459 $1,269.75 
* * * 

Reliable Life & Accident—Assets, $293.- 
159; unearned premiums, $5,184: net re- 
serve, $144,344; capital, $100,000; sur- 
Plus, $38,427. Business in 1923: 





Prems. Losses 
OREO: .5.cacnn eden eee $662,495 $609,966 
* * * 


Indiana Insurance Co,—Assets, $272,- 
104; gain im assets, $58,502; reinsurance 
reserve, $56,207; gain in reins. reserve, 
$40,501; net surplus, $57,516; gain in sur- 
plus, $1,497; net premiums, $116,245; gain 
in premiums, $93,186; net losses, $25,505; 
loss ratio, 22.6 percent. Business in 1923: 


Prems. Losses 
Ee ee eee $ 37.065 $ 3,940 
Aute liability ...... 18,545 6,288 
Auto prop. damage. 5,162 277 
Auto collision ...... 8,429 2,386 
PUGGe STAGS 2. cccncc. 8,659 3,580 
Tornado and wind.. 4,033 765 
eee ee 15,701 3,006 
ee GES bbc ceewsn 18,649 4,260 

* * * 


National Health & Accident, Pa.—As- 
sets, $214,947; unearned premiums, $15.- 
526; reserve for claims $18,640; capital, 
$100,000; surplus, $74,142. Business in 
1923: 

Prems. Losses 
Accident and health...$374,049 $131,463 








CASUALTY AND SURETY 











Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1923 




















~ —— SS a Aetna Life e 
ee 68,718 21,482 
MARYLAND __ =e 57,607 23,901 
Auto liability ...... 39,038 14,53: 
= ; ee Other liability ...... 20,689 5,946 
Workmen's comp.... 112,660 82,544 
— Prems,. Losses MOSM cdetcccecss 298,713 148,412 
‘idelity & Casualty ‘ , . 
Accident ........... 43,849 10.000 | ee sat? 5,389 
OS GEESE 23,306 9,910 | ito lability 34191 29°315 
Auto liability ...... 87,345 30,350 | Other liability _..._. a re 
Other liability ...... 13,085 CAO? | hate acon, Gatenee.. 8.361 6,783 
Workmen’s comp.... 50,970 61,646 Other P 5 = a il. "48 3 
oo ES tee 6,647 fie Deut 34,500 
BEE knsaces ccsese 14,279 Sloe ta 2!” 
Plate glass ......... 11,123 ee 2 999 598 
SS eae 23,426 an yg llalaeleadata 1186 1,157 
Steam Ds se ecee< 6,344 794 Auto liability 25 9 tet 31315 14,365 
Engine and fly wheel 826 -2:: | Other ability... a err 
Auto prop. damage.. 19.754 14,221 | | = nce nega’ de i2 911 
Auto collision....... 5,766 PA sd —~aadndllaaepemtaiata 3.724 706 
Other P. D, and coll. 649 514 sic laced ainda tay pts 
EE anccucencss 307,369 173,047 (CONTINUED ON NEXT PAGE) 
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; —_ x 20K . . | . ms *re > Losses | \\ the Some-day-gonna-be-president” 
TT FROM PRECEDING PAGE) | Prems. Losses Prems 
(CONT’D es Auto prop. d g 5.696 +328 | Auto collision 220 49 I'd say you were A BOY! 
ty . 5188 “222 | Auto collisio #112 11451 | Other P. D. and « 66 
g det goog Te. r P. D. and « 258 110 Totals 66,249 : If time got hard 'n things looked bad 
13,467 ‘ er 1 FEE 51.141 a - = ee ae . oe ve 

- 5,049 aut , ; i ; ‘1 | N. ¥. ind. , N u lost every doggone thing you had 
Sp! l 1.28 Commercial Cas, A lent 141 I 1 ht up ‘'n smil n then 
Er ‘ ‘ - 1 H 8 t 

77 8 tf 4, 1 in 1 d in, 

1 I “ . ‘ 9 \ } si4 t 
dn 1 y 8 a eV, 221 — a | oe it ty 757 15 l'd y u were an Insurance Man! 
Al 1 - +>> Auto t ,8 B67 19 +7 y od = a 
VU - 110.1 7 ego | ( ! I 650 5 ’ 

Totals . oY 4 al men’s comp 8 G16 1,433 | ! e _ 506 I da head 'n a leg ’r two, 
Continental Cas. si wee } ; 1 coe Bure ms €,415 N a con nee that would not fail you, 
accident ae cae | Sure 3,982 Sieger aa a oOae ‘i'N could work ten ‘hours ‘'n still could 

- 68 ’ . Kr né d is 
H t ° Io . 7 1 ! 

Auto 14.88 ) 1.106 it pr ! . - = , n a thir -_ tl } 
ther li 944 9 : 624 219 Auto 6.66 611 \N start n Slave n do things worth while 
, 8.821 8.214] 4 Hisio , =) 1991 | Other P. D. and } 871 | I'd say you were an Insurance Man- 

: 37 oe “as : e oat ami Totals 105.276 14,528 
y i oO ’ D nd 29g 3 ; 
F bem Bn Tot = 6.541 , 143 Hartford Steam Bojler it the sheets at the crack 
Plate § ? 4 Standard Accident E p ’ ad iv whee "5 R84 @5 d 
Burg igi \ d t 71" ( Total 6 192 . i ed your java ‘n started on : 
uto | go ean.) | GSt 11,669 | General Ind. } I ite it six you were feeling 
i iA t ] t\ 51.600 296,566 Burelary 168 ra! ' 
P. D a art Pers f Y I TF. . 11,223 1,877 | Amer, Automobile But u wouldn't quit ’cause you weren't 
fotals ° OV, L96 56,9261 VY men's col 17 } $8,431 \utomobil 114,481 51,813 the 
Independence Ind. ici ; t 1,289 | London & Laneashire l'd y you were a GOOD Insurance 
Accident 87 0,090 . | Accident ae 671 MM 
Healtl : : as _ 629 206 | Health 845 

\ - ‘ 1 ) bo Auto liab \ 11 2 N 

‘ 1 op. damage 15.738 8,831 | esac liab , 9 200 5 |If Old I e Fortune passed your camp 

{ 9 Aut lision ‘ 1 1 109 | Workmen’s comp 6.503 948 | Like Pay-t n” passes up a tramp, 
868 tl I . and py 449 | Pidelity 501 But t 1 right on smilingly 
1,484 | Le = 125 915 ran eon | urety . 02 i'N kept f h in yourself 'n your company 
= : ita are | Plate glass Ah Lt | d y you were a REAL Insurance 

S| Royal Ind. Burglary i47 26 | \N ; 
66 4 — i 28 ‘ to prop a &2? . 
‘ whe O54 | + A » eC Si 67 13 | If the road is rocky ‘n the hill is steep 
g 0 1 A 1 1.58 12.861 | Other P. D. and co . out N your whole blamed carcass is cravin’ 
i 2,28 { ( \ 989 634 | Totals 71 1.62 

'®) t 6) W n's Dp. Zo 3.086 | ee al N your feet are achin’ 'n burn like sin, 

Totals ith asad 10,634 | Fidelit v.28 . 1 4 | | But face the world with the Victor's 
Hartford Accident & Ind. | ‘ A pt Phil B . R ls Grin, 

Accident . », 063 1,f 9 pg e197 - +44 1 rani eels | l'd say. YOU WIN!!! 

Health =. obo | © . ’ al —* 
! .r I f ' } 
, x % > | NJ | = — 
\uto liability : wine and fy wheed of 133 | Off a Few Verses —~ 
I : uto prop. damag 8,952 5,354 | i 
s ) 30.337 93.658 | a... : ps | : tions 
3 | athe. ett 1°23 QR5 | Of Okl } Travelers Promo 
794 rr ; eet ‘ 49 | anoma ran 
17.856 1604 =p c> =. and 11.559 61.206 | Capt. Cyru C. Washburn has been 
6.0% aon latin i ; in kos HIL BRANIFF, the poet laureate | promoted to manager of the New Haven 
) ® rravelers ° — . , . OT 3 vena pas 
et 7 aisle — of Oklahoma, is connected with | branch office of the Trave lers, in casualty 
oo F | Healt 3°3 10/999 | the T. E. Braniff Company of Okla- | ‘'"* eptare Washburn was originally 
1 on | + 29'919 | *: i Et ee \ tl ome office of the company and 
D d « 125 $2 \uto bility 66,628 $2,212 | homa City. Every establishment of the |»... in. past few years has been special 

Totals 134.329 12.9] ithe ibility 27 O07 911 ‘Si b doer etiton? Beene es . oO ‘ mast few ye s has : é 

e ye ' . states! i eee AM 174975 142°749 | Size of the Braniff house must POSSESS | acsistant at the Boston office. 
: weed ' a . 10 660 Totals . a 359,833 220,738 | 4 bard to keep abre ast with ; modern | Roy G. Atkinson, special representa- 
} 1.278 202 | Mass. Bonding demands Phil Braniff reels off rhymes | tive at the Toronto branch office, has 
t 1.534 #45) Accident and healt 13,563 19,598 | with alacrity and great eclat. Here is | been made assistant manager there. 
i ) 586 \uto |] ility 10,842 »,0 : . c 7 . . j 
oe 8381 17,895 | Other Habilit +H 6.081 | his latest, hot from the griddle: | 
é ( np 6 1,525 er habil \ so | a - 

yd = 7 ORO zZ | \\ } kr en comp ; 780 339 if your mother smiled—or maybe sighed, | Get Zurich at Des Moines 
oyehh eat wee tL Bhai tg Mee ‘'N your dad threw out his chest with | 
en oe ee iG fe 125 pride, | <A. T. Roddy & Co. of Des Moines have 
Ste m boiler : 78 ; Mi : B solo ry 1.548 'N knew right then that from heaven | been appointed general agents for the 
Engine and fiy wheel 59 ...-. LAuto prop. damage 3.364 sent ' Zurich General Accident, 




















Home Office Buildings 


A Stand For Liberty 


HE Maryland Casualty Company is a stock company 


If the Socialist could have his way he would, Samson 
and stands for private ownership of business and pri- like, pull the structure of business down upon his own head. 


vate profit, as over against all forms of Socialism or lhe laboring man would suffer most in such a collapse. 


government ownership and management of business. 
In standing for private capital the Company stands for In working for The Maryland you are not only uphold- 
= . me) ss . sai 7 . . - ‘ . . ‘ a . " ° 
social freedom as over against social despotism which is the ing good business, but good Americanism. Business and 
sure associate of all Socialism. patriotism can and should go hand in hand. 





Maryland Casualty Company 


BALTIMORE 


CASUALTY 
| INSURANCE 


SURETY 
BONDS 
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A Good Comp any | : ACCIDENT AND HEALTH 7 
for Good Agents | NEW LINEUP AT BUFFALO, N.Y. |J. A. Griffin, at Jackson, ie 








Ww —_ 
Burglary 
Burglary 
Burglary 
Ww 
Theft 
(L ) 


arceny 





Robbery 
(Hold-Up) 






Burgl ary 


Insurance 


is a profitable line for 
a live Agent to handle 


STANDARD SERVICE 
satisfies both Agents 
and Assureds 


VF a 


All forms of Accident and Health, 
Casualty Insurance, and Fidelity and Surety Bonds 


Standard 


Accident Insurance Company 


DETROIT, 


















MICHIGAN 


One of the 











Agency Firm of Smith & Searles to 
Represent Aetna Life, Succeeding 
to Business of F. W. Tracy 


& Searles is the name of a 
new Buffalo agency firm at Buffalo, N. 
Y., who will represent the Aetna Life, 
| succeeding to the formerly 
‘ted by the late Frank W. Tracy. 


Smith 


business 





partners are Thomas M. Searles 

!}and Howard W. Smith. 
Mr. Smith has been connected with 
the Buffalo office of the Aetna for ten 


years and for five years previous to that 
was with the Rochester office. Mr. 
Searles goes to Buffalo from Memphis, 
Tenn., where he was associate manager 
with father, who represents the 
, Aetna in the southern city. Mr. Searles 
is a graduate of Harvard, Boston Tech 


his 


and the naval academy at Annapolis. 
He entered the navy during the last 
war and was made lieutenant com- 


mander, having charge of the construc- 


| tion of destroyers at Norfolk and Se- 
attle. 

The new firm is moving from its 
present quarters in the Fidelity building 


to the new Genesee building. While 
the agency previously conducted a 
strictly life business, the firm will now 
install a direct reporting for 
accident and health and insur- 

The company will place a home 
office representative to help develop 
group business under the supervision of 
Smith & Searles. 


has 


agency 
group 
ance. ) 


a 
1 
| 


Woods Joins Great Northern 
John Hall Woods has been appointed 


advertising manager of the Great North- 
ern Life of ro. Mr. Wo 
experienced ng man, 
spent many years in newsp 
general publicity work. He goes to the 
Great Northern trom _ the i 
“Courier and Journal,” with 








rds is an 





having 
aper and 














the Daily “Democrat” of Princeton, Ind. 
Mr. Woods is a graduate of Indiana 
Uniyersity and received his master’s 
degree at Harvard. 


Life & Casualty Changes 








End “Birthday” Month Campaign 




















I Great Northern Life 
lel sed its February hd Me 
| witl record produce Powe 
| Th ompany wrot oo 
| of ife insurance ever ] - 
} 0 in a single n 
Bo al in February being $8 
was $200,000 greater th 
1] eding month, The 
|} ment reported 3,860 applic 
| t tal of pr s ached ly 
| The com] s celebrat . 
} month, in of t bi Pres 
| « t H. G. Royer e-] Cc 0 
| Paul d the co ; 
| nivers es of l nota Pr 
1 s his fal g I uary 
Old Line Life Appointment 
The Old Line Life of Milwaukee. y 
cently I ed Calif S : 
unced S an addi pe 





New California Company 








A 1 Vly org zed As 
Insurar ( ( forr 

has been sed I ( s ; 
; Squire of t t @ s 
|} the « ny hich wi 
dent 1d health surar S 
sessment plan, a A. S Ss, | 
dent nd gen il 1 nage Or S.H 
d ) Vice resid i. a W.A 
retary nd treasure ind F } 1 A 
| Murra ag supervisor All 
|W 1 known i i f Cali 
~ 
Move to New Quarters 
The Kansas Central Indem: 


| Hut hinson, 


Kan., has outgrown its 


present headquarters and 1 Ma 
| will move its offices fron the 
floor of the Great American Lifé¢ ” 





building at 6th and Main 


l | » a two-story 
| was connected both before and ; street The company will occupy the 
}war. Mr. Woods was in the ser | entire first floor and part of the second 
| 1 : 1 - | floor The Kansas Central Ind . 
and while in the army carried on pub- | "00! rhe Kansas Central Ind re 
ee 1 7 a ¢:.. * | port dan llent business in 19°92. its 
| licity work, editing the publication of : . t ae pat: 
? ’ a nua st emen showing y Y "2986 
| the ordinance department. He has also : oT apg age e ‘ : 
| - 1 ‘ P a } n Surpius ot S7,800, bringir t 
edited the house organ of the Ev: ville 320.485 Total admitted seete re now 
hamber ot Commer e and prior to $163,985 A dividend was paid to sto k- 
joining the Evansville “Courier and olders on Feb, 1. 
Journal” was advertising manager of agi . 


Accident Notes 
able Life 
. has bee 
ting a 


& Casualty of 
n licensed in Cal 


gene 




















































One of the T. D. Alexander has been promoted to id 
ld . superintendent in the Salisbury district, . 
Oldest Largest from the Greenville, S. C., district, with } oo 
the Life & Casualty The following have | a Hy . “~ 
Casualty Companies in America been made assistant superintendents: | 
’ eNK 
| WORKMEN’S COMPENSATION 
Cash Capital $1,500,000.00 SS : a — 
ae | ; . iy: 
_Agemniry ox DECIDE COMPENSATION CASES | in question was extra hazard th 
Ase aes ~ Ce ~\ on in the meaning of the act 
fh, mos CASUALTY , . ‘ The court also held th 
/ 9° NSy 2 ' : rn : : 
@4 > | Two Suits Decided, One by Maryland | provision of the act whi lefines 
| Appeals Court and One by Penn- employer as “ a person. rr 
sylvania Supreme Court oa — , hase geri: 
only one orkman was al ( 
within the mea ( he a 
. . + ‘ ‘ 4h +4 ] * ° +1, \ 1 
| Suit was brought under the Maryland This was decided by e M 





ree Giness~ 
FIDELITY and SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 
Grea: 





t Eastern 
100 Maiden Lane 
New York 











| workmen’s compensation act by a ga- 
| rage employe for i ries sustained while 

| engaged in rey the brake of an 
| automobile. ~ rst question was 
| whether the employe was engaged in an 
| extra hazardous employment. The stat- 
ute provided that employ es engaged “in 
the operation, including coustruction and 
| repair, of car shops, machine shops, 
| steam and power plants, not included in 


paragraph (or sub-section) 3, are en- 
gaged in extra hazardous employment 


within the meaning of the act.” 





' The court held that the employment 





court of appe ils in 


Wheeler vs. Rh 





The Pennsvlvania court Le Ss VS 
} Ins. Co. decides a workmen's compensa- 
tion case. : . 
In proceedings under the : ns 
compensation law arising out ol 
accidental death of an em} e ol 
road it was held that the appell 








s liable as insurance 
carrier, from which determination this 
appeal was taken. The insurance com- 
pany contended that the alleged policy 
on which its liability was predicated was 

| void because of non-delivery and can- 


Surance companyv Wa 











en ae 
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i 
iy The Business of Reinsurance 
i Is a Specialty 


\ 


—, 


Yu 
Ne | ae) 

It requires a background of experience in direct or 
l primary underwriting. 





\ : . . 
It requires a foundation of ample finance, for emer- 
Yh gencies. 


—v 





| 


It requires wide territorial spread, for Departmental 
approval. 





Ge 


= 





It requires ability to analyze the unique and unusual, 
to act promptly though with due caution. 


os 
Ancol 
 ' 


It requires a willingness to cooperate punctually, and 
to share knowledge gained by experience, with- 

| out betrayal of the slightest confidence. 

l 


= 


—_ 


a 


Through long years of faithful endeavor and service, 
we have acquired these qualifications as a Casualty 
Reinsurer, and our facilities are now used by scores of 
companies. 


—~0OS—= 
> 140A 


=~ 
— 


We cordially solicit inquiries as to coverage and rates. 
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<A 
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EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, PRESIDENT 


KANSAS CITY 


CHICAGO LOS ANGELES NEW YORK 
INSURANCE EXCHANGE 719 DETWILER BUILDING 50 PINE STREET 
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It is and always has been the 
purpose of this company to offer 
all of the facilities which make an 
agency representation pleasant 
as well as profitable; to render 
dependable service regardless of 
effort entailed; and to merit 
future good-will by past per- 
formance. It has attained its 
present eminence by rigid ad- 
herence to these principles. 


CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILLINOIS 
H. G. B. ALEXANDER, President 





910 South Michigan Blvd. 


The West’s Greatest Casualty Company 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 

















Fidelity and Surety Bonds 
of every Character and 
Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 














| DISAPPOINTED 


THE NATIONAL UNDERWRITER 


cellation. The policy in question had 
been forwarded to the insurance com- 
pany’s agent but i 


ered to the ratlroas it c tained 





€ r Was t 
pa i! d was l 
id. The ( 
cK il 
ow ) 
= ; 
he | n 
on te i] 1 
) li V \ Ss 
ccide nd tl 
\ 1 le D 
di “¢ + 
, 1 it as in foree Vy l 
ma x payment of the premiun The 
attempted cancellation was no le i 
strict conformance with the 
of th ] was tl ( 
tual 





IN OUTCOME 


Local Agents Feel That Workmen’s 
Compensation Rates Should Have 
Been Increased in Tennessee 


NASHVILLE, TENN., March 5.— 


| Tennessee agents are greatly 
p i r n | ruli go ¢ [ he = « 
miss i01 f1 o all ( 
y in ise s 
ire aw ing Vv N col 
ut. Lnere 1s € 
ot ce b m1 ( he ¢ 
and that is to lower their cla 
The insurance commissioner is the ¢ 
member of the commission that 
given out any infor n. 
He claims that the anner in wl 
} present cl] sifications ire rried 
| would increase the rat 1 some 
to 200 percent, hile | 
lowered Chis Id see oO 1 ~ 
to the outsider the justness of the ( 
tion the companies have taken, but tl 
commissioner seems to tl j 
crease should be more general or not 
at all. The business has been ver: 
profitable in Tennesse t goes with 
out saving if the business has been tr 
acted at a loss to the con it 
continue to be a loss to those that «¢ 
the risk, be it a corporation, firm or 
individual placing itself in relation to 
the company heretofore carrving the 
liability. There is oubt b | 
eventually the ¢ Ww be | 
to do sometl ing s Ss tne 


rets a taste of carry 


wre 


FIRST CASE OF THE KIND 


Receiver Was Appointed for Concern 
That Failed to Pay State Com- 
pensation Premiums 
COLUMBUS, OHIO, Mar. 4.—Upon 
iling of a suit today by Attorney 
bl i the Rome Coal 


Soe ° ~ 9 1 
ot Columbus tor $1,777 stated 


the workmen’s Compensation 
1 rece er for the coal 

S 1 
vas appointed the judge 


a yi) ) J 
is the first of its kind to be 
ccord with Ohio 
1 receiver may 
following 
of money due 

n 


n’s Compe 





the 
statutes which say that 


1 1 
e appointed ra compan. 


sation Act. The annual pay roll of the | 


Coal Mine Fatalities 


Fatal accidents at co mines through- 
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Zirpol Court of Appeals of New Yor! 
Covered When Off Duty 
PITTSBURGH, PA., Mar. 4.—T) 

nn whether a. police 
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“Dead” Man Gets Compensation 





( J. Lahnes of Weeping Water, 
Nel } hadt unusual d nection af 
Me ed f i a 
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Compensation Case Decided 
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1 geht tl to ver what 
ire¢ all g that the 
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rt 1! nig! nably ive con- 
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Massachusetts Bills Rejected 
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chusetts le gislature during the 
sitting, the joint judiciary committee has 
reported unfavorably on all to date. The 
only remaining bills under this class are 
two or three having to do with one form 
or another of a state fund for doing the 


} 











pusiness. Hearings are now being held 
n these, with the same wide general 
% for r years : 3 me A 
interest as in former years, the Insurance | 


nd other insurance organi- 


Federation iti 
strong opposition. 


‘ 
gations presenting a 


Protest Monopolistic Fund 


PORTLAND ORE., Mar. 4.—Frank | 
Wynn, agency manager at Portland for 
e Employers’ Liability, appeared be- 
the workmen’s compensation board 
of Oregon to protest against proposed 
compulsory state insurance, The 
of the committee, named by Governor 
Walter M. Pierce, was held in Portland. 
Following the appearance of Mr. Wynn 
and others, the committee voted to post- 
pone its recommendations for changes in 
the law until April 12. First proposal 
intended by the committee would make 
all firms come under the law and to force 
them to take out state insurance. 


the 


fore 


session 


To Raise Self-Insurers’ Reserve 


ST. PAUL, MINN., Mar. 4.—Minnesota 
employers may be required to carry 
heavier reserves for self-insurance of 
their employes, if plans of the indus- 
trial commission are carried out. The 
commission had a conference last week 


at which it was decided that steps should 
be taken to require heavier 


reserves, as 





the recent Milford mine disaster showed 
the weakness of the present system. 
This mining company was not a self- 
insurer, but it demonstrated the weak- 
ness of the present system in the case 


of similar disasters. 


Jurisdiction of Compensation Board 
One Mr. Daniel, who was employed by | 
the defendant in a Kentucky case, sus- 


tained injuries resulting in death while 
hanging to the rope of a crane in viola- 


present | tion of defendant’s rules. 
| obtained 
compensation 
not 
| to resist payment on the ground that the 
board 


the 


; making 
} men’s 
the 
| feated in 
}; open 
| 46 for and 
for 


weekly compensation from ten to seven 
days and permitting appeals directly 
from industrial commission to the su- 
| preme court. 


His dependents 
the workmen’s 
defendant did 
later sought 


award from 
board. The 
an appeal, but 


an 
perfect 


had no jurisdiction because the 
injury was the result of a “sportive act” 


and did not arise out of or in the course 
of the employment. 
| jurisdiction to determine whether the in- 


Held, the board had 


jury arose out of or in the course of the 
employment and that its decision could 
not be set aside except by direct appeal. 
Ashland Iron & Mining Co. v. A. C. Me- 
Daniel, Court of Appeals of Kentucky. 


New Issue in Maryland 


BALTIMORE, MD., March 4—Whether 
the relative of a man who gave his life 
| trying to save the property of his em- 
ployer from damage is entitled to com- 


pensation under the workmen’s compen- 
sation act is a question now confronting 
the state accident commission. 


The man died of pneumonia alleged 
to have been contracted while “sticking 
to his job.”. The man was George M. 


Dunn, who, while engineer of the United 
States Fidelity & Guaranty, battled with 
water which rushed into the basement 
of the building from a burst water main. 
As a result of his exposure, it is claimed, 
he contracted pneumonia and died. 

The Aetna Life, the insurer, raised the 
issue, the first of its kind brought before 
commission. 


Virginia Labor Bill Loses 


RICHMOND, VA., Mar. 5.—The bill 
changes in the Virginia work- 
compensation law supported by 
State Federation of Labor was de- 
the house today but was left 
reconsideration. The vote was 
36 against, with 51 necessary 
passing. Among the changes pro- 
vided in the bill are raising the minimum 


for 
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FINANCE DRIVE ON BURGLARS 


Nebraska Merchants Aroused by Recent 
Heavy Losses—Turn Down 
Plan for Mutual 


LINCOLN, NEB., March 4.—Faced 

by the fact that Nebraska stores have 
suffered losses totaling $200,000 in the 
last eight months, the Nebraska Fed- 
eration of Retailers, at the annual meet- 
ing here, took steps to end this menace, 
Some talk was had of a mutual burglary 
insurance company, but it apparently 
did not appeal to the merchants. They 
voted to tax themselves from $10 to 
$25 a head, based on the stocks of 
goods held, for the purpose of financing 
the job of quick pursuit and capture of 
the robbers. 
__State Sheriff Carroll and other sher- 
its of the state counseled the federa- 
tion that not only was a night watch- 
Man necessary in every town in the 
state, but that funds must be secured 
for the purpose of enabling him to call 
on a local posse, that can take up 
Prompt pursuit. Sheriff Carroll said 
that the robbers travel in gangs, that 
they are well armed, that they will 
shoot to kill, and that one armed watch- 
Man in a town will not deter them from 
making a raid. 


Gangs Well Organized 


Mr. Carroll said that the robber gangs 
are well organized, and that they not 
only know the value of organization, 
but also the value of goods. In each 
of the robberies reported where large 
amounts of goods were taken this fact 
was shown by the fact that only the 
best stuff was stolen. They send an 
advance agent to size up the Situation, 
locate the best goods, and pass the in- 
formation on to the strong arm men. 
These. drive up in their cars, loot the 
Stores and drive away at high speed. 
They make for the big cities, 100 or 200 
miles away, and unless a posse can take 
up the trail at once, pursuit is useless 





Sheriff Condit of Fremont, who has 
run down two of these gangs, says that 
they drive high-powered cars that en- 
able them to reach Omaha, St. Joseph, 
Kansas City or Sioux City before pur- 
suit can be organized under present 
conditions. He favored increasing the 
penalties for burglary, and the associa- 
tion went on record as demanding leg- 
islation that will provide for better pro- 
tection of town merchants. The dis- 
cussion brought out the interesting fact 
that burglars are robbing stores now in 
preference to banks because they can 
get about the same return in money 
with less difficulty and hazard. 


Steal Safe From Illinois Bank 


3ank bandits carried away a 2800- 
pound safe containing $15,000 in cur- 
rency and securities from the State Bank 
of Kinsman, IIl., last week with the aid 
of a motor truck and hand truck. 

The bandit band descended upon Kins- 
man in the truck and a high-powered 
touring car. Leaving the truck three 
blocks from the bank they drove to the 
bank and forced open the door. They 
then removed the wheels of a light auto- 
mobile parked in front of the bank and 
substituted them for the wheels of the 
hand truck as an aid to noiselessness. 
The safe was then trundled to the truck 
and the band motored away. 


Saves Louisville Burglary Loss 
LOUISVILLE, KY., March 4—G. L. 
Hoffman, investigator for the Travelers, 
saved the company a heavy burglary loss 
in connection with a $4,285 theft of jew- 


elry and money at the home of Charles 
R. Long, Jr., paint manufacturer of 
Louisville, by overhearing a chance re- 


mark in the office concerning Albert J. 
Schaub having given a debutante in the 
Highlands a 3%, carat diamond and plat- 
inum ring. One of the company solici- 
tors, living near the debutante, had been 

































































“Our rates no higher, 
Our service better!’ 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





Home Office: Davenport, lowa 
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A Home Company with the backing 
of the people in its own home town. 


$150,000.00 in Premiums in Cincinnati alone. 


Quick Service to Agents—Prompt and 
Satisfactory Adjustments to Policyholders. 


All Forms of Automobile Insurance In One Policy 


GENERAL AGENTS WANTED IN— 


Ohio, Pennsylvania, Indiana,WestVirginia and Kentucky 





questioned concerning burglary insur- 
ance to cover a fine ring given her by 
her “sweetie.” Hoffman heard the re- 
mark, started a little investigation, and 
got his man, All the jewels and part 





of the money were recovered. 








W. R. SANDERS, President 
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AMONG SURETY MEN 


LOW BIDS ARE CONDEMNED 
“Engineering onan Editorial is of 
Interest in View of the Criticism 
of Surety Companies 





EW YORK, March In view of 
a recent criticism of tl Suret com 
panies made by road contractors becaus¢ 
of the freedom with which the former 
acted as indemnitor t bidd for road 
construction work, almost re 
their abilitv to successfully c a 
contract of this nature, the subj 





editorial from the “Engineering 
will be read with interest: 
“Highway contractors began the con 











struction season ¢ 1923 bv bidding toe 
low The sad experience of loss, or 

least of no profit, from their operations 
it would seem, uld have warned them 
against repeating the error. Yet there 
ire clear ind ions hat the old urge 
to get in on the first letting’ is creat 
ing a dis} o take chances 

on prices 1 er s no sound 
reaso With mu h road CC 

struction in | pect as there was in 
1923, will cc ctors again un¢ lerbid 
their opportunity ? hey have no one 
but themselves to blame if they do. The 
sacrifice of contractors to construct im 
proved roads is required by no one. In 
deed state hi dministrations are 
as far as they may, sounding a warning 
against contractors ol! ng th selves 
as a sacrifice Last week in iddressin 
the New York St Highway Contrac 
tors’ Association, Frederick Stuart 
Greene, state superintendent of publi 
works, ann 1 that t state this 
vear would let contracts in the amount 
of some $30,000,000 and expressed the 


that ‘the contractor 


hope $M 
He urged against 1 


money.’ 





too |ow 





tor a profit. H d: 

a cubic yard for excav n 
not be done at that tate 
engineers estimate $1.25 ird 
It can be done t $l a < at a 
small prot ut the extra gives 
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Wins Nebraska Depository Case 

The American Surety has been given 
a judgment by the Dakota county (Neb.) 
district court fo 17,491 against the 
deposit guaranty fund of Nebraska, that 
being the amount to r ] 
commissioner of n aff 
surety bond it sig for 

the Homer State Bank, now in a re- 
ceiver’s hands. The bond was to insure 
th repayment of individual deposits 
made by Superintendent Mann of the 
Winnebago Indian agency in the failed 
banl After it paid the Indian com- 
; missioner it asked in district court to 
| be subrogated to all the rights of thé 

overnment as a depositor, which gives 
it a lien on the state guaranty fund. 

Receiver Ley has appealed to the su- 
preme court. The important legal ques- 
tion involved is whether a law of con- 
gress giving the United States a prior 
lien upon all bank assets or assets of 
other failed or deceased persons, and 
providing that it shall be paid in full 
before any other creditor can be consid- 
ered, applies in Nebraska because of the 
deposit guaranty act. The court first 
held against the company, but later de- 
cided it was entitled to full repayment. 


Detroit Fidelity Appointments 


DETROIT, MICH., March 4—The fol- 
lowing general agency appointments are 
annou d by the Detro Fidelity & 
Surety La Certe Insurance Agency, 
Wausau, Wis.; Crandell & Arveson, An- 
tizgo, Wis.: Henry M. Billmeyer, Oshkosh, 
Wi Northrup & Friedland, Menasha, 
Wis Geo. A. Wentland, Charles City, 
Ila.;: Traub & Elfmann, Dubuque, Ia.; 


( B. Phillips, New Hampton, Ia.; C. L. 
Fiester, Independence, Ia.; A. E. Dunlap, 
Manchester, Ia.; B. L. Belt, Qelwein, Ia 

Anderson Investment Company Insur- 
ance Agency, El Paso, Tex.; S. 





Reeser Company, Huntington, W. Va. 
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Union In- 
‘k in New 


Norwich 


last wee 


The staff of the 


demnity gave a dinner 





York to E. B. —T vice presid ent 
and secretary, an to J. C. Onderdonk 
of the burglary at late glass depart- 
ments. W. G Fa ‘president of 
the company, pres! Many splendid 


interesting 








speeches were 1 a anec- 
dotes were told and there was fine mu- 
sic. ‘ 

Mr. Thistle has left the company to 
become vice-president of the Bainbridge 
Insurance Agency of Brooklyn, general 
agents of ~ Norwich Union Mr. 
Onderdonk has become manager of the 
insurance department of + nhogery -by 
& Co. at Englewood, also agent of the 
Norwich Union. 

The dinner was marked by the pres- 
entation on behalf of the Norwich 
Union staff of a gold watch to Mr. | 
Thistle and a gold cigarette case Mr 
Onderdonk. 

At request of the committee, 3 pa 
under direction of President Cooli 
has organized a $10,000,000 finance cor- 
poration for the relief of the northwest, 
E. A. Hamilton, executive head of the 
Fidelity & Deposit, c a meeting of 
saltimore leaders of nee, industry 
and commerce to what ex- 
tent Baltimore would aid. Gerard B. 
Winston, under-secretary of the United 
States Treasury, attended and outlined 
the methods by which the corporation 
plans to relieve the situatio1 

Only four cities in the eastern terri 
torv were asked to partici te Bost n 


New Yo rk, 


Baltimore's 


Philadelphia and Ba 


allotment was set at $ 





000 and those who attended the meet- 
ing called by Mr. Hamilton said they 
anticipated little difficulty in raising the 
amount asked for 

ation of the 59th birthday anni- 


Celebr 
versar 
the 


Ol 





Herman Fehr, 
Northwestern Casualty & Surety of 
Milwaukee, took place at Miami, Fla., 
| Feb. 27. Mr. Fehr is a native of Mil- 
1 comes from one of the old- 
city. He is prominent 
being president of 
al Bank of Commerce, vice- 
resident of the Milwaukee Association 
Commerce + and president of th e Mil- 
House Association. 


A. E. Forrest 


president of 


¢ 1 an 
Waukee allt 
' P 


the 


i11es ol 





ing 


President 


\ ice 








of the 

North American Accident of Chicago 
left Saturday for Castle Hot Springs 
\riz., where he and Mrs. Forrest will 
| remain for a while and will then go on 
| to California. They will return to Chi- 

| cago about May F 

The Richardt Insurance Agency at | 
Evansville, Ind., recently celebrated its 
17th anniversary. The agency maintains 

| two medical units, one in the Boehne 
| Building and the other in the plant of 
|} the Hercules Corporation. Graduate 
nurses are on duty at these points, which 


are visited and 
to render aid to 
plants that carry 
Richardt Agency 


supervised by 
all worker 


insurat 


physicians 
industrial 
through the 


sin 


Ice 


A very extensive and well prepared 

; business campaign has been announced 
' . . 
by the Aetna Life to serve as a testi 


| monial. to its iiealibais Morgan B 
Brainard, during the month of March 
It has been termed Presider it Brainard 
Month and the entire life as well as 
the casualty forces have been appeale 
to for the greatest month of business 
possible. An unusual interest has 
manifested in the drive and it i 

‘ted that the enthusiasm for this 
alien will result in tremendous re 





Phe accident and health department of 
the Massachusetts Bonding at Saginaw, 
Mich., is putting on “President’s Drive 
in honor of President T. J. Falvey, who 
I a recreation trip through 
the canal zone and up the Pacific Ocean 


nas gone on 


to San Francisco. Mr, Falvey will re- 
turn to the home office in Boston about 
the end of April. . 

H. G. Royer, president of the Great 
Northern Life of Chicago received 
gratiiying gift from his wife last week 
in the torm of a little baby girl. 

John McGillen of John McGillen & 


Co., Chicago general agents of the Fi- 
delity & Deposit, died last week. Mr. 
McGillen was well known in the surety 
held, having taken the management in 
Chicago for the old United Surety years 
He. was prominent in political af- 
nd in his day was a leader in dem- 
ocratic politics. He held public 


ago, 
lairs a 


oflice 


and later entered the contracting busi- 
ness. At one time he was chairman of 
the Democratic county committee. 

Mr. McGillen was born Nov. 13, 1861, 
He served as mayor protem in Chicago 
for a time following the assassination of 
the elder Carter Harrison. He was re- 
garded as the finest parlimentarian who 


ever sat in the Chicago council. Mr. 


MecGillen was elected clerk ot the Sani 
tary District, serving for a number of 
years. He was one of the trustees of 


DePaul University. 


Carl M. Hansen, vice-president an 
general manager of the General Rein- 
surance, accompanied by 


Mrs. 








sailed March 1 for the Bermudas for a 
brief vacation. They will return to 
New York the latter part of the month. 


A. E. Howard, dean 
branch office agency organization of the 
Travelers, celebrated his 20th anniver- 
sary with the company by qualifying for 
the convention which will be tendered 
to agents at Chateau Frontenac, Que- 
bec, in September. During his twenty 
years Travelers agent, Mr. How- 
ard has won many prizes, souvenirs, and 
distinctions for unusual production. He 


of the Hartford 


as a 


had been with the company but three 
months when he stood first in the 
United States for new business pro- 
duced in a ten weeks’ contest in honor 
of the anniversary of the late Sylves- 


ter C. Dunham, 
company, 
qualify for the 50th anniversary conven- 
tion held in Hartford in 1914 and for 
the 55th anniversary convention held in 
Atlantic City. In 1918 Mr. Howard 
led all agents in the United States in 
the production of new group insurance. 


M. B. Brainard, president of the 
Aetna affiliated companies, has sailed 
with his family for a month in the West 
Indies. 


then president of the 


ROCHESTER CASUALTY CLUB 


New Organization Launched With 80 
Charter Members—Expect 
to Have 200 


ROCHESTER, N. Y., Mar. 4.—De- 
spite the fact that an attempt to organ- 
ize the casualty insurance agents and 
brokers in 1922 broke up in a row over 
petty details and bygone grievances, 80 
of these men met Friday and formed 
an organization in less than one hour. 
The body will be known the Casu- 
alty Insurance Club of Rochester and | 
its present membership of 80 will jump | 
to 200 within a shore time, it 
sured. The lion’s share of the 


as 


is as- 





Hansen | 


He was the first agent to | 


credit | 
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Position Wanted | 


Surety underwriter 
ganizer -available April Ist. Eleven 
years experience. A-|! references fur- 
nished. Address H-62, care The Na- 


tional Underwriter. 


and agency or 











Experienced Bond and 
Burglary Underwriter | 


American Casualty 


Progressive 


Company 












I fice for experi- 
enced zlar inderwriter cap- 
abl re ge 
met man be i 
f of age w S 

I ist ] s 
Must be { high ir 
tled habits Pos s 
sibilities fc U de ent Depart- 
ment ¢€ Ils and offers the r man a 
life time opportt t M 


salary with assurar 





worth and 


in confidence, giving full details of present 
and past connections, experience, salary de- 
sired and mal his A ate in- 
terview will be ed Address H-%, 





The National Underwriter. 
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FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
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Plenty of Leads 








VERY mercantile, industrial and financial establishment 
on your books is a live prospect for Honesty Insurance, 


1. e., Fidelty Bonds. 


And then there are fraternal orders and similar societies; 
private and public educational institutions, etc. 


Fidelity Bonds are written in three forms: 


(1) Individual, (used by firms with less than six 
employes to be bonded); 


(2) Schedule, (generally used where six or more 
employes are to be covered); 


(3) Position Schedule, (covering the position 
instead of the incumbent). 


The business is there and all you need to get it is a surety 
company representation plus a bit of salesmanship. 


The F & D can supply the first requirement and supplement 
the second with mail campaigns and other selling aids. 


Why not let the F & D help you make more money in 1924? 


Fidelity and Deposit | Picton pesarimen: 
Company 


Baltimore, Maryland 
If you are not already adequately represented in this 


| 
| : . ~ ; 
7 a | Sdiean ety Sonenninaih oer Oe 
“‘The Bonding Company” = 
BALTIMORE l PR iis netitinnscxuhevdennstanisencherisceavasierecans 
Fidelity and Surety Bonds and Burglary Insurance ere ee eC ee ete Se 
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The Sign of Good Casualty Insurance 











and Accident 
Company, Limited. 


Head Office U. S. Branch 


55 Fifth Avenue, New York 


C. M. BERGER, United States Manager 


The company of ‘‘super service” is not a name that has been “‘applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close co-operation with its agents. 





Over 60 Years o 

















Incorporated 1860 


UNITED 
HIREMEN’S INSURANCE 
Home Office—100 William Street, New York City 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President HOWARD TERHUNE, Secretary 
GEO. R. PACKARD, Vice-Pres. A. H. HELLRIEGEL, Treasurer 
HERBERT W. ELLIS, Vice-Pres. FRANK J. GOODWIN, Assistant Secretary 


Over sixty years of public service faithfully performed have established the United Firemen’s as an institution of 
utmost dependability. An old reliable company writing Fire, Tornado and Automobile Insurance. 




















